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3BIT HE3AJIEZKHOI'O AYJIUTOPA

Axuionepy IIy0giyHOro axkumioHepHOro ToBapucTBa ,HamioHaJbHa aKnioHepHA KOMIaHiA
wHadroras Ykpainu”:

Mu mpoBenu ayAuT HaBeACHOI KOHCOMiIOBaHOI (iHaHCOBOI 3BiTHOCTI, [lyOnmi4HOro axIioHepHOTro
TOBapHCTBA ,,HalioHanebHa akmioHepHa Kommadisi ,,Hadroraz Ykpaiuu” (nagani — ,,Komnanisa”) ta
foro modipHiX mampueMcTB (pazom — ,I'pyma”), sKa CKIaNAEThCs 13 KOHCOJIJIOBAHOTO 3BITY IPO
¢inancopuii cran Ha 31 rpyans 2014 poky, KOHCOJNIOBAaHOTO 3BiTy MpO MPHOYTKH abo 30UTKH,
KOHCOJIIZIOBAHOT'O 3BIiTY MPO CYKYITHI JOXOH, KOHCOJIIOBAHOTO 3BITY MPO 3MiHHU Y BIACHOMY KamiTati
Ta KOHCOITIIJJOBAHOTO 3BITY MPO PyX I'POIIOBUX KOINTIB 32 PiK, AKUI 3aKiHYMBCS HA 3a3HAYEHY JaTy, a
TaK0X OCHOBHHUX IPHUHIIAIIIB O0JIIKOBOI MOJITUKHU Ta IHIINX TOSCHIOBATHHUX MPUMITOK.

Bi gonoBi ganbHi CTb KepiBHUUTBA 3a KOoOHconi gagoBaHy i

KepiBHUIITBO BiANOBiZa€ 3a MIATOTOBKY Ta JOCTOBIpHE MOJAHHS IIi€l KOHCOJIIOBaHOI (iHAHCOBOL
3BITHOCTI Y BiJITOBIAHOCTI 10 MiXKHAPOAHUX CTAaHIAPTIB (hiHAHCOBOI 3BITHOCTI, 8 TAKOXK 32 CTBOPCHHS
TaKOi CUCTEMHU BHYTPIIIHBOTO KOHTPOJIIO, SIKa, HA JIyMKY KepiBHHUITBA, € HEOOXIHOIO ISl CKIIaIaHHs
KOHCOJIIZIOBaHOI (DiHAHCOBOI 3BITHOCTI, IO HE MICTHTh CYTTEBUX BHKPUBJICHb YHACHIJIOK IIaXxpaicTBa
a00 MOMMJIKH.

Bi onoBi ganbHi cTb ayagurtopa

Hamroro BifmoBianbHICTIO € BUCIOBICHHS JTyMKH IIO/O IIi€1 KOHCOMIJOBaHOI (hiHAHCOBOT 3BITHOCTI Ha
OCHOBI TMPOBEJICHOTO HAMH ayAuTy. MU TpOBENW ayauT BIIMNOBIAHO 1O MiKHAPOJHHX CTaHAAPTIB
aynuty. Lli cTaHmapTh BUMararoTh JOTPUMAHHS BUMOT MPo(deciiiHOl eTHKH, a TaKOX IIaHyBaHHS Ta
MIPOBEJICHHS ayAUTY JUIS OTPUMAaHHS JIOCTATHHOI BIIEBHEHOCTI B TOMY, II[0 KOHCOJIiJIOBaHa (piHAHCOBA
3BITHICTh HE MICTHThH CYTTEBUX BUKPHBJICHb.

AyIHT BKIIOYAa€ BUKOHAHHS TMPOLEAYp AJIS OTPUMAaHHS ayAUTOPCHKUX JIOKAa3iB, SIKi MiITBEP/KYIOTH
CYMH Ta PO3KpUTTA iHpopMaii y KOHCOMiJoBaHil (iHaHCOBIH 3BiTHOCTI. BuOip npouemyp 6a3yeTscs Ha
npodeciiHOMy CyJDKeHHI ayAuTOpiB, BKIIOYHO 3 OI[HKOIO DPH3HKIB IOJ0 CYTTEBUX BHUKPHUBIICHBb
KOHCOJIIZIOBAHOI (PiHAHCOBOT 3BITHOCTI y pe3yJibTaTi maxpaicTea ado moMuiku. OIiHKa TaKUX PU3UKIB
BKJIFOYA€ OTJISI CUCTEMH BHYTPINIHLOTO KOHTPOJIO HaJ| IJTOTOBKOK Ta JOCTOBIPHUM IIOJIAHHSM
I'pynoto koHcomioBaHoi (iHAHCOBOi 3BITHOCTI IS PO3POOKM ayJUTOPCHKUX MPOLENyp, SKi
BIJTOBIAAaOTh [MM OOCTaBMHAM, a HE IS HaJaHHS BHCHOBKY MO0 €(EKTHBHOCTI CHUCTEMH
BHYTPILIHBOI'O KOHTPOJIO [pymu. AymuT BKIIOYAE€ TAaKOX OIIHKY BiINOBIAHOCTI BHKOPHCTAHHX
OOJIIKOBUX TOJNITHUK, NPUHHATHICTD OOJIIKOBUX OLHOK, 3pOOJICHMX KEPIBHULTBOM, & TaKOX OLIHKY
3arajJbHOIO MOJAaHHS KOHCOJI10BaHO1 (piHAaHCOBOT 3BITHOCTI.

Mnu BBaKa€Mo, 10 OTpUMAIN ,Z[OCTaTHi Ta HaJEXKHI ay,Z[I/ITOPCBKi JIOKa3u JJI1 BHCJIOBJICHHS HAaIllOi
YMOBHO-HOSI/ITI/IBHO'I' AYMKHU.
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ACTaBa AN sy MOWHOBBTIEHHGAT 4y MK U

Sk 3a3naveno y Ilpumitai 25 no wiei koHCOMiAOBaHOI (hiHAHCOBOI 3BiTHOCTI, I'pyma mpuiiHsiia
MOJIEIb TIEPEOLIHKN TSl OLIHKK CBOIX OCHOBHHUX 3ac00iB, 1110 BUMAarae MpOBEJCHHS MEPEOLIHOK
13 TOCTaTHROKO PETYJLIPHICTIO TAKUM YHHOM, 1100 OalaHCcOBa BapTiCTh OCHOBHHX 3aC00iB CTAHOM
Ha 3BITHY JaTy CYTTEBO HE BiAPI3HAIACh BiA IXHBOI crpaBeAsnBOi BapTocTi. I'pyma mposena
MEepPEeoLiHKy OCHOBHMX 3aco0iB cranom Ha 31 rpymus 2014 poky i Taka mepeoliHka
MPOAEMOHCTpYyBaJIa, IO CIIpaBeIINBa BapTiCTh OCHOBHUX 3aCO0IB CYTTEBO BiIpi3HsIIacs Bim iX
0aylaHCOBO1 BapTOCTI O MEPEOIliHKK. 3BaKAI0UM HA ICTOTHI €KOHOMIYHI 3MiHH, SKi BinOymucs
TICJIsI MONIEPEAHBOT IEPEOIIIHKK OCHOBHUX 3ac00iB ctanoM Ha 31 rpyaus 2009 poky, BKIIOYarOUH
3MiHM y Tapudax Ta BHUTpaTax Ha TPAaHCIOPTYBAaHHS MPUPOAHOTO Ta3zy, IiHAX MPOAAXKY
MPHUPOTHOTO Ta3y ['pymu BiaacHOTO BHAOOYTKY Ta BapTOCTi OymiBeNbHUX pOOIT, MU BBAKAEMO,
IO Pi3HMIS MIXK CHpaBeIIMBOIO Ta OaJIaHCOBOIO BApPTOCTAMH OCHOBHHX 3ac00iB Takox Oyina
cyTTeBOXO ctaHoM Ha 31 rpynas 2013 poky. 3a yMOB BiZICYTHOCTI IICPEOIIIHKY HA 110 ATy, MU HE
MaJId 3MOTH OTPHUMATH JOCTaTHI Ta HAJIEXKHI ayIUTOPCHKI JOKa3{ MO0 BIUIMBY IIbOI'O MUTAHHS
Ha OCHOBHI 3acobm ['pymm OamaHcoBoro BapricTio 89 526 MinbHOHIB T'pHBEHb CTaHOM Ha
31 rpyans 2013 poky, a TakoX BiJIMOBITHOTO BIUIMBY Ha Pe3epB MEPEOL[iHKH CTAHOM Ha I[I0 ATy,
BUTpPATH TI0 3HOCY, BUCHAXXEHHIO W aMOpTH3aIlii 3a poku, ski 3akiHummmcs 31 rpymaas 2014 ta
2013 pokiB. Y 3B’S3Ky 3 IMM MH HE Maj¥ 3MOTH BU3HAYHTH, YH iCHyBaJla MOTpeda B OyAb-sIKUX
KOPUTYBAHHSX [TUX CYM.

Sk 3a3Hageno y [Ipumitmi 25 mo 1iel KoHCOMiMOBaHOT (DiHAHCOBOI 3BITHOCTI, OOJIK BUCHAKEHHS
HaTOTa30BUX AKTUBIB 3IIHCHIOETHCA 13 BUKOPUCTAHHSAM METOJY CyMH OJIWMHHIbL TMPOAYKLIil
MPOMOPIIIAHO JI0 MiATBEP/UKCHUX PO3POOJICHUX Ta MPOTHO30BAHUX 3allaciB  BYIJICBOJIHIB.
KepiBHUIITBO 3aIy4niio HE3aJeKHOTO eKCIepTa ISl OIMHKH 3araciB BYTJIEBOAHIB CTaHOM Ha
31l rpymus 2014 poky. Takum 4ymMHOM, Taka OIliHKA € HECIMIBCTABHOIO 3 OIIIHKOIO CTaHOM Ha
31 rpyans 2013 poky, ockinbku ominka 2014 poky Oyia 3pobieHa i3 3amydeHHsIM HE3alIeKHOTOo
ekcrepta, B TOW 4dac koiu ominka 2013 poky OasyBajiach BHKIIOYHO Ha BHYTPILIHIX OI[IHKax
KepiBHMLTBA. 32 yMOB HECIIBCTaBHOCTI IIMX OLIHOK, MM HE Maji 3MOTM OTpHMAaTH AOCTaTHI Ta
HAJIKHI ayJMTOPCHKI JOKa3W MO0 BIUIMBY IOTO IHHUTAaHHSA Ha HadTOra3oBi akTuBu [ pynu
OanancoBoto BapTicTio 20 416 MinbiioHiB rpuBeHb craHoM Ha 31 rpymas 2013 poky, a Takox
BIJIMIOBIAHOTO BIUIMBY Ha BHUTPAaTH IO 3HOCY, BHCH@KEHHIO Ta aMOPTH3alil 3a pPOKH, SKi
3akinumnucs 31 rpyzans 2014 ta 2013 pokiB. Y 3B’53Ky 3 IUM MM HE MaJId 3MOTH BU3HAYUTHU, YU
icHyBasia ToTpeda B OyIb-SIKHX KOPUTYBAHHSX IIUX CYM.

Sk 3a3naueno y [lpumitii 20 1o miei koHCOTiOBaHOI (hiHAHCOBOI 3BiTHOCTI, y OepesHi 2014 poky
I'pyna BTpaTHia KOHTPOJIb HaJ akTHBaMH OJHOTO 13 CBOIX JIOYIpHIX TMiAMPUEMCTB,
ITAT ,,YopromopHadToraz”, Oifbllla YacTHHA SIKMX pPO3TalloBaHAa Ha TepHUTOpil ABTOHOMHOI
pecriyOmiku Kpum. OcCKilbKM MU HE OTpUMalId JOCTymy A0 (inaHcoBoi iH¢opmalii maHOTO
JOYIpHBOTO mignpueMcTBa ctraHoM Ha 31 rpyans 2013 poky, My He Majil 3MOTH OTpPHMATH
JIOCTAaTHI Ta HAJCKHI ayJUTOPCHKI JTOKa3u MO0 3arajibHOi 0ajlaHCOBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb  (IiCASt  3rOPTAHHS  BHYTPIIIHBOIPYNOBHX  3ANMIIKIB) IBOTO  JIOYipPHBOTO
miAnpueMcTBa Ha IO fgaty y cymi 15 711 minbiioniB rpuBeHs Ta 1 925 MminbiioHIB rpuBeHbD,
BIJINIOBIIHO, 3arajbHOI CyMH JOXOJIB BiJ peamizaimii Ta BUTpaT 3a PIK, SKHH 3aKIHYMBCS
31 rpyans 2013 poky y cymi 525 minbiioHiB rpuBeHs Ta | 399 MinbiioHIB IpuBEHb, BiAMOBITHO.
Takox, MU HE 3MOTJIM OTPUMATH AOCTYILY 10 1HIIMX aKTHUBiB ['pymnu, po3TalioBaHuX Ha TEPUTOPIT
ABToHOMHOT pecryoniku Kpum, BapricTio 2 898 MinblioHIB TprBeHb cTanoM Ha 31 rpyans 2013
poky. ['pymna npunuHuia KoHcomiialio akTuBiB Ta 30008 s3aub [TAT ,,YopHoMopHadroras” ta
CTBOpMJIA pEe3epB MiJX 3HEUiHEHHS Ha BCIO CyMy BapTOCTi IHIIMX aKTHBIB, PO3TALIOBAHMX Ha
TepuTopii ABTOHOMHOI pecryOniku Kpum, mpoTsrom poky, skuid 3akiHumBest 31 rpyans 2014
poky. Ockilbku OajlaHCOBa BapTICTh TAKUX aKTHBIB Ta 3000B’si3aHb cTaHOM Ha 31 rpyaus 2013
POKY BIUIMBAa€ Ha BU3HAUYEHHs CyMH 30MTKY BiJl MPHUIIMHEHOI AiSIBHOCTI Ta CyMy ONepauiiHuX
BUTpaT 3a piK, sAkui 3akiHumBcs 31 rpynas 2014 poky, MM He Mand 3MOTM BU3HAYUTH, YU
icHyBasa notpeba B OyIb-IKHX KOPUT'YBaHHSX IIUX CYM.



4)

5)

6)

Ockinbky Hac OyJ10 nmpusHadueHo ayautopamu ['pymu B 2014 poiri, My He OyJu MPUCYTHI i 4ac
MIPOBEICHHS iIHBEHTapH3aii (i3UIHIX 3aIHIIKIB 3anaciB ctanoM Ha 31 rpyanst 2013 poky Ta He
3MOIJIM TIEPEKOHATHCSl Y KiIBKOCTI 3amaciB, oOmikoBaHux craHoM Ha 31 rpymas 2013 poky
(32 BUKJIIOYEHHSIM 3amaciB MPUPOIAHBOTO Ta3y) 3a IOTMIOMOTOI0 3aCTOCYBAaHHS allbTEPHATUBHHUX
nporeayp. Ockinbku 11 3amacu 0anaHcoBOIO BapTicTio 607 MINTBHOHIB TpHUBEHB BILTUBAIOTH HA
BHU3HAYEHHS PE3yNbTATIB OMepamii 3a poku, ski 3akingmmmcs 31 rpyaas 2014 ta 2013 pokis, Mu
HE Majii 3MOTM BU3HAUUTH, YM icCHyBaja morpeba B OyIb-SIKMX KOPUTYBaHHSX pe3yJbTaTiB
oTIepalliif 3a BiATIOBIIHI POKH.

Sx puxmaneno y Ilpumitii 6 mo miei koHcomigoBaHoi QiHaHCcOBOi 3BiTHOCTI, ['pyma Mae
IHBECTHII] B acoliifoBaHi Ta CIUIbHI MiJNPUEMCTBA, SKi OOJIKOBYIOTHCA 13 BHKOPHUCTAHHSIM
MeTOy yd4acTi B KamiTanmi. Ham He Bmamocsi oTpuMaTH AOCTAaTHIX Ta HAJIEKHUX ayIUTOPCHKHIX
JIOKa3iB III0JI0 MOXJIMBOCTI BIJIIKOMYBaHHS TOPrOBOi Ta iHIIOI JeOITOPChKOI 3a00proBaHOCTI
OJTHOTO 3 acOUiHOBaHUX MIAMPHEMCTB cTaHOM Ha 31 rpynus 2014 poky 3 gacTkoro ['pynu y cymi
515 MinbilOHIB TPUBEHB, T CYTHOCTI TIEBHHUX BUTPAT, IO OyJIM IIOHECEH] OJHHUM 13 aCOIIHOBAaHUX
MiAIPUEMCTB 3a PokH, ski 3akiHummucs 31 rpymgas 2014 ta 2013 pokis, 3 wactkoro ['pymun y
Takux BUTpaTax 179 MinbiioHIB rpuBeHb Ta 925 MiNBHOHIB TPUBEHB, BiAMOBIAHO. TaKoX, NEsKi
acoIiifoBaHi Ta CHUTBHI MIANPUEMCTBA HE TPUHHSIA MOJENb TEPEOIiHKU s OONIKY CBOIX
OCHOBHHX 3aco00iB, mo € BigxmwieHHsMm Big MCBO 28 ,InBectuiii B acoliiioBaHi Ta CHIJIbHI
MiANPUEMCTBA”, SIKUH BHMAara€e 3acTOCYBaHHA €IuHOI 3 ['pymoro o6mikoBoi momiThku. Brms
BOTO BIIXWJICHHS Ha OajaHCOBY BapTiCTh iHBeCTHIW [pymm y acouiiioBaHi Ta CHiNBHI
mignpuemcta cranoM Ha 31 rpymas 2014 ta 2013 pokiB, a TaKOX BiJIMOBITHAN BIUTHB HA YaCTKY
I'pynu y ix pesynbTarax micis OMONATKYBAaHHS 32 POKH, SIKi 3aKiHYMJIMCA UMM JaTaMH, He
MOJKJIMBO BU3HAYUTH 3 JJOCTATHHOIO BiPOTIAHICTIO.

Sk Buxmaneno y lpumitkax 16, 17 Ta 25, npotsrom neproro kBaprany 2014 poky Ta mpoTsIrom
POKYy, sikuii 3akiHunBcs 31 rpyans 2013 poky ['pyna monecna BuTpaTu Ha:

9 mpunGanns mocnyr Ta 3amaciB y cymax 334 minsiionu rpuBeHb Ta 1 082 MidbiiOHU TPHBEHB,
BIIMOBIIHO, [0 OyiM BKIIOYEHI J0 CKiIagy coOiBapToCTi peaiizallii; BHUTpaTH Ha
JOCTIJDKEHHS, PO3pO0OKY Ta pO3BiKy y cyMax 160 MiIbHOHIB TpuBeHb Ta 455 MiNbHOHIB
I'PUBEHb, BIJIMOBIIHO, 110 OyJIM BKJIIOYEHI J0 CKIIAAy IHIIMX OMNEpaIliiHMX BUTPAT, Ta II0J0
SIKUX TIEPBUHHI JJOKYMEHTH OyJIM BHITyY€Hi MpeJICTaBHUKAMU MPOKYPaTypy YKpaiHU B MeXKax
CJIIZICTBA, IO POBOJAUTHLCS OCTAHHBOIO;

9 mpunGanHs ocHOBHUX 3ac00iB y cymax 660 MinbiOHIB TpuBeHb Ta 4 335 MiIIBIOHIB TPUBEHbD,
BIZIIOBIAHO; T

I mpunGanns mocmyr Ta 3amaciB y cymax 1 102 MinbiioHu rpuBeHb Ta 2 927 MibHOHIB TPUBEHb,
mo Oynmu BKIIOYEHI O CKJIaay coOiBapTOCTI peamizaimii Ta iHIIWX OIEpamiiHUX BHUTpAT,
BIIIIOBITHO.

SIk BKa3aHO y TPUMITKax, 3a3HAYCHHUX BHIIE, CYTHICTb TAaKUX BUTpPAT MOXKE BIJPIZHATHCS BiX
ixHbo1 ropuIMYHOi (GOPMHU 3TiAHO 3 MEPBHHHUMM JOKyMeHTamMu. HaMm He Bnamocs oTpumaru
JIOCTATHIX Ta HAJIE)KHUX ayJIUTOPChKUX JIOKA3iB, MO0 MEPEKOHATUCS CTOCOBHO CyM Ta XapaKTepy
HaABEJCHHUX BHUIIE OIEpPallii, a TaKoXK TX Kiacudikallii B KOHCOIiI0BaHi# (iHAHCOBIH 3BITHOCTI 3a
poku, ski 3akinumnucs 31 rpynas 2014 ta 2013 pokiB. Y 3B’A3Ky 3 IMM MU HE Majd 3MOTH
BU3HAYMTH, YU iCHyBaJia noTpeda B Oyab-IKUX KOPUTYBAaHHAX LIUX CYM.



7) Ham He BIamocs OTPUMATH JOCTATHIX Ta HAJICKHUX ayJAUTOPCHKHX JIOKa3iB CTOCOBHO MOBHOTH
BiIOOpaKeHUX JOXOJIB BiJ peamizallii y KOHCONiIoOBaHIN (iHaHCOBiH 3BiTHOCTI ['pyrm, ska
JOJA€EThCS, LIOAO OMepalid NpoJaxy Ha(TOMPOAYKTIB MEBHUM MOKYMIsIM Yy cyMmi 2 853
MiNBHOHU TPUBEHB 3a PiK, akuid 3akiHuuBcs 31 rpyans 2013 poky. Y 3B’s3Ky 3 UM MU HE Malld
3MOTH BHW3HAUWTH, YW ICHyBaja moTpeba B OyAb-IKNX KOPHTYBaHHAX IIi€ei cymu. Harmma
ayMTOPChKa ITyMKa IOJ0 KOHCONIIOBaHOi (hiHAHCOBOI 3BITHOCTI 3a piK, SKUH 3aKiHYMBCA
31l rpymus 2013 poky, Oyna BiamoBigHo Moaudikoana. Hamma mymka mom0 KOHCOJIIOBAHOI
(hiHAaHCOBOI 3BITHOCTI 3a MOTOYHHH PiK TaKoXX MoAu]iKOBaHA BHACIIAOK MOXKIUBOTO BIUIHBY
[IFOTO NMATAaHHS HA TIOPIBHAHHICTH JaHUX TOTOYHOTO MEPIOAY Ta MOPIBHAIBHUX JaHUX.

Y M 0 BMHOO3 WHTau BA Y MK a

Ha nmamy aymKy, 3a BHKIIOYEHHSM MOXJIMBOTO BIUIMBY MNUTaHb, BUKJIAACHWUX Yy MiACTaBi MAJs
BUCJIOBIICHHS YMOBHO-TIO3UTHUBHOI JTyYMKH, KOHCOJIijoBaHa (hiHAaHCOBAa 3BITHICTH BigoOpaxkae
JIOCTOBIPHO, B yCIX CyTT€BUX acmekTax, (inancoswii ctan ['pymu Ha 31 rpymas 2014 poxy Ta ii
(hiHAHCOBI pe3yNbTaTH, Ta PyX TPOIIOBHX KOIITIB 32 DIK, SKAWA 3aKiHYMBCA Ha 3a3HAYCHY ATy
y BIAMOBITHOCTI 10 Mi>KHAPOIHUX CTAaHAAPTIB (hiHAHCOBOI 3BITHOCTI.

MoscHwBanNnbHWIK nNnaparpacd

Koncomiosana ¢iHaHCOBa 3BITHICT, sIKa AOAA€THCS, OyJia MiArOTOBJICHA HA OCHOBI MIPHITYIIEHHS, 110
I'pyma 3maTHa TPOAOBIKYBATH CBOIO isSUIBHICTE Ha Oe3nepepBHiil ocHOBI. Sk 3a3Havyeno y lpumitii 2
ta [lpumitii 21 1m0 KoOHCOJMIZOBaHOI (DiIHAHCOBOI 3BITHOCTI, MMOTOYHI 3000B’s3aHHs [ 'pymu
nepeBuIyBaiy ii 006opoTHi akTuBH cTaHoMm Ha 31 rpymas 2014 ta 2013 pokiB Ha cymy 17 908
MIJTBHOHIB TpuBeHb Ta 53 893 MiNBHOHN TPUBEHB, BIATOBIAHO, i 32 POKH, SKI 3aKiHYHIUCS IUMH
nmatamu, ['pyna monecma ducti 30uTku y cymax 88 433 minbiioHu rpuBeHb Ta 17 957 wminbilioHiB
TPUBEHb, BiAIOBIHO, a TAaKOX ICHYIOTh CYTTEBiI CY/AOBi MO30BHW, IONO SKUX € HEBHU3HAYCHICTh
CTOCOBHO iX OCTaTOYHOTO BHUPILICHHS Ta HachmiakiB ans ['pymu. Lli yMOBH CTBOPIOIOTH CYTTEBY
HEBU3HAYEHICTh MO0 3/IATHOCTI ['pynu mpoIoBKyBaTH CBOO JisUTBHICTH Ha Oe3repepBHiii OCHOBI 03
MOCTiHOT JonoMord 3 60Ky ypsany Ykpainu. [lnaHu KepiBHUITBA CTOCOBHO IIMX MMHTaHb BUKJIAACHI y
IMpumitii 2 10 1i€i KoHCoMiA0BaHOT (iHaHCOBOT 3BiTHOCTI. KOHCoizjoBaHa (hiHAHCOBA 3BITHICTH HE
MICTUTh JKOJHUX KOPUTYBaHb, fAKi MoriM O 3HAAOOMTHCA Yy pe3yNbTaTi BUPIMIEHHS i€l
HEBU3HAYEHOCTi. BUCIIOBIIOI0UN Hally TyMKY, MU HE OpaJii 10 yBaru Le MUTaHH.

Mu takox 3Bepraemo Bamry yBary Ha [Ipumitky 21 mo mi€i koHCOIiIOBaHOT (DiHAHCOBOI 3BITHOCTI, ¥
AKIM WIOETbCS PO HEBU3HAYEHICTb, MOB’s3aHy 3 pe3yibTaramu 1mo3oBy Kommanii no ApOiTpaskHOro
inctutyty ToproBoi mnamat Crokroiaemy g0 AT ,Ta3npoM” Ta 3ycTpiYHOTO TIO30BY Bif
AT ,I'aznpom” o Kommnanii. Bucnosmotoun Hairy AyMKy, MA He OpaJiv 0 yBard 1e MATaHHS.

Mu Takox 3BepTaeMo Bamry yBary Ha [IpumitTky 2 g0 mi€i KoHcomitoBaHoi hiHAaHCOBOI 3BiTHOCTI, y
SKI WIeThCs PO Te, IO BIUTMB €KOHOMIYHOI KPHU3H Ta MOJITHYHOI HECTaOITLHOCTI, SIKi TPUBAIOTH B
VkpaiHi, a TakoX IXHE OCTaTOYHE BPETYIIOBAHHS, HEMOXJIMBO IependayuTd 3 JAOCTaTHHOIO
BIPOTiIHICTIO, 1 BOHM MOYTh HETATUBHO BIUIMHYTH HA €KOHOMIKY YKpaiHU Ta onepauiiHy AisIbHICTb
I'pymu. Bucnosmorouu Hanry 1yMKy, MU He Opajiy 10 yBaru Iie MUTaHHsI.

OpwuriHai miamnucano:

[IpAT ,,denoiit ern Tymr”

31 nunag 2015 poky



ITYBJIIYHE AKHHIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIBHA AKIIIOHEPHA
KOMITIAHIA ,,HA®TOI'A3 YKPATHU”

KOHCOJIIJIOBAHU 3BIT IIPO ®IHAHCOBUI CTAH
HA 31 TPYJIHA 2014 POKY

31 rpyans 31 rpyaus
Y MinbhoHax T pPUBEHDb Mpumitku 2014 poky 2013 poky
AKTUBHA
1 d sBBBeslsdze’ OCIsded
OcHoBHI 3aco6u 5 454 991 181 428
[HBecTuii B aconiioBaHi Ta CIIBHI HiAMIPUEMCTBA 6 11 169 9942
[epenmnaTu 3 mOJaTKy Ha MPUOYTOK ITiAIIPHEMCTB 1195 709
[Hmi HEOOOPOTHI AKTUBH 7 4 346 2737
Bcboro He000pOTHHX AKTHBIB 471701 194 816
Iesslsdy OSIsde d
3amacu 8 9983 17 024
Toprosa neditopchka 3a00proBaHicTh 9 15 097 20539
[NepenmnaTtu BuaaHi Ta iHIII 000POTHI AKTHBU 10 12 501 2823
[NepennnaTyu 3 momaTKy Ha MPUOYTOK MiJIPHEMCTB 942 378
I'po1IoBi KOIITH Ta 3AJIMIIKK HA OaHKIBCBKUX paxyHKax 11 4 361 2138
I'porioBi komTH, 0OMEKEeHi Y BUKOPUCTaHHI 394 200
Bcboro 060poTHHX aKTHBIB 43278 43102
BCbOI'O AKTHUBIB 514 979 237918
BJIACHHMI KANITAJI
AKIIOHepHHUN KaITiTal 12 59 997 53997
Peseps mepeorinku 366 204 125 663
He3zapeecTpoBaHuii akmioHepHHIA KaItiTa 12 104 610 14 000
HakommyeHri kypcoBi pi3HUII 1405 -
Haxonnuenuit nedirur (175 258) (86 685)
BuracHmii kamiTas, 1110 HAJIEKUTH BJIACHUKAM
MATEPHHCHKOT0 MiANPHEMCTBA 356 958 106 975
HexoHTpoJIbOBaHA YaCTKa y KamiTaJi 20 60
BCBHOTI'O BJJACHOT'O KAIIITAJTY 356 978 107 035
30B0B’SI3AHHSI
[ coctMmMistesS s’ LisBtso 6w L Odada?
[Mo3ukun 13 26 188 14 388
PesepBu 14 1852 1601
Bigcrpoueni noaaTkoBi 30008’ s13aHHS 19 68 726 17 521
[HI1 OBrocTpoKoBi 30008’ sI3aHHS 49 378
Bceboro 10BrocrpokoBux 3060B’si3aHb 96 815 33 888
steslsE sMistetsCtse’ L BB OV L OM
IMo3uku 13 34 820 45170
Pesepsu 14 778 304
Toprosa kpeauTOopchKa 3a00pPTOBaHICTh 14 137 29 478
ABaHCH OTPHMaHIi Ta iHIII KOPOTKOCTPOKOBI 3000B’ sI3aHHS 15 11124 22 016
[Monarok Ha nMpuOYTOK 70 CIUIATH 327 27
Bcboro KopoTkocTpoKOBHUX 3000B’SI3aHb 61 186 96 995
BCbOI'O 3060B’S13AHb 158 001 130 883
BCbOI'O 3050B’SI3AHb TA BJIACHOI'O KAIIITAJIY 514 979 237918

Iro xoHCOITiOBaHy (hiHAHCOBY 3BITHICTH OYJI0 3aTBEpAXKEHO JI0 BUITYCKY Bif iMmeHi [Ipasninas Komnanii 31 nmumnas
2015 poxky.

Amnppiit Kobones, Cepriii Konosenp,
T'onosa npasiiHHS 3acTyIHUK TOJIOBY MPABIIiHHS

[TpumiTky, SKi TONAIOTHCS, € HEBiJl' EMHOKO YaCTHHOIO I1i€1 KOHCOMIT0BaHOi (DiHAHCOBOI 3BITHOCTI.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

KOHCOJIIZIOBAHUI 3BIT PO ITPUBYTKHU ABO 3BUTKH
3A PIK, AKAW 3AKIHUMBCSI 31 TPYIHA 2014 POKY

Y MinbihoHax T pUBEHDb MpumiTkn 2014 2013

HisiibHICTB, IKa MPOJ0BKYETHCS

Joxin Bix peamizarii 3 78 444 75 374
KomrnieHcalis pi3HuUI y IIiHaX 3 AEP’KaBHOTO OIODKETY 2 - -
CobiBapricTh pearnizanil 16 (86 951) (76 126)
BasioBuii 30uTOK (8 507) (752)
[Hmi onepaniitai qoxoan 808 749
[Hmni onepariiifHi BUTpaTH 17 (23 621) (6 778)
Onepauiiinuii 36uTOK (31 320) (6 781)
diHaHCOBI BUTpaTH 18 (9 003) (8 868)
dinaHCcoBi JOX0oN 417 206
YacTka y pe3yJbTaTax acoliifoBaHMX Ta CIIJIbHUX 6

MIATPUEMCTB ITICIISl OTIOIATKYBaHHS 1488 536
Yuctuit 30MTOK BiJf KypCOBUX Pi3HUIIb (39 185) (585)
30UTOK 10 ONIOJATKYBAHHS* (77 603) (15 492)
Buropa/(Butpars) 3 mogaTky Ha IpUOYTOK 19 2 956 (1591)
YucTuii 30MTOK Bijt AisIJILHOCTI, SIKA MPOJTOBKYETHCSI (74 647) (17 083)

IIpununena nisjibLHICTB:

30MTOK 32 PiK BiJl MPUIIMHEHOI AISUTBHOCTI 20 (13 786) (874)
YucTuii 30MTOK 32 pik (88 433) (17 957)
Yucruii 30MTOK, SIKHIA HAJIEKUTh:

Axiionepam Kommnanii (88 373) (17 948)
HekoHTpoo0YrM akiionepam (60) (9)
YucTuii 30MTOK 32 pik (88 433) (17 957)

*  (30uTOK)/mMpUOYTOK A0 ONMOJATKYBAaHHS BiJl peryIbOBaHHUX Ta HEPETyIbOBAHUX BUAIB JisSUIbBHOCTI OyB
MPEICTaBICHUN TAKUM YHHOM:

Y MinbiioHax T pUBEHDb 2014 2013
BiJl pEr'yJIbOBAaHUX BHIB JisNTbHOCTI (88 893) (26 765)
BiJl HEPETYIHOBAHUX BUJIB JisSUIEHOCTI 11 290 11 273
Bcboro 30MTOK /10 0IOJATKYBAaHHS 77 603 15492

PerynboBanMME BuaaMu JisUIbHOCTI € omeparii, e LiHW peaizalii Ta Tapudu, a TaKoX IiHNA KyHiBJI
PETyYIIOIOThCS Aep>KaBolo (SIK 3a3HadeHo y [IpuMiTii 2), Ta BKIIOYAIOTH (30UTOK)/TIpHOYTOK /10 OMOJaTKyBaHHS
3BITHMX CETMEHTIB ,,BUpOOHHUIITBO IpHpOAHOTO Ta3y”, ,,30epiraHHs npupogHoro razy” Ta ,,Onrosa Ta
pO3piOHa TOPTiBIIS NPUPOAHUM ra3oM”, sIK 3a3HaueHo y [Ipumirii 3.

[TpumiTky, SKi TONAIOTHCS, € HEBiJl' EMHOKO YaCTHHOIO I1i€1 KOHCOMIT0BaHOi (DiHAHCOBOI 3BITHOCTI.
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IIYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKHHIOHEPHA

KOMITAHISI ,HA®TOT' A3 YKPATHI”

KOHCOJIIZIOBAHUI 3BIT PO CYKYITHI 1OXOI1
3A PIK, AKAM 3AKIHUMBCSI 31 TPYIHS 2014 POKY

Y MinbihoHax T pPpPUBEHDb

Yucruii 30MTOK 32 pik

wdeh d2 MeSkzfdd?2 HER' H

glsOlls', w¢' dzgj By dO tj ¢ d

fsHOd htsdsk dz0 ftedeBlzlsS O
o dttOrlzo Odzdz" &3 f SHOILS 2 dzO
[IpubyToK/(30UTOK) y pe3yNbTaTi MEPEOIiHKI OCHOBHUX
3aco0iB (32 BUpaxyBaHHIM NOAATKY Ha MPUOYTOK y CyMi
55 254 minvitonn rpuBens (2013: 987 MinbiioHIB TPUBEHb)
YacTka 1HIIMX CYKYITHUX JIOXOJIB acOI[iHOBaHUX
MIAPUEMCTB (32 BUpaXxyBaHHIM NOAATKY Ha IPUOYTOK y
cyMi 38 minbitoHiB rpuBeHsb (2013: 4 MinbiiOHN TPUBEHB)
Iepeorinka 30008’ s13aHb 32 BUILIATAMHU TpaI[iBHUKaM (32
BHpaxyBaHHSIM IOJATKy Ha MPUOYTOK Y cyMi 64 MiTbiioHI
rpuBeHb (2013: 5 MinbiOHIB TpUBEHB)
[epeouinka pe3epBy Ha BUBEICHHS aKTHBIB 3 KCIUTyaTalii
(3a BEpaxyBaHHAM IIOIaTKy Ha IPUOYTOK y CyMi
1 MinbHOH TPUBEHB)

dlsOIsls®, wC' By dod i st wzomd
O ftedekzlss¢ OBt LBdlBC,
&zZzO0 ftedBlzlssC:

Haxkonnyena KypcoBa pi3HUILIS

Pexnmacudikaris, 10 BiTHOCUTHCS 10 iHBECTHUIIIH, HASTBHIX
JUTS IPOJIAKY, SIKi BHOYJIH MIPOTITOM POKY (32
BHpaxyBaHHSIM IMOJIATKy Ha MPUOYTOK Y CyMi 8 MiIbHOHIB
TPUBCHB)

IHmi cykymHi goxonn/(30uTKN) 3a pik
Bceboro cykynnux n1oxoaiB/(30uTKiB) 3a pik
Bceboro cykynnux 10xo1iB/(30UTKiIB), AIKi HAJIEKATD:

Axuionepam Kommasii
HekoHTpororounM akmioHepam

Bceboro cykynnux g1oxoaiB/(30uTKiB) 3a pik

|
1

Ipumirku

19

19

19

2014 2013
(88 433) (17 957)
240 975 (5 199)
171) 19
(294) 33

7 -

1405 -

- (44)

241 922 (5 191)
153 489 (23 148)
153 529 (23 139)
(40) O]

153 489 (23 148)

[TpumiTky, SKi TONAIOTHCS, € HEBiJl' EMHOKO YaCTHHOIO I1i€1 KOHCOMIT0BaHOi (DiHAHCOBOI 3BITHOCTI.
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NYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA KOMITAHIS ,,HA®TOI'A3 YKPATHU”

KOHCOJIIZIOBAHU 3BIT ITPO 3MIHH Y BJIACHOMY KAIIITAJI
3A PIK, AKAW 3AKTHUMBCS 31 TPYTHA 2014 POKY

Hesapeec- Hexontpo-
TpPOBaHMIl Haxonuueni Haxomm- JbOBAaHA Bceworo
Akunionep- Peseps aKUioHepHUi KYpCOBi YeHUii YyacTKay BJIACHOT O
Y Mi nbhoHaXx T puUBEHD HHIi KaniTaja nepeoniHKu Kamitaa pi3HuLI aedinut Bceboro Kamirasi Kamitaupy
3amnmok cranom Ha 31 rpyaas 2012 poky 53 997 131 238 6 000 - (69 076) 122 159 69 122 228
30UTOK 32 piK - - - - (17 948) (17 948) 9) (17 957)
THIi cykyIHi 10X0au/(30UTKH) 3a pik - (5219) - - 28 (5191) - (5191)
Bcboro cykymHHUX JI0X0iB/(30UTKIB) 3a pik - (5219) - - (17 920) (23 139) (9) (23 148)
PeaizoBanuii pe3epB MePEOIiHKA - (356) - - 356 - - -
[epenaua inBectuuiit o @oHmy nepkaBHOTO
MaifHa - - - - 2 ) - 2
Otpumati obuiranii BHYTpilIHbO1 Jep:kaBHOL
no3ukH (IIpumitka 12) - - 8 000 - - 8 000 - 8 000
Yactka npubyTKy J10 cIuiaTy y JlepxaBHUI
oromxer (TIpumitka 12) - - - - (43) (43) - (43)
3asumok cranom Ha 31 rpyaus 2013 poky 53 997 125 663 14 000 - (86 685) 106 975 60 107 035
36HuTOK 3a piK - - - - (88 373) (88 373) (60) (88 433)
T cykymHi 10X01u/(30UTKH) 3a ik - 240 791 - 1405 (294) 241902 20 241922
Bcboro cykymHux 10xoaiB/(30UTKiB) 3a pik - 240791 - 1405 (88 667) 153 529 (40) 153 489
PeanizoBanuii pe3epB mepeoriHKu - (250) - - 250 - - -
Otpumani obiranii BHYTPIllIHBOT IepKaBHOT
no3uku ([Ipumitka 12) - - 96 610 - - 96 610 - 96 610
Peectpanis akuiit (ITpumiTka 12) 6 000 - (6 000) - - - - -
UYacrka npuOyTKy 110 cruiatu y JleprkaBHUiA
oromker (TlpumiTka 12) - - - - (156) (156) - (156)
3asumok cranom Ha 31 rpyaus 2014 poky 59 997 366 204 104 610 1405 (175 258) 356 958 20 356 978

[TpumiTKH, SKi 10IAI0THCS, € HEB11 €MHOI0 YaCTHHOO 1i€i KOHCOJI110BaHOI (JiHAHCOBOI 3BITHOCTI.
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IIYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIBHA AKIIIOHEPHA

KOMIIAHIA ,,HA®TOI'A3 YKPATHU”

KOHCOJIIZIOBAHWI 3BIT ITPO PYX I'POIIIOBUX KOIITIB

3A PIK, AKAW 3AKTHUMBCS 31 TPY/THA 2014 POKY

Y MinblhoHax T pUBEHDb HMpumirku

PYX I'POIIIOBUX KOLITIB BIJI ONEPAIIMHOI
AISIVIBHOCTI
36HMTOK 10 ONOAATKYBAHHS
Kopurysanus Ha:
3HOC OCHOBHHMX 3aC001B i aMOpTH3aIiI0

HeMaTepiaJbHUX aKTHUBIB 5
30UTOK BiZl BHOYTTS OCHOBHHX 3aCO0IB 17
30UTOK Bij 3SMCHIIICHHSI KOPUCHOCTiI OCHOBHHX 3aC00iB 17
VYuinky 3amaciB 8

Yuctuid pyx pe3epBy Ha 3HELIHEHHSI TOPTrOBOi
ne0iTOPChKOi 3a00pTrOBaHOCTI, IEPEAIUIAT BUJAHUX Ta
iHIIIX 00OPOTHUX aKTHBIB, SMEHIIIEHHS KOPHCHOCTI
¢inancoBux iHBectuliit ta [1/IB 1o otpumanss 17
3MiHy pe3epBiB 14
CriucaHHs KpeIUTOPChKOT 3a00proBaHOCTI Ta IHIIUX
MOTOYHUX 3000B’sI3aHb
Yactky y piHAHCOBUX pe3y/bTaTax acoI[ifOBaHHX Ta
CHUIbHUX MIJNPUEMCTB MICIIS OIIONATKYBaHHS 6
HepeanizoBanuii 30UTOK BiJ] KypCOBUX Pi3HHIb
®DiHaHCOBI BUTPATH, HETTO

Pyx rpomoBux komriB BiA onepauiifHoi AisuIbHOCTI
10 3MiH B 000pPOTHOMY KamiTaJi

(30impIIeHHS )/3MEHIIICHHS 1HITUX HEOOOPOTHHUX aKTHUBIB

(30ibLIEHHST)/3MEHIIIEHHS 3anaciB

301bIIEHHS TOPrOBOi 1e0iTOPCHKOT 3a00proBaHOCTI

(306imbIIICHHS )/3MEHIIICHHS TIEPEAIUIAT BUIAHHX Ta
IHIIMX 0OOPOTHHUX AKTHBIB

30inbIIeHHS/(3MEHIIEHHST) 1HIIUX JOBrOCTPOKOBHX
3000B’s13aHb

3MCeHIIICHHS pe3epBiB 14

(3MeHIIIeHH )/301TbIIEHHS TOPrOBOT KPEUTOPCHKOT
3a00pProBaHOCTI

3MEeHIICHHS aBaHCIB OTPUMAHUX Ta 1HIIHX
KOPOTKOCTPOKOBHX 3000B’s13aHb

I'pooBi komTH, (BUKOPUCTAHI B)/OTpUMAaHi Big
omnepauiiiHoi gisisibHOCTI

[MomaTok Ha MPUOYTOK CIITIAYCHUH
Bincotku orpuMani

Yucri rpomosi komru, (BUKopucTaHi B)/
oTpuMaHi Bix onepauiiiHol aisyibHOCTI

2014 2013
(77 603) (16 089)
5225 5959

7 105

5625 852
12 485 422
9839 2335
430 358
(110) (139)

(1 488) (536)
25 901 -
8 586 8 704
(11 103) 1971
(249) 677

(5 857) 10 015
(2 136) (9 809)
(12 684) 2 086
10 ©)

(126) (214)
(15 765) 17 448
(10 694) (12 730)
(58 604) 9441
(1 432) (2 295)
298 9

(59 738) 7 155

[IpumiTkH, SKi TONAIOTHCS, € HEBi €MHOI YaCTHHOIO I1i€1 KOHCOMiT0BaHOi (DiHAHCOBOI 3BITHOCTI.
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IIYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKHHIOHEPHA

KOMITAHISI ,HA®TOT' A3 YKPATHI”

KOHCOJIIIOBAHU 3BIT PO PYX I'POIIIOBUX KOWITIB (ITPOJOBKEHH )

3A PIK, AKAM 3AKIHUMBCSI 31 TPY/IHS 2014 POKY

Y MinNnbhnoHax T pPUBEHDb

PYXTPOIIOBUX KOIITIB BIJI
IHBECTHIINHOI JISIJIBHOCTI

[IpundanHsI OCHOBHUX 3aCO0iB Ta HeMaTepiadbHUX
aKTHBIB

HaaxomkeHHs Bl IpoIaky OCHOBHHUX 3aC00iB

3HATTA TPOLIOBUX KOIITIB, 0OMEXEHHX Y BUKOPHCTaHHI

Po3mitenns 0aHKIBCHKUX IEMTO3UTIB

BuOyTTS rponIoBUX KOIITIB, IKi CTOCYIOTHCS
MPUMTUHEHOT TisUTbHOCTI

JluBineHau oTpUMaHi

YucTi rpomIoBi KOMTH, BAUKOPHCTAHI B
iHBecTHLIHHIN AiAJIbLHOCTI

PYX I'POIIIOBUAX KOUITIB BIJI ®ITHAHCOBOI

AISVIBHOCTI

HanxomxeHHs Bif MO3KK

[NoramenHst no3uk

BigcoTku crutaueHi

OO60B’sI3K0BHI BHECOK 10 OI0/KETY YaCTKU MPUOYTKY

YucTi HAIXOMKESHHS BiJl TPOAAXKY o0iramin
BHYTPIIIHBOI AeP>KaBHOI MO3UKH, BHECEHUX IO
aKI[IOHEPHOTO KamiTany

Yucri rpomIoBi KOITH OTPUMAHI
Bil/(BukopucTaHi B) ginaHcoBoi AisijibHOCTI

Yucre 30i/1b1IEHHS] TPOLIOBUX KOWITIB Ta iX
eKBiBaJICHTIB

I'POIIOBI KOIITH TA iX EKBIBAJIEHTH HA
IHOYATOK POKY

I'POIIOBI KOIITH TA iX EKBIBAJJEHTH HA
KIHEIIb POKY

IcToTHi Herpomogi onepanii

Y MinbhoHax T pUBEHDb

Brecenns obirariif BHyTpilIHBOI Aep>kKaBHOI MO3UKH 10
aKI[IOHEPHOTO KaIliTamy

Mpumirku 2014 2013
(2 909) (3657)

125 588

- (200)

11 (1 221) -

20 (6) -

52 38

(3 959) (3231)

11 962 19 483

(35 844) (22 367)

(7 873) (6 710)

(156) (45)

96 610 5824

64 699 (3815)

1002 109

2138 2 029

11 3140 2138
Mpumirku 2014 2013
12 96 610 8 000

[TpumiTky, SKi TONAIOTHCS, € HEBiJl' EMHOKO YaCTHHOIO I1i€1 KOHCOMIT0BaHOi (DiHAHCOBOI 3BITHOCTI.

10



MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MPUMITKH 10 KOHCOJIIJIOBAHOI ®THAHCOBOI 3BITHOCTI
3A PIK, AKAM 3AKIHUMBCSI 31 TPY/IHA 2014 POKY

1. OPrAHIBANISA TA il ONEPAIIMHA JIISIJIBHICTD

[lybniune akmioHepHe TOBapHCTBO ,HamioHanbHa axiioHepHa Kommadis ,.Hadroras Vipainn”
(mapmami — ,,Hadroras Ykpainn”, ,,Marepuncbka komnanis” abo ,,Kommanis™) Oyso 3acHoBaHe y 1998
porii 3rigHOo 3 ToctaHoBoI0 Kabinery minicTpiB Ykpainu Ne 747 Bin 25 tpaBus 1998 poky.

Hadroraz VYkpaimm Ta Horo modipni migmpueMmctBa (Hamam paszom — ,I'pyma”) 3Haxomarecs y
OceHediniapHiil BnacHOCTI nepxkaBu YKpaiHa. Ypsan Ykpainu, B oco6i Kabinery miHicTpiB YkpaiHu,
3MIACHIOE epKaBHUIM KOHTPOIh Haa KommaHiero mUIsIxoM ydacTti y 300pax akiioHepiB Ta 3acCiTaHHIX
HarmsinoBoi paau, a Takoxk 3a JOMOMOTOIO ITpru3HadeHHs ronosu [1paBninas Ta wieniB [IpaBmiHas.

Hadrorasz Ykpainu € BepTUKaJIbHO IHTETPOBaHOK HA()TOTra30BOK KOMIIAHIED, KA 3MIHCHIOE TOBHUI
IUKJT OTepalliii i3 po3BiAKK Ta pO3POOKH POJIOBHII, EKCILTyaTaI[ifHOTO Ta PO3BIAYBAIILHOTO OypiHHS,
TpPaHCTIOPTYBaHHA Ta 30epiranHs HadTH 1 ra3y, MOCTayaHHSI NPUPOTHOTO 1 CKPAIUIGHOTO Tazy
CIIOKHBaYaM.

Kommnaniss yTpuMye 4YacTKd y pi3HUX MiANPHEMCTBAX, SKi ()OPMYIOTh HAIliOHAJIBHY CHCTEMY i3
BUPOOHHIITBA, TEPEepOOKH, OINTOBOI Ta pPO3ApiIOHOI TOPriBii, TPaHCHIOPTYBaHHS 1 30epiraHHA
IPUPOJHOTrO Tra3y, ra30BOro KOHAEHcaTy Ta HadTH.

KommaHis 3apeectpoBana 3a agpecoro: Byi. b. Xmenpaunpkoro, 6, Kuis, Ykpaina.

['pynma mpoBagMTh CBOIO TOCHOJAPCHKY IiSUIBHICTH Ta BOJOAIE€ BHUPOOHWYMMH IOTYXXHOCTSIMH, B
OCHOBHOMY, B YKpaiHi. OCHOBHI IOUipHi MiIIPUEMCTBA MIPECTABICHI TAKIUM YHHOM:

Yacrka BOJIOAIHHS, YTPUMYBaHAa

cTaHoM Ha 31 rpyass Kpaina

Ha3zBa/cermenT 2014 2013 peecTpanii
BupoO6HuuTso raszy, HapTH Ta NPOAYKTIB iX nepepodku
I[IAT ,,YkprazsunoOyBaHHs" 100,00 100,00 VYkpaina
JlepxaBHe aKkIioHEpHE TOBAPHCTBO

,dopHomopnadtoras”*(,,Jopaomopradroras”) 100,00 100,00 VYkpaina
JlodipHE miANpUEMCTBO ,,3aK0pJoHHAPTOTa3” 100,00 100,00 VYkpaina
TpaHcnopTyBaHHsl HAQTH i rasy
IIAT ,,Yxptpancras” 100,00 100,00 VYkpaina
AT ,,YkptpancHadTa” 100,00 100,00 VYkpaina
ITIAT ,,Ykpcrenrpasncras” 100,00 100,00 VYkpaina
OnroBa Ta po3apiOHa Topribias HadTH, ra3y Ta

NPOAYKTIB iX nmepepodku
Jouipus kommaHist ,,['a3 Ykpaiau” 100,00 100,00 VYkpaina
Naftogaz Overseas S.A. 100,00 100,00 [IBeiimapis
BAT , KipoBorpazaraz” 51,00 51,00 VYkpaina
JodipHe nmianpueMcTBo ,,YkpaBroras” 100,00 100,00 VYkpaiHa
Inmmi
JouipHe nmianpueMcTBo ,,Byriaecunresras Ykpainn” 100,00 100,00 VYkpaina
Jlo4ipHE MiAMPHEMCTRO ,,Y KpHAPTOra3KOMILIEKT” 100,00 100,00 VYkpaina

* Sk 3azHagenHo y I[Ipumitmi 20, mporsrom 2014 pokxy Kommaniss BTpaTtuia KOHTPOJb HaJ aKTHBAMH

JIOYIpHBOTO MiANpHEMCTBa ,,JopHOMOpHadTOras”, mo 3HaxoaAuTbesi B Kpumy, uepe3 okynamito ABTOHOMHOI
Pecny6uixku Kpum Biicskamu Pociiicekoi denepartii.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MPUMITKH 10 KOHCOJIJTIOBAHOI ®THAHCOBOI 3BITHOCTI
3A PIK, AKAM 3AKIHUMBCSI 31 TPYIHS 2014 POKY

2. ONEPALIVHE CEPEJOBMIIIE

Ha punkEM KkpaiH, sKi pO3BUBAIOTHCS, HANPHUKIAJ YKpaiHW, BIUIMBAIOTH CKOHOMIYHI, MOJITHYHI,
COIliaJTbHI, TPaBOBI Ta 3aKOHOMABYI PH3WKH, SKI BIAPI3HAIOTHCS B PHU3UKIB KpaiH 13 OUIBII
PO3BHHYTUMH pUHKaMH. 3aKOHOJABCTBO 1 HOPMAaTUBHO-TIPABOBI aKTH, SKi BIUIMBAlOTH Ha
rocHoJapchKi oprasizamii B YKpaiHi, IpOJOBKYIOTh 3a3HaBaTH CTPIMKHX 3MiH, a Il IOJaTKOBOTO i
PETYIATOPHOTO CEpEelOBUINA XapaKTepHe BUKOPWUCTAHHSA DPI3HOMAHITHUX TiyMadeHb. MalOyTHii
HAMpsIM €KOHOMIYHOTO PO3BUTKY YKpaiHH BEIUKOKO MipOIO 3aJIC)KHTH BiJl MOJATKOBOI Ta MOHETAPHOT
NOJITHKH YPsiLy, pa3oM 31 3MiHAMH Y IPABOBOMY, PETYJIATOPHOMY Ta MOJITUYHOMY CEPEIOBHIIII.

Y 2014 porii ykpaiHChKa TpHBHS JeBATbBYBaIa I0JJ0 OCHOBHUX CBITOBUX BaiioT. HarioHampHMI OaHK
VYkpaiHu 3anpoBajuB HU3KY CTaOLTI3alifHMX 3aXO0JiB, HANPaBICHUX Ha OOMEXKCHHS BiJITOKY
JIETIO3UTIB KITI€HTIB i3 0aHKIBCHKOI CUCTEMH Y KpaiHH, MOKpAIleHHS JIIKBITHOCTI OaHKIB Ta MiATPUMKH
Kypcy OOMiHY TPUBHIi 10 OCHOBHHUX iHO3EMHHUX BaTIOT.

Y 2014 poui exoHoMika YKpaiHH JIEMOHCTpYyBaJla XapakTepUCTUKW cTaHy perecii. [lounnatoum 3
kiamg 2013 poxy, YkpaiHa 3HaXOAWTHCA y CTaHI TONITHYHUX Ta EKOHOMIYHHX MOTPSCiHB. Y
pe3ynpTaTi HU3KH TPOTECTiB BimOyiacs BincraBka Ilpesmmenta i Oyma chopmMoBaHa HOBa KOAMIIis
Oinbiocti y HoBocTBOpeHOMY [lapiamenTi. V motomy 2014 poky Oynu npusHaueHi Hoswuii [Ipem’ep-
MiHICTp Ta HOBUH Ypsia. Y pe3ynbraTi 3MiH B Ypsini y 6epesni-uepsHi 2014 poky BinOymnucs 3MiHH y
kepiBHUITBI KommaHii i 6yio copmoBane HoBe [IpaBminHs.

I'pyna e rapaHTOBaHUM ITOCTAYATBHUKOM MTPUPOIHOTO Ta3y B YKpaiHi IEBHUM TIpyIiaM KIII€HTIB, aie ii
3IaTHICTh KOPUTYBATH IIIHH JUIsl KiHIEBUX KOPHCTYBadiB, 3 ypaxyBaHHSM 30iJbIIEHHS I[iH Ha
IMITOPTOBaHUY Ta3, Ma€ OOMEKEHUI XapaKTep, OCKIIbKU TaKi I[iHM PETYIIOI0THLCSA Ha KOXKHOMY €Tari,
BiJl PO3BIJIKM JIO KIHIEBUX CHOXHBadiB HalliOHaJbHOIO KOMICI€IO, MO 3IHCHIOE PEryJIIOBaHHS Yy
ctepax enepretuku ta KomyHanbHUX nocnyr (, HKPEKIIT”, mo 27 cepnas 2014 poxy — HamionansHa
KOMICis, 1110 37iicHIOE perymoBadHs y cdepi enepretuku, HKPE). BunoOyTok BracHOro mpupomaHOTo
razy B Ykpaini 3a0e3nedyye mpuOIM3HO MOJIOBUHY BCHOTO HOMUTY. BiAmoBigHO, MOTPIOCH 1CTOTHMIA
piBEHb IMIIOPTOBAHOTO Ta3y JUIs 3aJI0BOJIEHHS TIOTpe® BHYTPIMIHBOTO criokuBaHHs. [IpoTsirom 2014
POKy BimOyBamucsi 3HAuHI KOJMBAHHS Yy ILiHAaX NPHUIO0AHHS HPUPOJHOIO Ta3y Yy TIPHUBHEBOMY
eKBIBaJICHTI uepe3 JecTabii3alito TPUBHI BiITHOCHO OCHOBHHUX iHO36MHHX BAJIIOT.

VYpsa Ykpaiau 34iHCHIOE KOHTPOJIb HaJl ONIepalliiiHoI0 AisIbHICTIO I'pymny depe3 CBOi paBa BIACHOCTI
B Kommnanii. Takuil BIUIMB MOXXe CTaTH NPUYUHOIO COLIaIbHO-EKOHOMIUHHUX 1HILIATHB, SKI MOXYTh
3aBJlaTH HETaTUBHOTO BIUIMBY Ha omepauidHy AisubHICTh [pynu. KepiBHUITBO HE Ma€ MOXIUBOCTI
niepe0aunTH MOTEHIIIMHUI BIUIMB TAKWX IHIIIATUB Ha KOHCOJiOBaHWU (iHaHCcOBWI crtaH [pymu Ta
MOKA3HUKH 11 TiSTBHOCTI.

[ d o) Qo dzi toj G Lzdzt 9 Odzdz? otc quUiECHZO 'fded tctsH dgse s G OL 2

JepkaBHe peryinoBaHHSI PUHKY OPUPOAHOTO razy B YkpaiHi 3aiicHioe Kabiner MinictpiB Ykpainu i
HKPEKII. [IepkaBHe peryitoBaHHS OXOIUTIOE SIK TEXHIUHI, TaK i (iHAHCOBI acreKTH (YHKI[IOHYBaHHS
puHKY. TexHiuHI 3aX0Iu CTOCYIOTBCS €(EKTUBHOIO BHMKOPHCTAHHS 3alaciB NPUPOIHOIO Trasy,
rapaHTyBaHHS O€3MEeYHOI TEXHIYHOI eKCIulyaTalii TIa30TpaHCIIOPTHOI CUCTEMH, 3a0e3ledeHHs
KOPEKTHOTO 1 0E3MeYHOro IMocTavyaHHs, PO3MOJTy Ta CHOXHBAHHS NMPHUPOJHOTO razy. diHaHCcoBi
3aX01¥, B OCHOBHOMY, CTOCYIOTHCSI BCTAHOBJCHHS TapH(iB Ta IIiH 1 HIATPUMAHHI KOPEKTHHUX
(iHaHCOBHX 3aXOMiB I PO3MOILTY MK yYaCHUKAMH PHHKY.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MPUMITKH 10 KOHCOJIJTIOBAHOI ®THAHCOBOI 3BITHOCTI
3A PIK, AKAM 3AKIHUMBCSI 31 TPYIHS 2014 POKY

2.  ONEPALIIMHE CEPEJOBMILIE (IpoaosxenHs)

Kabiner MinicTpiB VYkpaiHM TOBMHEH 3aTBEpIXXyBaTH WIOPIYHMH TPOTHO3 HA TOCTaYaHHS
HPUPOJHOTO Ta3y Ta HOro po3moi.

HKPEKII 3piiicHioe perymtoBaHHS TapuU]iB Ta ILiH, SIKi BCTAHOBIIOIOTHCS Ha KOXHOMY €Tari, Bif
BUPOOHUIITBA J0 MPONAXKY MPUPOAHOTO Ta3y, HUITXOM BCTAHOBJICHHS BIATOBITHHUX IiH 1 TapudiB i
3aTBEpKEHHS TPOIEAYyp po3paxyHKy mux miH 1 Tapudis. BigmoimHo, HKPEKII 3atBepmxkye
rpaHu4Hy (MakCUMalbHYy) LiHYy peaji3auii MPUPOAHOro ra3y Uil MiANPHEMCTB, MO (QIHAHCYIOTHCS 3
JIEpKaBHOTO Ta MICIIEBUX OFOIKETIB, TPaHUUHY I[iHY peaji3alii MpupoaHOro Ta3y il MPOMHUCIOBHX
CMIOKMBAYIiB Ta iHIMIUX CyO’€KTIB TOCIOAAPIOBaHHS (30KpeMa IiIMPHEMCTB, M0 BUPOOISIOTH TETLIO
JUTsL TIOTpeO HaceJeHHsI), po3apiOHi IiHU peaii3allii NpUPOIHOrO ra3y JUlsl HaceleHHs, Tapudu Ha
MOCIYTH TPAHCTIOPTYBAHHS MAaricTpalbHUMH Ta PO3MOAUIFYMMH TPYOONPOBOAAMH Ha TEPUTOPIl
VYkpainu, Tapudu Ha PO3NOAIT Ta IMOCTaYaHHS MPUPOTHOTO ra3y 3a PeryJbOBaHHMH Taph(amu,
Tapudu Ha MOCITyTH 30epiraHHs, 3aKadyBaHHS Ta BigOopy ra3y 3 mimsemanx cxoswir razy. HKPEKII
3aTBEP/IKY€E TIPOLEAYPHM BCTAHOBJICHHS MiH pealizalii NPUPOJHOTO ra3y A MiANPHEMCTB i3
BUPOOHHMIITBA MPHPOIHOTO Ta3y, IIHU MPOJAKY HMPUPOIHOTO Ta3zy Ui HACEICHHS i BCTAHOBJICHHS
Tapu]iB Ha TPaHCHOPTYBaHH:, pO3MOAiN Ta 30epiranHs mpupogHoro razy. Okpim Toro, HKPEKII
BIJIMOBiIa€ 32 3aXUCT NPaB CIIOXKMUBaviB y cepi BCTAHOBIECHHS Tapu(iB, OE3MEKH MOCTauyaHb Ta SIKOCTI
HOCIIYT.

Taxi Tapudu 1 niHK Oy BCTAHOBIICHI:

30 gyepBHs 2015 poky 31 rpyans 2014 poky

Po3npiOHi 1iHM HA IPUPOTHUIL Ta3 I HACETICHHS 3 1 kBiTHA 2015 poky: 3 1.18 rpusens 10 4.01
3aJIekKaTh BiJl 00CATY CIIOXKMBAHHS 1 HASIBHOCTI 7.19 rpuBeHb 3a KyOiUHUI TPUBCHB 3a KyOiqHHI
ra30BHX JIYWIBHUKIB (TPUBEHB 3a KyOIYHUH MeTp), METp; MeTp, 3 TpaBHs 2014 poky
3 ypaxyBanusM [1/IB, 300py y BUTIsIII HiTEOBOT 3.6 rpuBeHb 3a KyOiUHMIA
Ha/0aBKH JI0 Ai0490ro Tapudy, Tapudis Ha MeTp y mexkax 200
TIOCIIYTHY 3 TPAHCIIOPTYBAHHS Ta PO3MOJILTY Ta3y 3a KyOiYHHMX METpiB Ha
peryiabOBaHUM Tapu(OM. MICSIIb JUIs CIIOXKHUBAYIB,

[MounHarouu 3 1 kBiTHs 2015 poky, nudepeHuiamnis 110 BUKOPHUCTOBYIOTH r'a3
3aJIe)KHO BiJ] 00CATY CIIOKUBAHHS 1 HASIBHOCTI KOMILJICKCHO B IEPioj 3
JYAIBHUKIB ra3y OisbIIe He 3aCTOCOBYETHCS. 1 xoBTHS 110 30 KBITHI
BurkopHcTOBYIOTBCS [1Ba BUIM LiH: PETYIISAPHI Ta (onaroBaybHUH CE30H)

IIUIBTOB1, OCTaHHIH 3aCTOCOBYETHCS B IIEpiox 3

1 sxoBTHs 10 30 KBITHS (OMATIOBAILHINA CE30H) IS
KJI€HTIB, 1110 BUKOPUCTOBYIOTh I'a3 KOMIIJIEKCHO B
00cs131 200 KyOIYHMX METpiB HA MICSIIb.

MakcumanbHa IiiHa 3aKyIiBJIi MpUpoAHOro ra3y ais 6 600 rpuBeHb 3a TUCSIUY 4 020 rpuBeHb 3a TUCITY
IIPOMHUCIIOBUX CIIOKHMBauiB, 0e3 I1/IB, 360py y KyOi9HHX METpiB, KyOiYHHX METpiB
BHTJISAAL HITHOBOI HAI0aBKH 10 Jif0490ro0 Tapudy, MOYMHAOUH 3 | uepBHs
TapuQiB HA TIOCITYTH 3 TPAHCTIOPTYBAHHS, 2015 poky (3 1 kBiTHsI
pO3MOoiTy i TOCTa4aHHsI ra3y 3a PeryJb0BaHUM 2015 poky o 1 uepBHst
Tapudom. 2015 — 7 200 rpuBeHs)
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2.  ONEPALIIMHE CEPEJOBMILIE (IpoaosxenHs)

30 yepBHs 2015 poky 31 rpyans 2014 poky

HacTymHi MakcuMaibHi 3aKyITiBeIbHI I[iHA Ha ra3
JUIsL IPOMHCIIOBUX CIIOXKMBAYiB Ta FOPHANYHIX
oci0, mo (iHAHCYIOTBCS 3 ACPKABHOTO Ta MiCIICBUX
Or0/KeTiB, 32 BupaxysanH:aM I[1/]B, 300piB y
BUTJISIII 10JIATKOBOTO MOJATKY 10 HAsIBHUX
TapudiB, a TaKoXK Tapu}iB Ha MOCITYTH 3
TPaHCIOPTYBAHHS, PO3NOALTY 1 MOCTaYaHHs ra3y 3a
peryJiboBaHUMH TapupamH.

3araneHui Tapug Ha 30epiranas (30epiraHus, 112 112
3aKadyBaHHS, Bin0Oip), 6e3 [1[1B, rpuBeHs 3a THCITY
KyOIYHHX METpIB 32 OJWH CE30H 30epiraHHs.

3araneHUA Tapu@ Ha TPAHCIOPTYBAHHS 656,20 287,00
MaricTpajJbHUMH Ta PO3NOALTBYMMHU 3 1 kBitHs 2015 poky
ra3onpoBoJiaMu 1o Teputopii Ykpainu, 0e3 [1/1B,
I'PUBEHb 33 THCSAYY KyOIYHUX METPIB.

MaxkcuMasbHi I[iHK Ha ra3 JJis Cy0 €KTIB, 10 2,99 rpuBeHs 3a 1,31 rpuBeHs 3a
BHPOOIISIOTH TEIUIO LTS TOTPeO HACENCHHS, Y TOMY KyOiuHMIA MeTp 3 KyOiuHMIA MeTp
gucni [11B i 300py y BHIIISAII TOIaTKOBOTO 1 xBiTHA 2015 poky
MMOJIATKY, TPUBEHB 32 KYyOIUHUI MeTp.

3rigno i3 3akoHoM Ykpainu ,,[1po 3acanu QyHKIIIOHYBaHHS PUHKY IPUPOTHOTO Tazy”” MPUPOAHUH ras3,
BUoOyTHi B YKpaiHi mianmpuemcrBamu, B skux 50% 1 Oinblie akmid HaJeKUTh AEpiKaBi, 3a
BHUpaxXyBaHHAM OOCATIB Ta3y Ha TEXHOJIOTIYHI Ta iHII TOTpeOH, K mependadyeHo JaHUM 3aKOHOM,
NOBUHEH IPOJABAaTUCS HAcelieHHI0 depe3 KommaHilo 3a perynbOBaHMMHU LiHAMH. SIKIIO MOIUT
HACeJICHHsl TIepEeBHINYE OOCATH BHIOOYTKY, TO BiH 3a/JI0BOJBHSETHCS 3a PAaXyHOK IHIIMX JDKEpem
NOCTa4aHHA, y TOMY YHCII 33 pPaxyHOK immopTy. OOCATM BUKOPHUCTaHHS IPUPOTHOTO Trasy
HACEJICHHSAM OOJIIKOBYETHCA 3a JIONIOMOIOK0 Ta30BHX JIUYWIBHHUKIB. Y pa3i BiACYTHOCTI NpuiIaiiB
00Ky Ta3y, OOCST BHKOPWUCTAHHS Ta3y BU3HAUYAETHCS BIJMOBIHO JO HOPM BHKOPHUCTAHHS, IO
3aTBEPHKEH] PeryIsITOPHUMU aKTaMH.

Yci crnoxuBadvi, 3a BUKIIOYSHHSAM KOMIIaHiM, M0 BUPOONAIOTH TEIJO, IOTallaloTh CBOIO
3a00pPrOBaHICTh 32 CIIOKUTHN TPUPOTHUIA ra3 yepe3 0aHKIBChKI paXyHKH CIEIIaTbHOTO MPU3HAYCHHSI.
[lepenik OaHKiB, y SKHX CTBOPIOIOTHCS TakKi paxyHKH, 3aTBepikye Kabiner MinicTpiB Ykpainu.
3riiHO 3 MOTOYHOIO MPOLEIYPOI0 TapaHTOBaHI MOCTaYaJIbHUKM MPUPOAHOrO Ta3y i opraizaumii 3
OTTOBOT Ta PO3JPiOHOT TOPTiBIII MPUPOJHUM Ta30M JJIsl YCiX TPYI CHOXHBAYiB TTOBUHHI BiJJKPHBATH
crenianbHi OaHKIBCBKI PaXyHKH Ul OTPUMaHHA IUIATEXKiB 32 BUKOPUCTaHUH mpupogHuid ra3. Cymu,
HAaKOMMYEHI Ha cheuialibHUX OaHKIBCBKMX paxyHKaX, PO3MOMUISIOTBECS Ha IOTOYHI PaxyHKH
oreparopa MaricTpajbHHUX ra30lpoBOJIiB, ONEpaTOpPiB PO3MOJUILYHX ra30MPOBOJIIB Ta rapaHTOBAHUX
MOCTAYAILHUKIB Y BIAMOBIIHOCTI IO KOEQIIIEHTIB, pO3paXx0OBaHUX TapaHTOBAHMMH MOCTAYaTbHUKAMU
i 3arBepkenux HKPEKII. 3amumku Ha crnemianpHUX paxyHKaX HE MOXKHA apelryBatd abo
3a0JI0KyBaTH.

14
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KOMITAHISI ,HA®TOT' A3 YKPATHI”
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2.  ONEPALIIMHE CEPEJOBMILIE (IpoaosxenHs)

Kommanii, mo BHpOOJSAIOTH TEIJIO, TAKOX BiAKPUBAIOTH CHelianbHi OaHKIBCHKI paxyHKH IS
po3paxyHKiB 3a mocraBieHe Teruro. OTpUMaHi MiANPUEMCTBAMHE, IO BHPOOJISIOTH TEIDIO, TPOIIOBI
KOIUTH Ha CrelialibHUX OaHKIBCBKHX PaxyHKaX MOTIM PO3MOALISIOTHCS, OKpIM iHIIOTO, HA MOTOYHI
0aHKiBCBbKi paxyHKHU TapaHTOBaHMX [TOCTAYaIbHUKIB IPUPOIHOTO Ta3y y BiIOBITHOCTI JI0 allTOPUTMY,
mo 3atBepmkyeTbcst HKPEKII momicama. CremianbHi 0aHKIBCBKI paxXyHKA KOMIAHIA, IO
BHUPOOJIAIOTH TEIUIO, TAKOXK HE MOXKYTh OyTH 3a0710K0BaHi 200 apemToBaHi.

st j dzlMOy' v t' Ldedy’ E y' dzOm d3' 3 bOttdW Odsd dzO f tetst
odHd W' dOdemsots’™ "  HIstedd®BE d HJjtey Ood

SAx 3a3HaueHo Bume, KommaHis iMmopTye icTOTHI 0OCATH TPUPOAHOIO Tazy Ui 3aJ0BOJICHHS
BHYTpPIIIHBOTO monuTy. L{iHa iMmopToBaHOTO Ta3y 3HAYHO BHUIIA 3a TapU(HU HA MPOIAXK, BCTAHOBJICHI
HKPEKII Ta sixy Komnasist BUCTaBisie IEBHUM TpyliaM BHYTPIIIHIX CIIOKMBAYiB, a caMe HACEJICHHIO
Ta KOMIIAHisIM, IO BHPOOJSAIOTH Teruo. HeratwBHy pizHuMmIo komneHcye Kommanii nepxkaBa, siK
Bm3HaueHo [locranoBoto KabOinery winicTpiB Yipaimm Ne 605 Bim 29 xBitHa 2006 poky
(,,kommeHcaris pi3HUi y miHax”). [cropudHo Taka KoMmMmeHcamis pi3HUIl y miHax ckimamana 70-75%
[iHK IMIIOPTOBAaHOTO Ta3zy. TepMiH Ta opuauuHa ¢Gopma Takoi KOMIICHcallii HEe BH3HA4YeHa B
YKpaiHCBbKOMY 3aKOHOIABCTBi. (DakTHYHA cyMmMa pI3HHMII y IiHaX, SKy Tpeba KOMIICHCYBaTu Yy
BIJMIOBIAHOMY NEpiofi, 3aTBEPIUKYETHCS ACP)KABOIO Y BUTpPATHIH 4YacTWHI 3aKOHY NpPO JepKaBHUI
O1OPKET 3a BIAMOBIIHUIA MEPiOj.

KommnaHist po3paxoBye MOBHY CyMy PI3HUII Y IIHAX, HAKOMTHUYEHOT MPOTATOM KOXHOTO POKY, 1 IoAa€ Ti
no Ypsmy. OmHak, TpOTSATOM 3BITHHX MEPIOiB 1 0 JaTH 3aTBEPIKEHHs IIi€l KOHCOIIiIOBaHOI
(iHaHCOBOT 3BITHOCTI HE OYyJIO JOKYMEHTIB, Y SKMX Oyna 0 BKazaHa cyMa KOMIIGHCAIlii Pi3HHII Y
[iHax, sika HanexuTh A0 Bumiatd Kommanii. Komnanis BuU3HAae H0XO0AM Bif (aKTHYHO OTPUMAHOL
KOMIIEHCAIIIT 38 KACOBUM METOOM.

VY Tabnuil HUKYe HAaJaHO 3BEJCHY 1H(QOPMAIIIO MO0 PI3HUII Y IiHAX, AKa, 3a olliHkaMu KomraHii,
Mae OyTW KOMIEHcoBaHa, Ta (iHaHcoBoi miarpumku Kommanii Binm Ypsmy y 2013-2014 pokax

(He miaTBEPHKEHO ayAUTOM):

Y MinbiioHax T pUBEHDb 2014 2013

OuikyBaHa pi3HHIs y HiHaX 3a mepiox 12 802 6 264

®diHaHCOBA MIATPUMKA BiJl ICPIKaBU:
Kommencanist pisHnLi y 1iHax, oTpuMaHa rpoOIIOBUMH KOIITaMU

MPOTATOM Hepiony - -
OO6mirarii BHyTPIITHBO1 1ep>KaBHOI TIO3WKH, OTPUMaHi BiJl Ypsady B

0o0OMiH Ha eMicito HOBHX akiiii Kommnanii nporsirom niepiomy 96 610 8 000

Bcboro ¢inaHcoBoOi miATPUMKH, OTPUMAaHOI Bill 1ep:KaBH 96 610 8 000
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2.  ONEPALIIMHE CEPEJOBMILIE (IpoaosxenHs)

OuikyBaHa pI3HUI y I[IHAX PO3PAXOBYETHCS SK PI3HULS MK CIPAaBEIJIMBOIO I[IHOIO IMIOPTY Ta
miHamMu  peanizamii, BcraHoBneHuMu HKPEKII, w©a ra3, peami3oBaHuii perioHATBHIM
ra3opOo3MOIiITBHUM OpraHi3allisiM i KOMIaHisM, 0 BUPOOISIOTH TEIUIO AJISl MPOAAXKy HaceJeHHI0. Sk
3a3HaueHo y Ilpumitmi 21, Kommnanis 3BepHymacs 10 ApOiTpakHOro TpuOyHay i3 MpoXaHHIM
BUHECTH apOiTpakHe pImeHHS MO0 piBHA IIiH Ha IMIOPT OpPUPOAHOTO ra3zy 3a mepiox 2010-
2014 pokis. 3rigHo i3 3asBor0 Kommanii, mina, gaktuyno crmmadena AT ,,I'azmpom™ (,,]'azmpom™), €
BUILIOIO 32 CHpaBelIuBY BapTicTh. kOum KommaHis po3paxyBana pi3HHIIO y IiHAX 32 CyMaMH,
¢dakTuHO crtayeHUMU [a3nmpomMy, To ouikyBaHa pi3HuLs y IiHax 3a 2014 i 2013 poku cknana 6
19 091 minbiion rpuBeHs Ta 20 753 MiNBHOHU TPUBEHB, BiMIOBIIHO.

Pazom i3 xoMmeHcaniero pizHumi y minax Kommnanis orpuMye (iHaHCOBY MIATPUMKY Bif IEpXaBH Y
BUTIIAAI OOJIramiii BHYTpPIMIHBOI JAep)kaBHOI MO3WKH B OOMIH Ha emiciro HoBHX akmiii Kommarii
(ITlpumitka 12). OTpuMaHi KOIITH MpU3HAYEHI UIA MOKPUTTS KacoBoro aedinuty Kommawnii. Cymy
oOJiraniii BHyTPIIIHBOI JIEpKABHOI MO3UKH, OTpuMaHuX KoMmaHiero B 0OMiH Ha eMiCil0 HOBUX aKIlil,
MO’KHA YaCTKOBO PO3TISAATH K IMOKPHUTTA KOMIIEHCAIIi PI3HUIN y LiHAX, OJHAK, HE iCHY€E MpPaBOBOL
0a3u abo NOKYMEHTIB, fKi O MiATBEp/KyBalld 1€ TBEP/KCHHSA, 1 HEMae TaKOX aKTy 3BipKH abo
aHAJIOTIYHOTO JOKYMEHTa, mifmnucanoro Mk Kommaniero ta Ypsmom Ykpainw, y skomy Oyia 0
3a3HavyeHa CyMa KOMIIeHcalii pi3HUIl y wOiHaxX. Sk pe3ynbTar, CTpykTypa Kamitainy [pymu e
He30aJIaHCOBAaHOIO, IO BiOOpaXEHO B 3HAYHIA CyMi aKIIOHEPHOTO KalliTaly Ta HaKOMUYeHUX
30MTKax.

1 sdz' s ydzO dzj MlsOB ' &' &' Mis! kO o' 2f)! S0 ' H' '

Ha mnouarky 2014 poky VYkpaiHa nocrpaxaana Big 30poinoi arpecii Pociiicbkoi ®Deneparii B
pe3ynbTaTi AKoi BimOyiacs okymaris ABToHOMHOI PecryOmiku Kpum (,,Kpum™) Ta He3akoHHa
BilicbkoBa okynamisi yactuH Jlyrancekoi Ta JloHempkoi oOmacteil 030pO€HUMH TEPOPHCTHYHUMH
YIPYNOBaHHAMH, SIKi KOHTPOJIOIOTHCS, CIPSIMOBYIOThCS 1 (hiHaHCYI0Thes Pociiicekoro dexnepariero, a
TAaKOXX B PE3YJIbTaTi BIIKPUTOTO BTOPTHEHHs peryisipHUX 30poitHnx cuin Pociiicekoi dexneparii.
Yacruna aktuBiB [ pynu po3ramoBaHa Ha IIUX TepUTOpiAx. B pe3ynbrari nux ni, I'pymna BigqoOpaszuna
3HEIIHeHHS aKTUBIB (OCHOBHHX 3ac00iB, Je0iTOPChKOI 3a00proBaHOCTI i 3armaciB), po3TalllOBaHUX Ha
OKynoBaHUX TepuTopisx Jlyrancekoi Ta JoHernpkoi oOsacted, Ha cymy 7 203 MiIBHOHM TPUBEHB
craHoM Ha 31 rpyaus 2014 poky (ITpumitka 17).

Kpim toro, B pe3ynbrati okymaiii Kpumy Pociiicekoto @enepariieto, ['pyna BTpatria KOHTPOJIb HaJ
CBOIMHU aKTHBaMH, PO3TAIIOBAaHUMH B I[bOMY perioHi. J{Jsi BigoOpaskeHHS THMYacOBOT HEMOKIIUBOCTI
KOHTPOJIIOBATH CBOIO IMIANPHEMHULIBKY AisUTBHICTB, ['pyma mpeacraBuia BiANOBIIHY YaCTHHY YHUCTHX
aKTHUBIB JOYIpHHOTO MiANIpUEMCTBA ,,JopHOMOpHadTOra3”, po3ramoBanux y Kpumy, sik npurnuHeHy
nisutbHicTh (I[Tpumitka 20). KepiBHHIITBO BBaXkae, 1o Tak sSK KOHTPoOJib Haj Kpumom abo wmcTMu
aktuBamu ['pynu, posramoBanumu y Kpumy Oyne BinTHOBIEHUH B MailOyTHbOMY, LI YHCTI aKTUBH
OyayTb BiIHOBIICHI B KOHCOJIIZIOBaHI (piHAHCOBIN 3BITHOCTI y BiANOBiZHOMY 3BiTHOMY mepioai. Kpim
toro, I'pyna BijoOpa3uia 3HemiHeHHsI aKTUBIB (OCHOBHUX 3ac00iB, 1e0iTOpchKoi 3a00proBaHOCTI Ta
3anaciB), po3ramoBanux y Kpumy, Ha cymy 5 809 minsiioniB rpuBeHs ctanom Ha 31 rpynas 2014
poky (IIpumitka 17). KepiBHUIITBO MPOJOBKY€E BXKHMBATH BCi MOMIIMBI IOPUIMYHI Ta AMIUIOMATHYHI
3axX0JM JUIsi TIOBEpHEHHs 30WTKIB Ta BIJHOBJICHHS KOHTPOIIO HAJ aKTHBaMW [pymnmu Ha IHX
TEPUTOPIAX.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MPUMITKH 10 KOHCOJIJTIOBAHOI ®THAHCOBOI 3BITHOCTI
3A PIK, AKAM 3AKIHUMBCSI 31 TPYIHS 2014 POKY

2.  ONEPALIIMHE CEPEJOBMILIE (IpoaosxenHs)

1 Offlstsizeo Odzdz" o zh jdzdz?" P GSHB L HOIdsMIS® ek d
BJLYJjjteods 2 BGMmdetso '

CyMa KOpPOTKOCTPOKOBHX 3000B’s13aHb MEPEBUILYE CyMy OOOPOTHHMX aKTHBIB CTaHOM Ha 31 rpynHs
2014 poxy na 17 908 minbitoniB rpusens (31 rpyans 2013 poky: 53 893 MinbiOHM TPUBEHB); 32 PIK,
axuil 3akiHumBcs 31 rpymHs 2014 poky, HETaTUBHHUM TPOIIOBHI MOTIK Bifl OMEpaIliifHOl MisIbHOCTI
ckiaB 59 738 MinbiOHIB TPUBEHB; 3a piK, KWW 3aKiHYMBCS Li€0 Aaroro, [pyma 3a3Hana yuctuit
30uTOK Yy po3mipi 88 433 minbiionun rpuBens (2013: 30uTok y po3wmipi 17 957 MinbiiOHIB TPUBEHB).

KepiBuunreo ['pynu BBaXkae, 10 MiArOTOBKA ITi€l KOHCOJI0BaHOI (hiHAHCOBOI 3BITHOCTI Ha OCHOBI
npunyuieHHs, mo ['pyna 3maTHa MPOAOBXKYBATH CBOKO [IiSUIBHICTH Ha Oe3lepepBHi OCHOBI, €
0oOTpyHTOBaHOIO, OCKIIbKM [pyma i Ypsanm YkpaiHW BXHIM TI€BHUX IHIIIATHUB, HAMpPaBIEHUX Ha
MOKpamieHdss (iHAHCOBUX TOKAa3HWKIB MiSTIBHOCTI Ta JiKBimHOCTI ['pymm, BKIOYarouW, aje He
00MEKYIOUUCH HACTYITHUM:

N Houwmnarounm 3 2014 poky Ypsm YkpaiHU BXKHB HH3KY 3aXOiB, HANpaBICHWX HA IIOCTYIOBE
i BUIIEHHS PO3APiOHUX IiH Ha Ta3 Ta TEIUIo 10 0e330UTKOBOTO PiBHA HAa OCHOBI PHHKOBHUX IIiH Ha
ra3 Ha MDKHapOIHUX PUHKax. YPsa OTOJOCHB CBOI IJIAHW IIOAO 3MiHH CHUCTEMH CYOCHTyBaHHSI
EHEPreTHKH 32 PaXyHOK 30UIBIICHHS NPSMUX CyOCHIiH KiHIIEBUM CIIOKHBa4yaM (TOJIOBHUM YHWHOM,
HACEJICHHIO Ta KOMIIaHisIM, 1[0 BUPOOJISIOTH TETIO) i CKOPOYEHHS PIiBHS IIIHOBOTO PEryIIOBaHHS.
VYcminHe BIPOBaHKSHHS KX IIAHIB ICTOTHO 3MEHIINTh (hiHaHcoBwuid nedimut ['pynu y 2015-2016
poKax i moBHicTIO Horo nikBinye g0 2017 poky. Sk 3a3Haueno Buime B miid [Ipumitmi, po3apioHi
I[IHM Ha Ta3 JUIs HaCeJICHHs, MaKCUMaJlbHA [IHN MPUAOAHHS Ta3y JUI MPOMHUCIOBUX CHOXKHBAUIB i
tapudu 30epiranHs Oymu 30inbmieH] y Kimbka paziB y 2014 i 2015 poxkax. Takox, 3rigHO 3
OCTaHHIMHU 3MiHaMHU, 110 BifOynucs B numHi 2015 poky, [lapiameHnT YkpaiHu yxXBaJuB 3aKOH, IIO
3a00pOHSE€ BCTAaHOBIIOBATH Tapu(u Ha TEIUIONOCTaYaHHS Ha PiBHI, HIDKYOMY BiJi €KOHOMIYHO
obrpynToBanoro. lli 3axomu cmpsMoBaHI Ha TOKpAIIEHHS JIKBIAHOCTI Ta NpPUOYTKOBOCTI
MiANPUEMCTB, 1110 BUPOOJISIOTH TEIJIO, a TAKOXK iX 3JIaTHOCTI CIuiauyBaTH Oopru nepen [ pymoro.

1 VYpsan Ykpaimm i I'pyna BxuBaOTh 3axoiu mogo AuBepcudikauii pkepea MOCTadaHHS Tasy,
TOJIOBHUM YHMHOM, BiJI €BpONEHCHKMX KOMIIAHIM depe3 ra3oTpaHCcIopTHI Mepexi CroBayunHH,
Honpmi Ta Yropuwau. OkpiM Toro, ['pyna Moxe oOTpyHTOBaHO OUiKyBaTH, 0 PUHKOBI IIHU Ha
ra3 Oy/ayTh 3HMKEHI ITICJIsI CYTTEBOTO 3MEHIICHHS IiH Ha HATY, sike BigOynocs y kiHii 2014 poky
1 mi3Hie.

1 Ipotsrom 2014 i 2015 pokiB Ypsin Ykpainu HagaB Kommanii o0miraiiii BHyTpIlIHEOT JepKaBHOT
MO3MKH Ha cymMy 96,6 MinbspiiB rpuBeHb 1 29,7 MUIbApIiB TpUBEHb (OTPUMAHO OO0 JaTH
3aTBEpIPKEHA JI0 BHUIIYCKY IIi€i KOHCOJigoBaHOi (DiHAHCOBOI 3BITHOCTI), BIAMOBIAHO, B OOMIH Ha
emiciro HoBUX akuUid. KoMmmnanis 3apeecTpyBana 30UIbIIECHHS aKIIOHEPHOTO KamiTaly Yy pO3Mipi
6 MubspaiB rpuBeHb y 2014 poini i oTpumana CBiJIONTBO THMYacOBOI peecTparlii akiid Ha Cymy
104,6 minmbsipaa rpuBeHs. Oo6miranii, orpuMani y 2014 i 2015 pokax Oynu mpojaHi 3a TpoIIOBI
KOILITH, 33 BUKJIIOYEHHAM 00Jiramiii B cymi 1,5 Minesipau rpuBensb, orpuManux B 2015 poi.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MPUMITKH 10 KOHCOJIJTIOBAHOI ®THAHCOBOI 3BITHOCTI
3A PIK, AKAM 3AKIHUMBCSI 31 TPYIHS 2014 POKY

2. OMNEPAUIMHE CEPEJOBMIIE (IIpoaos:kenns)

1 [porsrom 2015 poxy IlapmameHT yxBajawB psn 3MiH 10 ICHYIOUOTO 3aKOHOZABCTBA 3 METOIO
3MIIIHEHHS JiKBiTHOCTI [ 'pymy, 1o BKIIFOYAE, ajne He 00MeXyEThCsl HACTYITHUM: TipaBo KommaHii He
VKJIaJaTi JOTOBOPH HAa TIOCTAYaHHS MPUPOJHOTO Ta3y 3 CHOXHBAYaMH, IMOJO SKHX TOPYIICHO
cnpaBy mpo OaHKPYTCTBO, SIKi HE MOXYTh HalaTh 3abe3ledeHHs] BUKOHAHHs CBOiX 3000B’s3aHB;
3000B’s13aHHA KoMIaHii MpUMMMHATH Ta30TI0CTA4aHHS y pa3i MOPYIIEHHS CTPOKIB PO3paxyHKIB 3a
CIIOKUTHH pupoaHnii Ta3 Tomo. Lli 3minu Habpamm ynaHOCTI 6 YepBHA 2015 poky. Jlns BBegeHHS
iX B Jit0 HEOOX1THO MPUIHATHU PSIJI iI3aKOHHUX aKTiB.

i [apmameHT yXBalWB CKAacyBaHHS MOPATOPII0 HA 3aCTOCYBaHHS MPHMYCOBOI peaiisamii MaiHa
HiANPUEMCTB, y CTAaTyTHHX (GOHIAaxX SKUX YacTKa NEepXaBU CKJanae moHaiimeHme 25%, ams
noraieHHs: OOpriB 3a MPHUPOAHUH Ta3, CIOXHUTUH Yy MUHYIUX Iepioaax, nepea Kommaniero Ta ii
nouipHiM mianpuemctBoM K ,I'a3 Vkpainn”. Llg 3miHa m03BoJIsiE IPUMYCOBO peali3oByBaTu
MalHO MiANPUEMCTB-O0pKHUKIB 11 ToramieHHs OopriB mepen Kommaniero Ta i modipHiM
mignpuemctBoM JIK ,.I'a3 Vkpaian”. [IpumycoBa peamizarii MaiiHa BinOyBa€ThCcsl BHUKIIOYHO 3a
pimennsim KabGinery MinictpiB Ykpainu. Kommanis ta ii goduipHe miampuemctBo JK ,.l'a3
VYkpaiHn” MaloTh TpaBO BUMAaraTH CTSITHEHHS OOpriB 3 TakuWX MiANPHEMCTB-OOPKHUKIB Y
CyJTOBOMY TIOPSIKY ITicIsl 3HATTS MopaTopito 3 1 Bepecus 2015 poky.

Ha nyMKky kepiBHHUIITBA, NOEIHAHHS BHILE3a3HAYCHUX 3aXOJiB Ta IHIIUX NI Bix Ypsaay YkpaiHu
JACTh MOXUIMBICT, ['pymi mMpoMOBXKyBaTH CBOK [isIBHICTH Ha Oe3nepepBHI ocHOBI. Llg
KOHCOJIiIoBaHa ()iHAHCOBA 3BITHICTh HE MICTUTh OYAb-IKHX KOPUTYBaHb, SIKi CTOCYIOTHCS MOKIIUBOCTI
BiJIIIKOTyBaHHS Ta KiacU]ikaiii BifoOpakeHNX CyM aKTHBIB a00 cyM Ta kiacudikarii 3000B’s13aHb,
aki Mornm O 3HamoOwtucs, skOm ['pyma Oynma He 31aTHAa TPONOBXKYBATH CBOK [iSUTBHICTH Ha
Oe3nepepBHiil OCHOBI.

3. IH®OPMALIA 3A CEFTMEHTAMU

[lpaBiiHHS € OCHOBHHM OpraHoM, SIKMi mpuiiMae onepaniiiai pimenHs [pymu. KepiBHunTBO
BU3HAYWIIO OTeEpallifiHi CerMeHTH, AKi ['pymna BUKOPHCTOBYe ISl PO3KPHUTTS iH(opMaIlii, Ha OCHOBI
3BITIB, sKi po3risinatorees [IpaBmiaHAM 1 MiHICTEpPCTBOM €HEPreTHKH Ta BYTIJIBHOI MPOMHCIOBOCTI
VYxpainu 1151 OliHKH (hiHAHCOBHX MMOKA3HUKIB JIISUTBHOCTI.

KepiBHHLITBO 31iHCHIOE OLIHKY MOKA3HUKIB OiSUIBHOCTI ONEpalifHUX CErMEHTIB Ha OCHOBI PO3Mipy
YUCTOrO NPUOYTKY/(30UTKY) 10 OIOJATKYBaHHS BiJl MISJIBHOCTI, sIKa IPOJOBKYEThCSA. 3BITHI
CErMEHTH, BU3HAUEHI KEPIBHHUIITBOM 3T1HO 13 BUIAMH JTisSJIbHOCTI, € TAKUMH:

T BupobHMLTBO N pBap@gB®upupoHora B3y 31e01IbIIOr0 3IiiHCHIOETECS Y
[MonTaeerkiid, XapkiBebkili, CyMmcbkiit, JHimponerpoBchbKiii, JIbBIBCBKIH Ta 3akapraTchbKii
obmactsix. PosBigyBasibHi pOOOTH MPOBOJSATHCA, TOJOBHUM 4YHWHOM, Yy Kapnarcekomy Ta
Juinpoceko-Zlonenskomy perionax. I'pyma kontpomoe npubnusHo 70% ycworo rasy, sIKHH
BUI0OYBa€eThCs B YKpaiHi.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MPUMITKH 10 KOHCOJIJTIOBAHOI ®THAHCOBOI 3BITHOCTI
3A PIK, AKAM 3AKIHUMBCSI 31 TPYIHS 2014 POKY

3.

1

1

IHOOPMAILIA 3A CETMEHTAMM (IIponos:xeHHs )

BupobHMLYTBO cupoi Ha (T 1 Podpigkar vaderd BrilchdBarad, 0id J e HC a T

teputopii Kpumy. Iliciast oxynamii Kpumy Pociiicekoto ®@epepauniero Ha mouyatky 2014 poky
Kommaniss BTpaTmia KOHTPONh Ha aKTHBAaMH, pPO3TAIOBAaHWMMH Ha I[ii TepuTopii, Ta
BigmoBigHuMu TpomoBumMu ToTokamMu (Ilpumitka 20). BugoOyTok Ta30BOro KOHICHCATY
BiZIOyBa€ThCS y MICISIX BUIOOYTKY MPUPOAHOTO Tazy.

TpaHcnopTyBaHHA . rlpin q@roEH 0OpeaOraBiIdHrAl 3 MATICTPaITbHUME — Ta
PO3NOAIIBFYMMH T'a30IPOBOJAMH, SIKi eKcIuTyarye ['pyma. YkpaiHChKa Ta30TpaHCIIOPTHA CHCTEMaA
€ OJIHI€I0 3 HAWOUTBIINX y CBITI 32 CBOIMH TPaHCIOPTHHUMHU MOTYKHOCTSIMH. 3arajibHa JTOBKHHA
MaricTpalbHUX Ta30MpoBOJiB B YKpaiHi craHoBuTh 38,5 Tucsu kimomerpiB. [lonax 40%
MIPUPOTHOTO Tazy, sikuil Pocilickka Dexepariis mocradana 0 €Bponeicbkux kpaid y 2014 pomi
(2013: monax 50%) TpaHCTIOPTYBAJIOCS YKPaIHCHKUMH MariCTpaJlbHUMU T'a30IIPOBOIaMHU.

36epiraHHsa N pYkpadighkd OagorpaHCHOPrBa YCUCTEMa MAa€ y CBOEMY CKIIai
11 mig3eMHUX Ta30CXOBHWIN. 3arallbHa TIOTYXHICTP CHUCTEMH TiJ36MHHX Ta30CXOBWII,
po3TamoBaHuX B YKpaiHi, CTaHOBHUTH 31 MINbSApA KyOIiYHUX METpIB ra3sy.

TpaHcnopTyBaHHSA . He# p ceiivenr HopegeTamiicHHii  MaricTpajibHUMHU
Ha(TONPOBOAAMH, SIKi eKCIuTyaTye ['pyma. 3aranpHa TOBXXKMHA MariCTpabHUX Ha(TONPOBOIIB B
VYkpaini craHOBUTH 4,7 THCAYl KiloMeTpiB. CEerMeHT TakoX BKIIOYae 30epiraHHs Ha(TH, L0
MPEJICTABJICHO CHCTEMOIO 3 11 HaTOBUX CXOBHII[ i3 3araJIbHOIO MOTYXKHICTIO 1,1 MiIbHiOHA TOH
Ha(TH.

Mepepobka cupoi Ha Tt n Idi cermens @p@IE@aBIOHNi KS GiathipeiH C a T Yy

razonepepoOHUMH 3aBojaMH. [IponykTamu mepepoOKH, B OCHOBHOMY, € OCH3WH 1 JTU3eNIbHE
NajibHe, a TAKOX CKpaIUIEHUH ras.

OnToBa Ta po3Aapi 6Ha T o plk Bagausto ynIfpumpriQ 2 Hww
BUPOOHMKM NPUPOAHOro razy B YkpaiHi, siki Ha 50% 1 Oinblie 3HaXOIATHCA y BIIACHOCTI
JiepKaBH, IMPOJAlOTh BeCh BUAOOYTHH ra3 HacelleHHIO uepe3 Kommadiro, 3a BUpaxyBaHHIM
o0csTiB ra3y Ha TEXHOJIOTiIYHI Ta iHII TOTPedH, K epeadadeHo 3aKOHOM.

| H Wioxoau Bia IOI0 CErMEHTY BKJIIOYAIOTh JOXOJM BiJ MPOAAXKy MarepiajliB Ta IOCITyT
JIOTIOMDKHUMU TANPHEMCTBaMU [ pyIiy, FOJIOBHUM YMHOM, CYIYTHIX MOCIYT.

OO0uikoBa TONITHKA 3BITHUX CETMEHTIB 30iraeTbcs 3 OOJIKOBOI TOJNITHKOK ['pymnu, omucaHoo y
pumirtni 25.
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MNYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKIIIOHEPHA KOMIIAHIA ,,HA®TOI'A3 YKPATHA”

MPUMITKHU O KOHCOJIIJIOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYIHA 2014 POKY

3. IH®OPMAILIS 3A CETMEHTAMU (IIponoB:kennst)

[adopmaris 3a 3BiTHUME cerMeHTamMu | pymu 3a pik, skuit 3akinguBces 31 rpynas 2014 poxy, mpeacTaBiieHa TAKAM YHHOM:

Bupoouuu- Ilepepodka OnroBa Ta
Bupo6- TBO cHpoi Tpaucnop- Tpauc- cupoi po3apioHa
HHUTBO HaTH i TyBaHHS 36epiranns NOpPTYBaH- HApTH i TOPTiBJIsA
MPUPOHO- razoBoro npupoa- npupoa- HSl cHpoi ra3oBoro NpUpoa-
Y MinbihoHax rorady  KoOHJEHCATy HOI0 raszy HOI0 raszy HadTH  KOHJIeHcaTy HHMM I'a3oM Inme Eaiminanis Bceboro
Peanizarist 30BHIIIHIM
CHOXKHBayaM 130 320 24171 338 1957 5197 45 493 838 - 78 444
Peanizanis iHmmam
cerMeHTaM 4 685 - 57 1092 - 27 7764 - (13 625) -
KomrneHcattis pi3HuUIl y
LiHax - - - - - - - - - -
Bceboro goxoais Ta
KoMMeHcauii pi3Hui y
ninax 4 815 320 24 228 1430 1957 5224 53 257 838 (13 625) 78 444
Pe3yabTaT cermenty (4 696) 291 7448 (2 986) 1115 1995 (81 211) (274) - (78 318)
Heposmonineni
JI0X0/11/(BUTpATH), HETTO 715
30MTOK 10
ONOATKYBAHHS (77 603)

KepiBHHLITBO BBaXka€e cErMEHTH ,,BUpoOHUIITBO pupogHOro ra3y”’, ,,30epiraHas npupoaHoro rasy” ta ,,OnToBa Ta po3apiOHa TOPriBIs NPUPOTHUM Ia30M” PeryIbOBaHUMH
BUJAMH JisUTBHOCTI, BHACIIAOK TOTO, IO I[IHK peaji3allii Ta Tapudu, a TaKOXK I[IHM KyHIiBJIl y IUX BUAax Oi3HECY PETryJIOIThCS JEpiKaBoio (K 3a3HauyeHo y [Tpumirii 2).
Bci iHIN CerMEHTH BBaKalOThCS HEPETyJIbOBAHUMM BHIAMHU JIisJIbHOCTI, aJPKe€ BOHM IJIKOM ab0 IepeBaXKHO HE 3ajieXKaTh Bij I[IHOBOTO Ta Tapu(HOTO AP KaBHOI'O
pETyIIOBaHHS.
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NYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKLIIOHEPHA KOMIIAHIS ,,HA®TOI'A3 YKPATHU”

MPUMITKH IO KOHCOJIJOBAHOI ®IHAHCOBOI 3BITHOCTI

3A PIK, AKAW 3AKTHUUBCS 31 TPYHA 2014 POKY

3. IH®OPMAILIISI 3A CETMEHTAMM (IpoxoB:KeHHs)

Bupo6-
HUITBO Iepepodxa OnToBa Ta
Bupoo- cUpoi Tpanc- Tpanc- cUpoi po3apioHa
HHMUTBO HadTH i NOPTYBaH- 30epiranns NOPTYBaH- HadTm i TOpriBJjs
npupoa- ra3oBoro HSl IPUPOJ- npupona- HSl CHpoi razoBoro  NPHPOTHHUM
YMi NnbiAOHaX T | HOrorasyy  KOHJIEHCATY HOT0 razy HOT'0 razy HaQTH  KOHJEHCATY razom Inme Eaiminanis Bceboro
CyrTeBi crarTi
HErpoLIOBOr0 XapaKrepy,
BKJIIOYEHi 10 pe3y/1bTaTiB
CerMeHry:
3HOC, BUCHA)KEHHS Ta
amopTHU3aLis (2 210) - (2 344) (257) (139) (111) (12) (152) - (5 225)
Uucruii pyx pe3epBy Ha
3HEI[{HEHHs] TOPrOBOi
JebITOPChKOT
3a00proBaHOCTi, HepeArIaT
BUJIAHHX Ta 1HIITUX
00OPOTHUX aKTUBIB (135) - 29 - (18) - (9715) - - (9 839)
3MEHIIICHHS! KOPUCHOCTI
OCHOBHHX 3ac00iB Ta
HeMaTepiaJbHUX aKTHUBIB (2 .394) - (52) (2725) (134) (78) (141) (101) - (5 625)
Yuctuii (30UTOK)/IprOyTOK
Bijl KypCOBHUX Pi3HHIb (783) - (548) - 468 - (38 322) - - (39 185)
KarmitaneHi BUTpaTu 2 598 - 295 28 120 106 262 263 - 3672
AXTHBHU CErMeHTy 42 367 3424 239 746 146 195 19 959 5007 28 347 10 968 - 496 013
IBecTuii B aconiioBaHi Ta
CHIUTBHI MiIIPUEMCTBA 11 169
HeposmnopineHi akTuBu 7797

Bcrhoro akTuBiB

514 979



NYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKLIIOHEPHA KOMIIAHIS ,,HA®TOI'A3 YKPATHU”

MPUMITKH IO KOHCOJIJOBAHOI ®IHAHCOBOI 3BITHOCTI

3A PIK, AKAW 3AKTHUUBCS 31 TPYHA 2014 POKY

3. IH®OPMAILIISI 3A CETMEHTAMM (IpoxoB:KeHHs)

[ndopmaris 3a 3BiTHUME cerMeHTamu [ pymnu 3a pik, sikuit 3akiHuuBcs 31 rpyans 2013 poky, npeacTaBieHa TAKUM YHHOM:

Bupo6-
HHUITBO OnToBa Ta
Bupo6- cupoi Tpancnop- Tpancnop- Ilepepodxa po3apioHa
HHUTBO HadTH i TyBaHHS 306epiranns TYBaHHA  cHpoi HadTH TOPriBJs
npupoa- ra3oBoro npupoa- npupona- cupoi irazoBoro  NMpUpPOTHHUM
Y Mi nbinoHax HOIo razy  KOHJeHCaTy HOrO rasy HOT'0 razy HaQTH  KOHJIEHCATY razom Inme  Eaiminanis Bceboro
Peauizaist 30BHIIIHIM
CIIO’KMBayaM 446 207 30131 443 1411 5778 36 447 511 - 75 374
Peamizaris iHmmm
CerMeHTaM 4 687 - - 425 - - 9828 - (14 940) -
KommneHrcaris pizauti y
miHax - - - - - - - - - -
Bcboro goxoaiB Ta
KoMIeHcauii pisHuni y
niHax 5133 207 30131 868 1411 5778 46 275 511 (14 940) 75 374
Pe3yabTaT cermeHnty (1163) 207 9435 (661) 435 1437 (24 941) (349) - (15 600)
@diHaHCOBI BUTpATH, HE
BKITIOUEH1 70 Pe3yabTaTy
CErMEHTY -
Hepo3snopineni
J0X01¢/(BUTPATH), HETTO 108
36uTOK 10 ONOJATKYBAHHS (15 492)




MNYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKIIIOHEPHA KOMIIAHIA ,,HA®TOI'A3 YKPATHA”

ITPUMITKHA 10 KOHCOJIITOBAHOI ®ITHAHCOBOI 3BITHOCTI
3A PIK, AKNU 3AKIHYNBCHA 31 'PYJHSI 2014 POKY

3. TH®OPMAIIA 3A CETMEHTAMM (IIponoBikeHHs )

Bupo6-
HHUITBO Onrosa Ta
Bupoo- cUpoi Tpaucnop- Tpancnop- IlepepoOxa po3apiona
HHMUTBO HadTH i TYBaHHS 30epiranus TyBaHHA  cupoi HadTH TOpriBJjs
npupoa- ra3oBoro npupoa- npupoa- cHpOi irazoporo  NpUpPOAHMM
Y MIi NbAOHAX HOroralyy KOHAEHCATY HOT'0 ra3y HOT'0 Tra3y HAaQTH  KOHJAEHCATY ra3om Ine Eniminanis Bceboro

CyrTeBi crarTi

HerpoIoBoro

XapakTepy, BKJIIOYeHi 10

pe3yJIbTATiB CerMeHTy:
3HOC, BUCHAXCHHS Ta

amopTu3allis (2 309) - (2 393) (312) (162) (157) - (348) - (5681)
Yucrtuii pyx pe3epBy Ha

3HEI[iHEeHHS TOProBOi Ta

iHI1101 1e01TOPCHKOT

3a00pProBaHOCTI,

nepenIiaT BUIAaHUX Ta

IHIIUX 000POTHUX

aKTHUBIB 5) - (238) - (25) - (1 888) - - (2 156)
3MeHIIEeHHS! KOPUCHOCTI

OCHOBHHX 3ac00iB Ta

HeMaTepiaabHUX aKTHUBIB - - (837) - - - - (15) - (852)
KaniTanbHi BUTpaTH 2 053 429 1195 75 58 250 30 144 - 4234
AKTUBU CETMEHTY 30 053 9402 61917 70 304 12 283 2 387 29 869 5513 - 221728
IaBecTnwii B acoriioBadi

Ta CILJIbHI

MiATPHEMCTBA 9942
HeposmonineHi akTuBu 6 248
Bcnoro akrusiB 237 918
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MNPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHSA 2014 POKY

3. IH®OPMALIS 3A CETMEHTAMU (IIponoB:kennst)

wdzW stedzOyY" v ftets Cdpyj delstcOyY' 8 Ltsoade hde' 7 Cdz' * dzls' o,
10% 9" H Mkzddd LOcCOdz dzgdrm HEtSAtSH'  ®8 ©' H J Odz' L Oy’

IIpotsirom pokiB, siki 3akimummmcs 31 rpymgas 2014 1 2013 pokiB €quHUM 30BHINIHIM KITIEHTOM,
JOXOHM BiJ siKoro nepeBuinytots 10% Bin 3aranbHOl cymMu A0xoaiB, OyB ['azmpom. Cyma 1oxofiB Bif
I"a3mpom, 110 BIAHOCHUTHCS A0 CErMEHTY TPaHCIOPTYBaHHS MPUPOAHOTO rasy, 3a 2014 pik craHoBMIA
16 831 minbiion rpuBens (2013: 22 732 MinbHOHN TPUBEHB).

Iadopmaris mpo poxin Bix peamizarii, BaJoBUil MPUOYTOK Ta JAeOITOPCHKY 3a00pPrOBaHICTh CETMEHTY
TPAHCIIOPTYBaHHS IPUPOIHOTO ra3y 3a OCHOBHUMH BHIAMH ITOCIYT TPAHCIIOPTYBAaHHS IPEICTABICHA

TaKNM YHUHOM:

31 rpyans 2014 poky

Toprosa

JaediTopcbka

3abopro-

BaHICTh,

Hoxin Bix BasnoBmnii 0asaHcoBa

Y MinbihoHaxXx T puUBEHDb peasizamii npudyTOK BapTicTh

BryTpimHe TpaHCTIOPTYBAaHHS 7340 4310 449

MixHapOIHHUN TPaH3UT 16 831 11 891 1729

Bceboro 24171 16 201 2178
31 rpyans 2013 poky

Toprosa

nebiTopcbka

3a0oprosa-

HICTD,

Hoxin Bix Banosuii 0ajaHcoBa

Y MinbihioHax T pPUBEHD peaJizamii npuodyTOK BapTicTh

BHyTpinHe TpaHCTIOPTYBaHHS 7399 3798 2282

MixxHapoaHU TPaH3UT 22732 15722 -

Bceboro 30131 19 520 2 282
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

3. TH®OPMALIA 3A CETMEHTAMM (ITpoaoB:xeHHs )
Iadopmaris npo moxinm Bim pearmizamnii, BajgoBuid (30MTOK)/TIpHOYTOK Ta AeOITOPCHKY 3a00PTOBaHICTH
CEerMEHTy OMNTOBOI Ta PO3ApiOHOT TOPriBII NPUPOJHHM Ta30oM 3a OCHOBHHUMHU TpyNamMH KITi€HTIB

npeacTaBjI€Ha TaKNUM YHMHOM:

31 rpyans 2014 poky

Toprosa Toprosa Toprosa

nediropebka nediropecbka  aebiTopcbka

3a0oprosa- 3a0oprosa- 3a0oprosa-

BagoBmii HIiCTB, HiCTB, HiCTB,

Hoxin Bin (30uTOK)/ nepBicHa pe3epB Ha 0asiaHcoBa

Y MinbihoHax T pwun peanizauii npuodyTOK BapTicTh 3HelliHeHHS BapTicTh
[TinnpuemMcTBa, MO BUPOOISIOTH

TEIIO /I HaCelICHHS 5341 (19 329) 5249 (2 327) 2922
[TinnpuemMcTBa, MO BUPOOISIOTH

TEIUIO YIS 1HIINX CIOKHBAYiB 5653 856 7 208 (3 268) 3940

PerionanpsHi ra3opo3nomineyi

MAMPUEMCTBA AJISI IEPETIPOAAKY

HACEJICHHIO 7390 (7 968) 1897 (429) 1468
PerionansHi ra30po3noaiIeyi

MAMPUEMCTBA AJISI IEPETIPOAAKY

IHIIKM CIIOKUBAYaM 2 380 324 1608 (28) 1580
ITpoMuCIIOBi Ta iHIN CIIOKUBaYi 24 729 7691 8 328 (6 088) 2 240
Bceboro 45 493 (18 426) 24 290 (12 140) 12 150

31 rpyans 2013 poky

Toprosa Toprosa Toprosa

nediropebka  gediropebka aediTopcbka

3a0oprosa- 3a0oprosa- 3a0oprosa-

BajoBuii HICTB, HICTB, HICTD,

Hoxin Bin (30uTOK)/ nepmicHa pe3epB Ha 0asiaHcoBa

YMi nbhAoHax T pwuB peamizauii NpudyTOK BapTicTh 3HelliHeHH S BapTicTh
[TixmpuemMcTBa, MO BUPOOJIIOTH

TEIUIO JUISL HACENIEHHS 6 487 (11 875) 9085 (1 367) 7718
[TixmpuemMcTBa, MO BUPOOJIIOTH

TETIO JUIA 1HIIHMX CHOXHUBAYiB 6 401 338 5689 (856) 4833

PerionaneHi ra30po3noaibyi

MIATPUEMCTBA [T TEPEIPOIAKY

HaceJIeHHIO 5668 (4 460) 2138 (322) 1816
PerionaneHi ra3opo3noaiibyi

MIATPUEMCTBA [T TEPEIPOIAKY

IHIIAM CIIOKHBAYaM 3333 623 174 (26) 148
TIpoMuUCITOBI Ta iHII CITOKKUBAYI 14 558 1647 10 762 (7 218) 3544
Bcboro 36 447 (13 727) 27 848 (9 789) 18 059
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

3. TH®OPMAIISA 3A CETMEHTAMMU (ITIponoB:xeHHs1)
OcHoBHi Tapudu 1 1iHK, 32 skuMHU [ 'pymia peanizye npupoHuii ra3, HaBeaeHo y [Ipumitmi 2.

| BEOW ' ydzO0 ' dW stedsOy" W

Y MinbihoHax T pUBEHDb 2014 2013
Ykpaina 61 292 52 434
Pociiiceka deneparrist 16 831 22732
€rurmner 320 207
€Bpona 1 1
Bceboro qoxoaiB Ta kommneHcamnii pisHuni y miHax 78 444 75 374

Po3noxin onepauiii nponaxy y Tabimili Buie 3po0IeHo Ha OCHOBI KpaiHu peectpanii KiieHTiB ['pymu.
4. 3AJIMIIKH TA ONEPAIIIL 3 TOB’I3AHUMHA CTOPOHAMHU

CTopoHHN 3a3BHYall BBaXKAIOTHCS MOB’SI3aHUMH, SKIIO OJHA CTOPOHA MAa€ 3IaTHICTh KOHTPOJIOBATH
IHIIY CTOPOHY, 3HAXOAMUTHCA Mif CIITFHIAM KOHTpoJIeM ab0o MOXe 3IiiCHIOBATH ICTOTHHUH BILTHB a00
CHUILHUI KOHTPOIIb HaJ iHIIOI CTOPOHOIO il Yac MPUUHATTS (IHAHCOBUX Ta OIEPAllifHUX PIllICHb.
ITix dac posrisigy B3a€MOBITHOCHH 13 KOXXKHOK MOXKIIMBOIO IIOB’S3aHOI0 CTOPOHOIO yBara
CIIPSIMOBY€ETBCS Ha CYTHICTb BIIHOCHH, a HE TUIBKH Ha 1X IOpUIUYHY (popMmy.

Sk 3a3nHaueHo y Ilpumitni 1, I'pyna 3HaXoAuThCs Mig Oe3nocepeHiM KOHTpolieM Ypsiny YKpaiHu i,
BiJIMIOBI/THO, yCi KOHTPOJIbOBAHI JIEPKABOK IMiIIPUEMCTBA BBAKAIOTHCS TIOB’SI3aHUMH CTOPOHAMH TIiJT
CHIIEHUM KOHTPOJIEM.

Onepariii i3 TOB’sI3aHUMHU CTOPOHAMH MOXYTh IIPOBOJIUTHCH HA YMOBAX, sIKi HE 00OB’SI3KOBO MOXKYTh
OyTH TOCTYITHUMH JIJIsl HETIOB SI3aHUX CTOPIH.

Iadopmaris po icTOTHI 0OCSATH Ta 3aJUIIKK 33 ONEpaIlisiMU i3 TIOB’SI3aHUMH CTOPOHAMH CTAaHOM Ha 1
3a pokw, ski 3akiHumiucs 31 rpynas 2014 ta 2013 pokiB, npeacTaBieHa y TaOIHIl HUKYE.

SR H ' H tjOd LOY' ', bBttcsoa0O HHPEHIOHAMISOO " dDB StcG
B tesls dz' OC¢Isded
2014 2013
MinnpuemcTna, AcouiiioBani Hixnpuemcrna, AcouiiioBani
KOHTPOJIbOBaHi nignpuemMcrBa KOHTPOJIbOBaHi nignpuemMcTBa
JIepKaBoIO0 Ta JIepKaBoIO Ta
i 3HAYHUM i 3HAYHUM
BILTUBOM BILTHBOM
Y MinbhoHax T pl JAepsKaBH AepKaBH
Joxin Bix peamizarmii 6 982 11 628 6439 10 480
YacTka y pe3ynpTarax
acoLIMOBaHMUX Ta CHIILHUX
MIATPUEMCTB MiCIs
OTIOAAaTKyBaHHS - 1488 - 536
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

4. 3AJHUIIKU TA ONEPALLI 3 IOB’SI3BAHUMU CTOPOHAMM (HpogosikenHs)

2014 2013
Hinnpuemcrna, AcouiiioBani Hinnpuemcrna, AcouiiioBani
KOHTPOJIbOBaHi mignpueMcTBa KOHTPOJIbOBaHi niAnpueMcTBa
Jep:KaBoIo Ta Jep:KaBoIo Ta
i 3HAYHUM i 3HAYHUM
BILINBOM BILINBOM
Y MinbhoHax T pli JepKaBU nepKaBu
Toprosa nebiTopchka
3a00proBaHicTh 5052 3723 7640 764
Pe3epB Ha 3HELIHEHHs TOPrOBOI
ne6GiTOpChKOT 3a60proBaHOCTI (3051) (73) (1351) (57)
[HI11 HEOOOPOTHI AKTHBU 488 27 468 28
INepeannatu BuaaHi Ta iHII
000pOTHI aKTHBH 466 628 205 423
Pe3epB Ha 3HELIHEHHS MepeaIIIaT
BHIAHMX Ta IHIOTNX 000POTHHUX
AKTHUBIB (258) (180) (129) (171)
I'pOIOBI KOIITH Ta 3aJIMIIKH Ha
0aHKIBCHKHX paXyHKax 2075 - 1033 -
10CkYf odz, bttetsoO IO 'd&' O CtjHdksih' SO LOBGBLEEO
2014 2013
Hiagnpuemcrsa, AconiiioBani Hiagnpuemcrsa, AconiiioBani
KOHTPOJIbOBaHi MiANpPUEMCTBA KOHTPOJIbOBaHi NiAnpUEMCTBA
AepKaBOIO Ta JAepKaBOIO Ta
i 3HAYHUM i 3HAYHUM
BILINBOM BILINBOM
Y MinbiioHax T pl Jep:KaBu Jep:KaBu
[pun6anus HadTH, TPUPOTHOTO
ra3y Ta HaTONPOIYKTIiB - - - 1024
T 3akymiBmi 683 1341 150 1147
1T omepariiiiHi BUTpaTH 31 239 12 4
Uucruii pyx pe3epBy Ha
3HEIIHEeHHS TOProBOi
ne0iTOpCchKOi 3a00proBaHOCTI,
nepenIiaT BUIAaHUX Ta IHIIUX
000pOTHHX aKTHUBIB i MpsMi
CIHCAHHS (1819) (25) 227 146
dinaHcoBi BUTpaTn 3265 - - -
Toprosa kpenuTopchka
3a00proBaHiCTh 461 4239 389 3997
Io3uku 30 304 - 27 261 -
ABaHCH OTpHMaHI Ta iHIII
KOPOTKOCTPOKOBI 3000B’13aHHSI 875 61 751 966

s @Y j dhoy" v

f totso ' H dats 3z

z (e’ yahptisC sl mepcdfigi tc fy s dz0 dzl

npotaroM 2014 poky ckiagascst B cepeanbomy i3 8 uneniB [pasminnsg (2013: 14 unenis [IpaBninns).
VY 2014 poui KoMreHcalis TPOBIIHOMY YIPaBIiHCEKOMY IEPCOHAITY, 10 BKJIIOUEHA 10 CKIIaly 1HIIMX
OTEpaIlifHNX BWTpaAT, BKIIOYajga 3apoOiTHY IUIATy 1 MOMATKOBI MOTOYHI Tpemii 1 cTaHOBWIA
6 minbiioHiB rpuBeHs (2013: 11 minbiioniB rpuBeHs). Ctanom Ha 31 rpynHs 2014 poky npoBiaHuUi
YIpaBIiHCHKUX TEPCOHAN cKiaaaBcs i3 5 wieHiB [IpaBminus.



NYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKIIIOHEPHA KOMITAHIS ,,HA®TOI'A3 YKPATHU”

HPUMITKH 1O KOHCOJIIJIOBAHOI ®THAHCOBOI 3BITHOCTI
3A PIK, AKAW 3AKTHUMBCS 31 TPYTHA 2014 POKY

5. OCHOBHI 3ACOBA

Indopmarnis npo pyx GanaHCOBOi BapTOCTi OCHOBHUX 3aC00iB MIPEACTaBICHA TAKUM YHHOM:

Tpy0omnpo- Bypose i
BO/IMU i TexHoJo- po3Biny- Trmmi He3asep-
CYILYTHE Hadrora3sosi Mamunu Ta riuni BaJIbHE OCHOBHi meHe oyaiB-

Y Mi nblhoHax I p VB obIaTHAHHA AKTHBH 00JIaJHAHHSA ByaiBai Hadra i rasz 00JIaJHAHHSA 3aco0m HHUITBO Bcerworo
CranoM Ha 31 rpyans 2012 poky
IMepBicHa BapTicTh a0 OIliHKa 56 026 24 885 13938 14 526 83077 732 3510 16 263 212 957
Hakonmuenwuii 3Hoc Ta pe3eps Ha

3MEHILECHHS] KOPHCHOCTI (6 324) (4 904) (3210) (3054) - (304) (1788) (2127) (21 711)
Yucra 0ajsaHCcoBa BAPTICTh CTAHOM

Ha 31 rpyans 2012 poky 49 702 19981 10728 11472 83077 428 1722 14 136 191 246
Hanxomkenns 919 1476 1077 449 - 26 269 119 4 335
IMepeomninka - - - - (6 186) - - - (6 186)
Bubyrra (7) - (20) (23) (348) - (148) (147) (693)
AmopTH3aliiiHi HapaxyBaHHI (2 265) (1 810) (1174) (763) - (79) (379) - (6 470)
3MeHIIIEHHsT KOPUCHOCTI (54) - (45) (10) - - - (695) (804)
Yucra 6asaHcoBa BapTiCTh CTAHOM

Ha 31 rpyanst 2013 poky 48 295 19 647 10 566 11125 76 543 375 1464 13413 181 428
INepBicHa BapTicTh ab0 OIiHKA 56 936 26 361 14931 14 928 76 543 758 3 486 16 235 210178
Hakonmuenuii 3Hoc Ta pe3eps Ha

3MEHIIEHHSI KOPUCHOCTI (8 641) (6 714) (4 365) (3803) - (383) (2022) (2 822) (28 750)
HanxomkeHHs Ta IepeMilieHHs 354 1712 526 a77) - 18 101 687 3221
Iepeoninka 124 679 12 232 61 536 36 260 56 852 169 4501 - 296 229
Bubyrrsa - - (1) (1200) (23) - (8) - (132)
AMopTH3alliiiHI HapaxyBaHHSI (1990) (1 608) (970) (760) - (28) (285) - (5641)
Pexnacuikarist 10 IpUIHHEHOT

nisteHocTi (TTprmiTka 20) (4 275) (968) (2 295) - (800) (216) (25) (5910) (14 489)
3MeHIIEHHsT KOPUCHOCTI (1 637) (347) (660) (201) (404) (1) (65) (2 310) (5 625)
Yucra 6anaHcoBa BapTiCTh CTAHOM

Ha 31 rpynanst 2014 poxy 165 426 30 668 68 702 46 147 132 168 317 5683 5 880 454 991
ITepeicHa BapTicTh ab0 OLiHKA 165 447 30 668 68 827 46 172 132 168 317 5900 8 669 458 168
HaxonunyeHuii 3HOC Ta pe3epB Ha

3MEHIICHHs] KOPUCHOCTI (21) - (125) (25) - - (217) (2 789) (3177)
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

5. OCHOBHI 3ACOBH (ITpoxoB:xeHHsI)

I'pyma 3amyumina npodeciiHnX He3ale)KHHX OI[IHIOBAYiB ISl BH3HAYEHHS CIIPaBEIJIUBOI BapTOCTI
CBOiX OCHOBHUX 3ac00iB cTaHoM Ha 31 rpyans 2014 poky. CnpaBeninBa BapTicTh Oyjia BU3HaYCHA Ha
OCHOBI aMOPTH30BaHOI BapTOCTI 3aMiIeHHS ab0 PHHKOBUX MaHWX BIOMOBIAHO 10 MIiKHApOIHUX
CTaHIAPTIB OITIHKH.

Bepyun 1o yBarm xapakTep OCHOBHHX 3aco0iB ['pymm, cnpaBeanuBa BapTiCTh BH3Havajacs 3
BUKOPHCTAHHSIM 3aJMIIKOBOI BAapTOCTI 3aMIlllEHHS CIIEI[iali30BaHWX aKTWBIB, 1 Ha OCHOBI
BUKOPHCTaHHS PUHKOBUX JOKa3iB JJIs HechelializoBaHux akTHBIB. OTxe, CIpaBeIMBa BapTiCTh
OCHOBHUX BHUPOOHMYMX aKTHBIB Ta OOJaJHAaHHSA B IEpIIy 4Yepry BH3HAuUanacs 3a JOIMOMOTOI0
3aIMIIKOBOI BapTOCTi 3amimeHHs. Lleit MeTos 3acHOBaHO Ha aHalIi3i BapTOCTI BiATBOpEHHS abo 3aMiHU
00’€KTIB OCHOBHUX 3aC00iB, 3 KOPUTYBaHHIM Ha (i3ndHMiA, QYHKIIOHATFHUN 91 €KOHOMIYHHH 3HOC 1
CTapiHHA. 3aJIUIIKOBA BAapTICTh 3aMIIICHHS OI[IHIOBAIACS HAa OCHOBI BHYTPIILIHIX JDKEpPEN Ta aHATi3y
HasBHOI iH(oOpMarii mpo PHUHOK IJs aHAJIOTIYHUX OO €KTIB OCHOBHHX 3ac00iB (OMyOIIiKOBaHOI
iH(opMaIrii, KaTaJoriB, CTATUCTHYHUX JAHHUX TOIIO), @ TAKOXK TATy3eBUX €KCIIEPTIB 1 MOCTaYaIbHUKIB.

Ho cknanmy HadTOora3oBHX akTHBIB BKIIOYEHO BapTIiCTh JIEH3iH Ha BUPOOHUNITBO Ta3y y cCyMi
343 minsitonn rpuBeHb craHoM Ha 31 rpymas 2014 poxy (31 rpymnas 2013 poxy: 325 MinmbioHIB
TPUBEHB).

¥ 2014 poui amopTHu3auiiiHi HapaxyBaHHsS y cyMi 5 126 MminbiioniB rpusens (2013: 5 847 minbiioHiB
TPUBEHB) OyJ0 BKIIOYEHO 10 coOiBaprocTi peamiszarii, 99 minbiioHiB rpuseHs (2013: 70 minmbiioHiB
TPUBEHB) — JI0 CKJIaJy iHIIUX ONepalifHuX BUTpPAT, 1 428 minbiioHiB TpuBeHs (2013: 553 minbiionn
TrpUBEHB) OyII0 KamliTalmi30BaHO y CKIIa/Ii IEPBICHOT BAPTOCTI OCHOBHUX 3aCO0IB.

Cranom Ha 31 tpyans 2014 Ta 2013 pokiB ocHOBHi 3acobu ['pynu GanancoBoro BapricTio 15 240
M1IBHOHIB TPUBEHB Ta 7 794 MiNbHOHU TPUBEHB, BiTIOBIAHO, OYJI0 BHKOPHCTAHO B SIKOCTI 3aCTaBH JJIS
3abe3neuenss mo3uk (IIpumitka 13).

SIkOu ocHOBHI 3aco0u ['pymu OIIHIOBAIKCH 3a ICTOPUYHOIO BapTICTIO, TO iX OajlaHCOBA BapTICTh OyIa
0 mpe/icTaBIeHa TAKMM YHHOM:

31 rpyauns 31 rpyaus
Y MinbhoHax T pUBEHDb 2014 poky 2013 poky
Hadroraszosi akTueu 8480 9553
TpyOonpoBoH i CyIyTHE 008 JHAHHS 6 520 13119
Mamwvau Ta 061agHaHHS 5934 8417
Bymisini 5446 5835
Texnosoriuni Hadra i ra3 1131 1017
Bypose i po3BingyBanbHe 00 HAHHS 153 360
IHm1i ocHOBHI 3aco0u 882 989
Bceboro 28 546 39 290
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

6. IHBECTHULII B ACOLUIHOBAHI TA CILILHI NIINPUEMCTBA

IaBectnmii ['pynu B acomifioBani Ta CHiIbHI TiAIPHEMCTBA OYIIH IPEACTABICHI TAKIM YHHOM !

31 rpynns 31 rpyans
Y MinbihoHax T pUBEHDb 2014 poxy 2013 poky
IHBecTumii B aconifioBaHi miAIPHEMCTBA 9739 9165
[HBecTHIil y CHLTBbHI TiATIPHEMCTBA 1430 777
Bceboro 11169 9942
wdze j Misdy'® o OMByY 2c890d2 ¢ Hited' &BMlse O

HeranpHa iHpOpMAaLis MIOAO acoIiifoBaHMX MiANpUEMCTB ['pynu Ha KiHEelb 3BITHOTO Mepiogy
IpE/ICTaBIeHa TAKIM YHHOM:

Micue peectpauii
Ta NPOBAKEHHS

Ha3zBa aconiiioBanoro OcHoBHa rocrnofapcbKoi
MiANPUEMCTBA TiILHICTH JiILHOCTI Yacrka Bosoginas ['pynu
31 rpyauns 31 rpyans
2014 poxy 2013 poky
Bupo6HHIITBO
AT ,,Yxpradra” HadTH i razy VYkpaina 50,00%+1 axuis 50,00%+1 axmis
AT ,,YxpratHadta”  IlepepoOka HapTH VYkpaina 43,05% 43,05%

VYeci i3 BHIE3a3HAYCHUX ACOIIMOBAHUX MIIMPUEMCTB OONIKOBYIOTBCS Y KOHCONIIOBaHii (piHaHCOBIH
3BITHOCTI 3a METOJIOM Y4acTi B KaIliTaJii.

3Benena (iHaHcoBa iH(GOpMaIlisi CTOCOBHO KOXKHOTO i3 CYTTEBUX acollifoBaHUX MianpueMmcts ['pynu
BUKJIAZICHa HWXK4Ye. 3BeleHa (iHaHCOBa iH(OpMAIlis HUXK4Ye BioOpakae CyMH, BKJIIOYCHI JI0
(hiHAHCOBHX 3BITHOCTEH aCOIiIOBaHUX IMiAIPUEMCTB, TIATOTOBICHHX 3TiTHO 3 MCD3.

IHAT ,,YxpHadra”
31 rpyans 31 rpyans
Y MinbihioHax T pPUBEHD 2014 poxy 2013 poky
OO0OpPOTHI aKTUBH 14 983 9118
Heob6opoTHi akTuBM 18 227 19123
33210 28 241
KopoTkocTpokoBi 30008’ 13aHHS 15 922 8 703
JIOBrocTpoKoBi 30008’ s13aHHS 2 468 1795
18 390 10 498
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

6. IHBECTHULII B ACOUIHOBAHI TA COLIbHI NIINPUEMCTBA (IIponos:ennst)

31 rpyans 31 rpyaus
Y MinbihoHax T pUBEHDb 2014 poxy 2013 poky
Joxin Bix peamizarii 27 892 21101
[TpubyToxk 3a pik 1265 190
IHmn cykymHi (30MTKH)/ IOXOH 3a PiK (389) 31
Bceboro cykynHux 10xo/iB 3a pik 876 221

VY3rokeHHsT BHUIICBUKIAJICHOI (hiHaHCOBOI iH(opMallii i3 0aJaHCOBOK BapTICTHO YacTKH Yy
ITAT ,,YkpHadTa” BU3HAETHCS Y KOHCONIIOBaHii (piHAHCOBIH 3BITHOCTI TAKMM YHHOM:

31 rpyans 31 rpyans

Y MinbihoHax T pUBEHDb 2014 poxy 2013 poky

YucTi aKTHBY acOLiOBaHOTO MiIIPHEMCTBA 14 820 17 743
JluBineHM, OTOJIOIICH] aCOIIHOBAaHUM ITiANMPHUEMCTBOM, ajic e HE

BUIUIAYCHI 3799 -

50,00% 50,00%

Yactka Bonomiaas ['pymu y ITAT ,,YkpHadra” +1 akmis +1 akuis

BanancoBa Baprictb wacTtku ['pynu y IIAT ,,Ykpuagra” 9310 8 872

IIAT ,,YkpraTtnadra”

31 rpyauns 31 rpyauns

Y MinbihoHax T pPpUBEHDb 2014 poxy 2013 poky

OO0OpOTHI aKTHBU 7411 4 302

HeoboportHi akTuBH 2048 1946

9459 6 248

KopoTkocTpokoBi 30008’ 13aHHSsI 8 256 5397

JI0BrocTpoKoBi 3000B’s13aHHS 206 170

8 462 5 567
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

6. IHBECTHULII B ACOUIHOBAHI TA COLIbHI NIINPUEMCTBA (IIponos:ennst)

31 rpyaus 31 rpyans
Y MinbihoHax T pUBEHDb 2014 poxy 2013 poky
Joxin Bix peamizarii 20 647 18 398
[TpubyToxk 3a pik 350 251
IHmn cykymHi (30MTKH)/ IOXOH 3a PiK (33) 19
Bceboro cykynmHux 1oxoais 3a pik 317 270

VY3romkeHHs BHIIEBHKIAACHOI (QiHaHCOBOI iH(opManii i3 0aJaHCOBOI BapTIiCTIO YacTKU y
ITAT ,,YkpratHadTa” BU3HAETHCS y KOHCOIIAOBaHIN (hiHAHCOBIH 3BITHOCTI TAKMM YHHOM:

31 rpyans 31 rpyans
Y MinbihoHax T pUBEHDb 2014 poky 2013 poxy
YucTi aKTHBY acOLIOBaHOTO MiIPHEMCTBA 997 681
Yactka Bostoainus ['pynu y [TAT ,,VkprarHadra” 43,05% 43,05%
Banancosa Bapricts yactku I'pynn y ITAT ,,Ykpratnadra” 429 293

wdze § MBd gl ° dz' dz

' Hfted’ d@lse O

JetanbHa iH(dopMalis MO0 CYTTEBOTO CIIIBHOTO MiAIPUEMCTBA ['pynu Ha KiHEIb 3BITHOTO MEPiony

nmpeacTaBjiCHa TaKUM YMHOM:

Micue peectpaunii
Ta NPOBA/ZKEHHS

Ha3zga cninbHoro OcHoOBHa rocrnofapcbKoi
MiANPUEMCTBA TiAILHICTH IiILHOCTI Yacrtka Bosoginas I'pynu
31 rpyans 31 rpyauns
2014 poxy 2013 poxy
Misen Enterprices AB BupoOHHULITBO
(TOB ,,Kapmnaturaz”) razy i HadTh VYkpaina 49,99% 49,99%
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

6. IHBECTHULII B ACOUIHOBAHI TA COLIbHI NIINPUEMCTBA (IIponos:ennst)

3BeneHy ¢iHaHCOBY iH(pOPMAIIIIO IOAO0 CYTTEBOTO CIITFHOTO MiAnpreMcTBa [ pyny HaBeJeHO HIXKYE.
3BeneHa QiHaHcoBa iH(OpMAIIis, 110 HaBeeHA HIKYE, BioOpakae CyMHu BIAMOBIAHO 10 (iHAHCOBOI
3BITHOCTI CIUTBHOTO MIiAMPHEMCTBA, MATOTOBICHOI BiamoBimHo M0 MC®3 Ta HE CKOPHUTOBaHHX
I'pymoto auis minelt BUKOPUCTaHHS METOLY Y9acTi B KarliTalli.

Misen Enterprices AB (TOB ,,KapnaTuraz”)

31 rpyans 31 rpyans
Y MinbihoHax T pUBEHDb 2014 poxy 2013 poky
OO00pPOTHI aKTHBH 935 1141
Heob6opoTHi akTuBU 2906 1819
3841 2 960
KopoTkocTpokoBi 30008’ s13aHHs 1025 1199
JIoBrocTpoKkoBi 30008’ sI3aHHS 86 227
1111 1426
Buiie3a3sHaueHi CyMu akTHBIB Ta 3000B’s13aHb BKJIFOYAIOTh HACTYIIHE:
I'pomioBi KOmITH Ta iX €KBIBaIEHTH 297 -
KopoTkocTpokoBi (hiHaHCOBI 3000B’s13aHH (32 BUKJIFOUEHHSIM TOProBOT
KPEAUTOPCHKOI 3a00proBaHOCTI Ta PE3ePBIB) (483) (418)
JoBroctpokoBi hiHaHCOBI 3000B’s13aHHS (32 BUKIIFOYEHHSIM TOPTOBOL
KPEIUTOPCHKOT 3a00proBaHOCTI Ta pe3epBiB) (52) (221)
Y Mi N bl ipovHBaEXH b 2014 2013
Joxin Big peamizariii 3942 1676
[TpubyTok 3a pik 1228 643
IHmIi cykymHi goxonu 3a pik - -
Bceboro cykynmHux goxoais 3a pik 1228 643
JluBineHan, OTpUMaHi BiJl CIIJIBHOTO i IIPUEMCTBA IIPOTATOM POKY - -
Bumesa3Hadeni cymu npuOyTKy 3a piK BKJIIOYAIOTh HACTYITHE:
3HOC Ta aMOPTH3ALis (96) (18)
digaHcoBI 10X0aU 9 -
dinaHCOBI BUTpaTH (429) (12)
Butparu 3 monarky Ha npuOyToK (285) (108)
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

6. IHBECTHULII B ACOLUIHOBAHI TA CILILHI NINPUEMCTBA (Ipogosskenns)

Y3romKeHHs BUIIEBUKIIAACHOT (hiHaHCOBOT iH(popMariii i3 0aTaHCOBOIO BapTICTIO YaCTKH Y CHIILHOMY
i AIPUEMCTBI BU3HAETHCS Y KOHCOITOBaHi# (piHAHCOBIH 3BITHOCTI TAKUM YHHOM:

Y MinbihoHax T pUBEHDb 2014 2013
YucTi aKTUBY CHUJIBHOTO HiIPUEMCTBA 2730 1534
YacTtka BostoaiHHs [pynu y cijIbHOMY HiANPUEMCTBI 49,99% 49,99%
BHecoK y KariTan 9 -
[HIIi KOPUTYBaHHSI 25 (25)
Banancosa Bapricts yactku I'pynn y cnisibHOMy nmignpueMcTBi 1390 742

7.  IHIOI HEOBOPOTHI AKTUBU

31 rpynus 31 rpyans
Y MinbihoHax T puUBEHDb 2014 poxy 2013 poxy
JlebiTopchka 3a00proBaHicTh 3a YIOA0K0 MPO PO3IMOILT MPOAYKILT 2176 903
PectpykrypusoBana 1e6iTOpchka 3a00pTroBaHICTh CIIOKUBAYIB ra3y 1122 1130
HematepiasbHi akTUBH 371 376
Trie 677 328
Bcboro 4 346 2737

[ B st CO L OBGitEso Odz' Mmls! L Komizagistsywntmra kofideithly tetsL ff tSH
yroly Ha po3BiIKy i po3poOky Hadtu i3 Apabcpkoro PecnyOnikoro €rumer ta €rHIETCHKOIO
reiepaibHol0 HadroBoto kopmopauieto (,€T'HK”) 13 rpymus 2006 poxy. 3a ymoBamu IIi€i

KOHIIeciiiHOT yroau ['pyma mae mpaBo BiIIKOJOBYBATH YCi BUTPATH Ha PO3BIIKY Ta PO3POOKY,

MOHECEHI y 3B’s3KY 13 1i€r0 KoHIeciiiHow yrojoto ([Ipumitka 25). Cyma, 3a3HaueHa B TaOJIMII BHIIE,

SBIsiE COOOK0 CyMy BHTpAT, HagaHy [pymoro JO BiMIIKOAYBaHHSA, 1 5Ka, SK OYIKYEThCS, Ma€ OyTH
BIiJIIIIKOJTOBaHA MIPOTATOM OLJIbIIIE, HiXK OJTHOTO POKY BiJ 3BITHOI IaTH.

fdMsckzClsztcdL 859 0dz0 HJB '  sstem! C O VYV Pasis BEltpexPeziomls ! my
npuiiHsiTo 3akoH Ykpainu ,IIpo neski mutaHHs 3a00prOBaHOCTI 3a CHOXHTHH TPUPOJHUI ra3 Ta

enektpuyHy eHeprito” Ne 3319-VI. 3rignHo 3 MM 3aKOHOM J1e0iTOpchKa 3a00proBaHicTh MiIIPUEMCTB,

AKI TIOCTa4yaloTh NPHUPOJHMN Ta3 3a peryiboBaHuM Tapudom, ska BuHukiIa y 2010 pomi, Oyna
pecTpyKkTypHu3oBaHa Ha repion Big 1 mo 20 pokiB Ta OIiHEHA 3a aMOpPTHM30BAaHOK BapTICTIO 13
BUKOPUCTAaHHIM METONy e()EeKTUBHOI BiJICOTKOBOI CTaBKH, fIKa Ha JaTy PECTPYKTypHU3allii KoJuBagacs

Bix 14% no 15% piuHux.

[Ipotsirom poky, sxuii 3akinumBes 31 rpyans 2014 poxy, I'pyna Bu3Haja IOIATKOBUH pe3epB Ha
3HELIHEHHS PECTPYKTYPHU30BaHOI Je0iTOPChKOT 3a00pProBaHOCTI CIIOXKHUBAYIB Ta3y y CyMi 95 MiNbioOHIB
rpuBeHb (2013: ctopHyBaHHS pe3epBy y cyMi 21 MiJIBIIOH rPUBEHD).

wdzh dzj 5B s te Wsadpm HaBKrsy/afi 2614 i 2013 pokiB, 10 CKIaAy iHIIHX HEOOOPOTHHX
aKTHUBIB BKJIIOYEHO BHUTPATH HA JIOCITIJDKEHHS Ta po3poOKy B cyMi 525 wminbiioHiB rpuBeHb i 200
MIJTEHOHIB TPUBEHB, BIATIOBINHO, sIKi OyJW TMOHECEHI 3a YroJ00 KOHIIeCii Ha PO3BIIKY Ta PO3POOKY
Hagtu 3 €ECHK Bix 13 rpyanst 2006 poky, ane mie He HajaHi A0 BigmkoayBanHs ([Ipumitka 25).
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

8. 3AIIACH

3amacu ['pymu ipeacTaBieHi TAKUM YHHOM:

31 rpyaus 31 rpyaus
Y MinbhoHax T puUBEHDb 2014 poky 2013 poky
Ipupogamii ra3 7885 14 146
3amacHi 9acTHHU 844 1388
Cupa HadTa i HaQTOIPOIYKTH 363 459
CupoBuHa 327 704
e 564 327
Bceboro 9983 17024

KepiBHUIITBO TPOBOAUTH OIIHKY HEOOXITHOCTI CIIMCaHHS 3amaciB J0 IXHbOI YHUCTOI BapTOCTI
peatizaiiii, Oepyun 70 yBard BIKOBY CTPYKTYpY 3amaciB Ta O3HAKH IX €KOHOMIYHOTO, TEXHIYHOTO Ta
¢izmaHOTO 3HOCY. Y 2014 pori Take KOpUTyBaHHS 3amaciB cTaHOBWIO 3 893 MiNkiioHN TpUBEHB 1 OyIT0
BKIIIOUEHO JI0 CKJIQAy iHIIMX OmepamiiHuX BUTpaT Ta 8 592 MinbiioHH TpUBEHb OYyJIO0 BKIIOYEHO IO
ckiaay cobiBaprocti pearmizamii (2013: 422 MinbHOHM TPUBEHb OYJIO BKIIIOUEHO 0 CKJIaay 1HIIUX
oTepaIifHiuX BUTPAT).

Cranom Ha 31 rpyans 2014 i 2013 pokiB 3amacu 0ajgaHCcOBOIO BapTicTiO 5 308 MijIbIHOHIB TPUBEHB i

11 803 minblioHM TpPWBEHB, BIJIOBIHO, OYyJiM BKIIOYEHI K 3acraBa s 3a0e3ledYeHHs MO3UK
(ITpumiTka 13).

9. TOPI'OBA JEBITOPCBKA 3ABOPI'OBAHICTb

31 rpyauns 31 rpyauns
Y MinbihoHax T pPpUBEHDb 2014 poxy 2013 poxy
Toprosa nediTopchka 3a00proBaHicTh 34 095 32424
3a BUpaxyBaHHIM: Pe3epBY Ha 3HCIIHCHHS (18 998) (11 885)
Bceboro 15097 20539

I3 3aranpHOi OanaHcoBOi BapTOCTI TOProBoi Ae0iTOpPchbKOi 3a0oproBaHocTi craHOM Ha 31 rpynHs
2014 poxy nebitopchka 3a00proBaHIiCTh 3a MPUPOAHUHN Ta3 craHoBmwia 12 150 MinbHOHIB TpHUBEHb
(31 rpymust 2013 poky: 18 059 minbitoniB rpuBens) (IIpumitka 3).
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

9. TOPI'OBA JEBITOPCBKA 3ABOPT'OBAHICTD (IlIponoB:kenHst)

Iadopmaris mpo pyx pe3epBy Ha 3HELIHEHHS TOPTOBOi Ae0ITOPCHKOI 3a00PTrOBaHOCTI MpeCTaBlIeHa
TaKUM YHHOM:

Y MinblhoHax T pUBEHDb 2014 2013
3aaumok cTaHoM Ha 1 ciuns 11 885 11 222
Pe3sepB Ha 3HELIHEHHS, CTBOPEHUI IIPOTATOM POKY 8 027 2 047
CropHyBaHHS pe3epBY (611) (808)
CyMu, criMcaHi NpOTSATOM POKY SIK Oe3HaiiHi (227) (576)
[TepeBenenns no ckuany npunuHeHoi gisiapHocTi (ITpumitka 20) (76) -
3aaumok cranom Ha 31 rpyaus 18 998 11 885

AHai3 KpeIuTHOI IKOCTi TOProBoi 1e6iTOPChKOi 3a00prOBaHOCTI MPEACTABICHUH TAKUM YHHOM:

31 rpyaus 31 rpyaus
Y MinbihoHax T pUBEHDb 2014 poky 2013 poky
He npocTpouyeHa i He 3HewlUi HeHa 9921 4814
MpocTpouyeHa, afNe He 3HeUui HeHa:
IMpocrpouena o 30 nHiB 2 258 4 263
IMpocrpouena Bin 31 g0 90 nHIB 913 5486
IIpoctpouena Big 91 no 180 nHiB 325 669
Ipoctpouena Big 181 mo 365 nHiB 1 606 3288
IIpocTpouena monax 365 nHiB 74 2019
MpocTpoyeHa Ta iHAWBI AyanbHO 3
IIpoctpouena no 30 mHIiB 1263 68
[Mpocrpouena Bin 31 g0 90 nHIB 322 53
[Mpocrpouena Bin 91 no 180 nHiB 177 113
IIpoctpouena Bix 181 mo 365 nHiB 1872 125
[Mpocrpouena nonax 365 nHiB 15 364 11 526
3a BHpaxyBaHHAM: PE3EPBY HA 3HEIL[IHEHHS (18 998) (11 885)
Bceboro 15 097 20539
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

10. NEPEAIIJIATH BUJAHI TA THIII OBOPOTHI AKTUBHA

[lepeannatu Bugani Ta iHmm o00poTHI akTuBH ['pynu Oynu npeacTaBieHi TAKUM YHHOM:

Y MinbhoHax T puUBEHDb 31 rpynus 31 rpynus
2014 poky 2013 poky
[lepennmaTu mocravyanbHAKAM 3a IPUPOIHUH ra3 11 083 -
Bekcerni 10 oTpuMaHHs 1698 1513
[Tepennnaru nmocrayai-HUKaM 3a MaTepianu, poOOTH Ta MOCIYTH 1463 2 646
JlebiTopchka 3a00proBaHIiCTh 3a YroJamy MepeycTYIKH IpaB BUMOTH
3a JIOrOBOpaMH peajtizallii MPUPOIHOTO ra3y 1384 1737
[epennnaru 3a nogaTkamMu, KpiM MoJaTKy Ha MPUOYTOK 473 798
IT/IB mo BiguikoyBaHHs 35 300
IHIme 2580 1543
3a BHUpaxyBaHHSAM: PE3epPBY Ha 3HELIHCHHS (6 215) (5714)
Bceboro 12 501 2823

[Hdpopmaris mpo pyx pe3epBy Ha 3HEUIHEHHS MEpeIUIaT BUIAHUX Ta iHIIUX OOOPOTHUX aKTHBIB Oyia
IpE/ICTaBIeHa TAKIM YHHOM:

YMi nbiioHaXx T pUBEHD 2014 2013
3aaumok cTaHom Ha 1 ciuns 5714 5248
Peseps Ha 3HEIIHEHHS, CTBOPEHHI TIPOTATOM POKY 1812 802
CropHyBaHHS pe3epBY (86) (103)
CyMu, CrircaHi IpoTArOM POKY sIK Oe3HaaiiHI (1 225) (233)
3amumok cranom Ha 31 rpyaHs 6 215 5714

11. T'POIIOBI KOTHU TA 3AJIMIIKNA HA BAHKIBCBKUX PAXYHKAX

Y MinbihoHax T puUBEHDb 31 rpyaust 31 rpynns

2014 poxy 2013 poxy
I'pomroBi kot Ha GAHKIBCHKHMX paxyHKax 2475 1697
CTpOKOBI 1€NIO3UTH 1869 416
[H1IIE 17 25
Bceboro 4 361 2138

bankiBcpki Jieno3utn Ha cymy 1 221 MinbiOH IpUBEHb, IO YBIWIIIH JI0 CKIaly CTPOKOBUX JIETIO3UTIB
3 MEPBICHUM CTPOKOM IOTAIIEHHs MOHAJ TPH MiCAl Ta MEHIIE HIK OJUH PiK, BHKIIOYAIOTHCS 31
CKJIay TPOLIOBUX KOIUTIB Ta 1X €KBIBaJICHTIB AJIS LiJeH 3BiTY IPO PyX I'POLIOBUX KOIITIB.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

12. AKIIOHEPHUM KATIITAJ

Cranom Ha 31 rpyans 2014 poky 3apeecTpoBaHHM, BUITYIIEHUH 1 TIOBHICTIO CIDIAY€HUH aKIliOHEPHUI
kamitan Kommanii cranoBus 59 997 minblioHiB rpuBeHsb i ckmagases i3 55 840 905 mpoctux akumiit
HoMiHasbHOO BapTicTio 1 000 rpuBens 3a akiito (31 rpyaas 2013 poky: 53 997 MibiiOHIB IPUBEHb 1
49 840 905 mpocTux akmii HoOMiHaapHOIO BapTicTio 1 000 rprBeHb 3a aKIIiio).

Cranom Ha 31 rpyaas 2014 ta 2013 pokiB akuionepauit kanitan Kommnanii OyB CKOpUTOBaHHMH ISt
BimoOpakeHHs BIUMBY TinepiH(isamii BignmosimHo mo Bumor MCBO 29 | ®inancoBa 3BITHICTH B
yMoBax Tinepingusinii” Ha cymy 4 156 MinbHOHIB TPUBEHB.

[Ipotsrom 2014 poxy Kommanis 3aBeprimia eMicito HOBUX akIiid, po3nodaroi y 2013 pori, Ha cymy
6 000 minpifOHIB TpUBEHB I Ypsay YKpaiHu B OOMiH Ha oOJirariii BHyTPIITHBOI JEPKABHOI TTO3UKH
13 moramenHsMm y 2015 poui Ta HOMiHATBFHOIO KYITOHHOIO CTaBKOIO B Hiama3oHi Bix 9,45% mo 9,95%
piYHHX.

1 L Ot MOl Cnd Wiz 19 O dz

Y 2014 1 2013 poxkax 3rimHO 3 KinbkoMa nmoctaHoBamu Kabinety MinicTpiB Ykpaiau, Ypsia BUITYCTHB
oOmiramii BHYTpIlIHBOI Aep>kKaBHOI MO3UKK Ha cyMy 96 610 minbiioHiB rpuBeHs i 8§ 000 minbHOHIB
IPUBEHbB, BIJIMOBIIHO, B OOMIH Ha eMicito HOBUX akiiii Komnanii. O0iramii BHy TPIIIHBOI JIeprKaBHOT
MO3UKH MaroTh CTpok morameHds y 2018-2024 pokax i KymoHHI cTaBku y po3mipi 12,5%-14,3%
piunux. Cranom Ha 31 rpynus 2014 poxy Komnanis npopana mi oOiiramii BHYTpIlIHbOI IepKaBHOI
MO3UKH 3a TPOIIOBI KOIITH, 3a IIHOIO, 1110 piBHA HOMiHAIY a00 BHIIIE.

Cranom Ha 31 rpyans 2014 poxy BumymieHi HOBI akuii He OynM 3apeecTpoBaHi Ta BigoOpakeHi y
CKJIaJli HE3apEECTPOBAHOTO AKI[IOHEPHOTO KAITiTaIYy.

YOMCO ftadcmfddIlsd 2 Hjtoy Ooadzd?2 BBEHYJ IS

Bignoerigno a0 bromkeTHoro komekcy Ykpainu ta 3akoHy Ykpainu ,,[Ipo ympaiiiHHS 00’€KTamMu
nepkaBHOI BiacHocTi” Kommadisi, SK JAepKaBHE HiINPUEMCTBO, ITOBHHHA II€PEPAXxOBYBaTH [0
nepxaHoro Oromxery 30% uuctux npuOyTKiB, po3paxoBaHMX 3rigHO 13 IlomokeHHAMU
(cranmapramu) Oyxraiarepchkoro oOmiky Ykpainu. 3a pik, sikuil 3akinuuBcs 31 rpynas 2014 poky,
000B’s13k0Ba cyma MpHOYTKY 0 CIUIATH Yy JEp)KaBHUH OO/DKET cTaHoBWiIa 156 MijIbHOHIB TPUBEHb
(2013: 43 MinbIIOHU TPUBEHB ).

i sLysH' & ftedBkSE

[IpuOyTOK KOXHOrO 3BITHOTO IMEPiony, IO JTOCTYIHHUM Ui PO3MOIiTY BIACHUKAaM, BU3HAYA€THCS Ha
OCHOBI JaHWX (iHAHCOBOI 3BITHOCTI, MiATOTOBIEHOT 3rigHO 3 IlonokeHHsSIMH (CcTaHIapTamMu)
Oyxrantepcbkoro ooniky Ykpainu. BinmoBigHo 10 yKkpaiHCBKOTO 3aKOHOAABCTBA, PO3MIp IWBIACHIIB
00MEKY€ETBCSI PO3MIPOM YHUCTOrO MPUOYTKY 3BITHOTO Mepiogy abo po3MipoM iHIIMX pe3epBiB, IO
HiJUIATal0Th PO3NOALTY, aJIe HE NMEPEeBHUILYI0YN PO3Mipy HEpO3IOIIICHOT0 MPHOYTKY, PO3PaXxOBaHOTO
3a JaHuMH (iHAHCOBOI 3BITHOCTI, MIJNrOTOBJIEHOi 3rigHO 3 [lomoKeHHsSMU (cTaHIapTammu)
OyxranTepcbKoro oomiky Ykpainu.
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IIYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKHHIOHEPHA

KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

13. MO3UKH

ITozuku ['pynu Oynu mpeacTaBiIeHi TAKUM YHHOM:

31 rpyans 31 rpyans
Y MinbhoHax T puUBEHDb 2014 poky 2013 poky
[ coctsMlistesC 59
BaHKiBCHKI ITO3UKHU 26 188 14 388
Bcboro pgoBrocrtTpokoBa YacTWUHa 26188 14388
sl sMistesC 5o
BaHKiBCHKI ITO3UKH 34274 31734
€Bpoobmiranii - 12 749
HapaxoBaHni BificoTku 546 717
HeamopTr3oBaHa BapTicTh eMicii - (30)
Bcboro KopoTKOCTpPOKOBAa 4YacTMWUHa 34820 45170
Bceboro 61 008 59 558
EdexTHBHI BiZICOTKOBI CTaBKH 1 BaJIFOTa MO3HK MPE/CTABICHI TAKUM YHHOM:
Y MinbhoHax r 31 rpyans 2014 poky 31 rpyanst 2013 poky
3annmox % piunnx 3annmox % piuHHNX
['puBHi 25014 15% 27 232 14%
Homapu CIIA 35919 9% 32326 9%
€Bpo 75 12% - -
Bceboro 61 008 59 558

1 OMmMisOe d

[o3uku I'pynu y po3pi3i 3a0e3nedeHnx Ta He3abe3MeueHnX 3aIHIIKIB MPEICTABICHI TAKUM YHHOM:

31 rpyans 31 rpyans
2014 poxy 2013 poky
3abe3mneucHi 61 008 58 839
He3abe3neueni - 719
Bcboro 61 008 59 558
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

13. MO3UKMU (IIponoB:keHHs)

bankiBchki mo3uku [ 'pymnu 3a0e3mneyueHi TakKuMH akTHBAMH Y 3aCTaBi:

31 rpyaus 31 rpynus
2014 poky 2013 poky
HanxomxenHs Bix MailOyTHIX TpogaxiB 108 603 81 145
OcnoBHi 3aco6u (IIpumitka 5) 15 240 7794
3amacu (IIpumiTka 8) 5308 11 803
Bcboro 129 151 100 742

] Otc O dfladnom.Ha 31 rpyaus 2014 poky mo3uku ['pymu Oyiu rapaHTOBaHi ICPHKABOK y CyMi
11 611 minbiionis rpusens (31 rpyans 2013 poky: 24 381 MiNbI{OH IPUBEHB).

[ Blsted i3Odzdzy W ' dzO dzf) ts 8 dCrandm €38 brpyun®201ff foky GaSia@edpe BapricTs
MPOCTPOYCHNX OAHKIBCHKUX IMO3UK cTaHOBWia 939 wminblioHiB rpuBeHb. Jlo JaTu BHITyCKy i€l
KOHcoJTiZIoBaHOi (piHaHCOBOi 3BiTHOCTI ['pymoro Oyno morameHo nmo3wku Ha cyMmMy 710 MinbioHIB
rpuBeHb. Ctanom Ha 31 rpymas 2013 poky ['pynma He BuKoHasma TeBHUX (PiHAHCOBHX YMOB 3a
MO3WKaMH, OTPUMAHUMU BiJ] OaHKiB-TpeTiX cTopiH, OamaHcoBoro BapTicTio 15 073 MminkiioHa TPUBEHB.
L1i mo3uku knacu}ikoBaHO SIK KOPOTKOCTPOKOBi cTanoM Ha 31 rpyans 2013 poky.

14. PE3EPBU

[Hdopmaris mpo pyx pe3epBiB 3a pik MpeCTaBIeHa TAKIM YHHOM:

Y MinbhoHaXx T pPUBE 3000B’s13aH- Pe3epB Ha
Pe3epBu Ha HA 32 BUBEIECHHS
cynoBi BHUILIATaAMHU AKTHBIB 3

M030BU npaniBHUKAM eKcryaranii Bceboro

3aaumox craHoM Ha 31 rpyaHs

2012 poky 231 1253 161 1645
HapaxoBano 3a pik 304 54 - 358
AMopTH3alis TUCKOHTY

(Mpumitka 18) - 142 20 162
Bukopucrano abo cradeHo

MIPOTSATOM POKY (64) (142) 8) (214)
CropHoO pe3epBy - - (8) (8)
3MiHH B OITiHKaX - (38) - (38)

3aauumox craHoM Ha 31 rpyaHs
2013 poky 471 1269 165 1905
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

14. PE3EPBMU (Ilponos:kenns)

Y MinbihoHax T pPUBE 30608B’s13aH- Pe3epB Ha
Pe3epBu Ha HS 32 BHBEJIeHHS
cyaoBi BHUILIATAMH AKTHUBIB 3
NMO30BM  MpaliBHHUKaAM eKcIIyaTanii Besoro
JOBrocTpoKOBI 176 1269 156 1601
KOpPOTKOCTPOKOB I 295 - 9 304
HapaxoBano 3a pik 323 115 - 438
AMopTHu3amis AUCKOHTY
(TTpumitka 18) - 148 21 169
BukopucTano abo craueHo
MPOTSATOM POKY 17) (107) 2) (126)
CropHO pe3epBy - - 8) (8)
[IepeBeneno a0 ckiaay NpUNUHEHOT
nisuieHOCTI ([TprMmiTka 20) - (58) (48) (106)
3MiHH B OITiHKaX - 358 - 358
3ajumok cranoM Ha 31 rpyaHs
2014 poky 777 1725 128 2630
JoBrocrtpokoBi 16 1725 111 1852
KOpPOTKOCTPOKOB I 761 - 17 778

tdiLjtead dzO MkHtses' HLtsod

I'pyma Gepe ydacTh y HU3II CYJIOBUX PO3TIISIIB SIK TI03MBay abo BiAmoBigad. Peseps Ha CyZ0Bi MO30BH
SBJISIE cOOOIO OIIHKY KEPiBHUITBOM BIpOTiTHOTO BIATOKY pecypciB ['pymu, sikuii BUHHKae y pasi
HETaTUBHOTO (HECTIPUSATIIMBOTO) PIllIEHHS CYAy Ta apOiTpakHUX MIPOLIEAYD.

1 SBBOOWL Odzdz" L O odf ZOOBd §OY' o ddS Ock

Kommanii ['pynu maroTh neBHI 3000B’sI3aHHSI Tiepell CBOIMHU MpalliBHUKaMH, BU3HAu€HI yMOBaMH
KOJIGKTUBHHMX yroA. Lli Bumiatu BKIIOYAIOTH pa3oBi BHIUIATH Ha MOMEHT BHXOJY MpaliBHHUKIB Ha
NEHCII0 Ta MPOrpaMu i3 BHUILIAT MICJHA BUXOAY Ha meHcio. Lli mimaHuW i3 BUIUIAT mpamiBHUKaM He
(hiHAHCYIOThCS, 8 TAKOXK BiJICYTHI aKTHBH 32 TUIAaHAMHU.

I3 BapTOCTi MOTOYHMX MOCHYT, BigHEeceHOi Ha BuTpatH y 2014 poui, cymy y po3mipi 107 MinbiioHiB
rpuBeHb (2013: 48 MinbHOHIB TPUBEHB) OYJIO BKIIOYEHO JO CKIANy coOIBapTOCTI peanizarii, a

8 MinbiioniB rpuBeHb (2013: 6 MINBHOHIB rpUBEHB) — JI0 CKJIAAY 1HIIUX ONepariiHuX BUTpPAT.

OCHOBHI aKTyapHI IPUITYIIEHHS, 1110 OYJIM BUKOPHCTaHI, IPEICTABICHI TAKUM YHHOM:

2014 2013
HowminanpHa cTaBKa JUCKOHTYBaHHI, % 14,1 -14,5 12,8 -13,0
HowminanpHa cTaBka 30UTBIICHHS 3ap0o0iTHOT u1at, % 7,0-15,0 56-11,0
Koedimient mmuHHOCTI Kaapis, % 20-89 2,4-8,6
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

14. PE3EPBMU (Ilponos:kennsn)

Iadopmarnis mpo uyTnmBICTH 3000B’sS3aHb 3a BHIDIATAMH MpAIliBHUKAM JO 3MiH B OCHOBHHX
MIPUITYIIEHHSIX MPEICTaBICHA TAKUM YHHOM:

2014 2013
301TbIICHHSA/3MEHIIICHHS! HOMIHAJIBPHOI CTaBKM JWCKOHTYBaHHA Ha
1%, % (10,5) /11,9 (7,1) /8,2
30UIbIICHHS/3MCHIIEHHS] HOMIHAJIBHOI CTaBKM 3apo0iTHOI IUIaTH Ha
1%, % 10,0/(8,5) 6,2/(5,5)
36ibIIECHHS/3MEHIIIEHHS KOe(DIIIIEHTY TUIMHHOCTI Kaapis Ha 1%, % (3,9)/4,4 (6,9/7,9

Hananwii Bumie aHamiz 9yTIWBOCTI MOXKE HE MPEICTABIATA (AKTHUYHI 3MiHHM 3000B’S3aHHS 3a
MIEHCITHAM TIJTAaHOM i3 BUBHAYCHHMH BUIUIATAMH, OCKUTBKA MAJIOHMOBIPHO, III0 3MiHHU Y TIPUITYIIEHHIX
BiIOyBaTUMYThCSI OKpEMO OJHA BiJ OJHOI, OCKUIBKA JesKi TPUIYIIEHHS MOXYTh OyTH
B3a€MOIIOB’ I3aHUMU.

OkpiM TOTO, Y IOJAaHOMY BHUIIIE aHANI31 UyTIMBOCTI TEMEPIlIHA BapTiCTh MEHCIHHOTO 3000B’sI3aHHS 13
BU3HAUYEHNMHU BHIIATaMH PO3PaxOBYBaJach i3 BUKOPHCTAHHSIM METOIY MPOTHO3HOI KPEeTUTHOL
ONVHUII Ha KiHEIb 3BITHOTO TEpioay, SKa BiNOBiNA€ Till, sIKa 3aCTOCOBYBANACh JJIS PO3PAXYHKY
3000B’13aHHS, BU3HAHOTO Y KOHCOJIIIOBAHOMY 3BIiTi IO ()iHAHCOBHU CTaH.

Y nopiBHSHHI 13 IONEPEAHIMU POKaMHU He BiOyI0Ccs 3MiH y METOAAX Ta MPHITYLLEHHAX, BUKOPUCTAHUX
JUTSL TIATOTOBKY aHANI3Yy Yy TJIMBOCTI.

fdJLijteo dzO odo jHjdzdzwr OCIkde' & L JjSEMidzkzolkoOy"'

BignoBigHO 70 BUMOT YMHHOTO 3aKOHOJABCTBA, | 'pyra MOBUHHA MPOBECTH PEKYJIbTUBAIIO 3EMElb,
AK1 3a3HaJHM 3MiH Y CTPYKTYpi penbedy, €KOJIOTIYHOMY CTaHi IPYHTIB 1 MaTepUHCHKHX TOpiA Ta y
TiAPOJIOTIYHOMY PEXHMMI BHACHIIIOK MPOBEJACHHA OypPOBHX, T€0JIOTOPO3BiyBaIbHIX, OyAiBEILHUX Ta
iHmMX poOiT. Pe3epB Ha BHBENEHHS aKTHBIB 3 €KCILTyaTallil SIBISE€ COOOK TETEpilIHI0 BapTICTIO
BUTpAT Ha BUBEJICHHS 3 eKCILTyaTallii HaQTora3oBUX aKTHBIB.

OCHOBHI TpUNYILEHHS, BUKOPUCTaHI MiJ 4Yac BU3HAYEHHS CYMH pe3epBYy Ha BUBEACHHS aKTHBIB 3
eKCIuTyaTarlii, OyJiu peICTaBlIeHI TAKUM YHHOM:

31 rpyauns 31 rpyans
2014 poxy 2013 poky
CraBka IUCKOHTYBaHHS 10 ONOJATKyBaHH:, % 18,0 18,0
JoBrocrpokoBa craBka iHIsLIT, % 9,0 9,0
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NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

15. ABAHCHU OTPUMAHI TA IHIII KOPOTKOCTPOKOBI 3050B’s13AHHS

ABaHCH OTpHMaHi Ta iHIII KOPOTKOCTPOKOBI 3000B’si3aHHsI [ pynu mpeacTaBiIeHi TAKUM YHHOM:

31 rpyauns 31 rpyans
Y MinbhoHaxXx T pUBEHDb 2014 poky 2013 poky
ABaHCH 3a TPaHCIIOPTYBAaHHS IPUPOJTHOTO Ta3y 2 366 15241
ABaHCH 3a IOCTaBKU IPUPOIHOTO Ta3y 793 1694
[HI1i aBaHCH OTpHMaHi 1070 299
Bcboro aBaHCi B OTpUMaHMUX 4229 17234
ITomaTox Ha 10aHy BapTiCTh O CIUIATH 3227 210
3000B’s13aHH 32 PUAOAHHS OCHOBHHX 3aC00iB 1061 1182
[Moxartku 1o crutaTH, KpiM MoJaTKy Ha MpUOYTOK 744 1240
3apo0iTHa TIaTa Ta BiAMOBIMHI COIiaIbHI HApaxXyBaHHS 10 CIUIATH 442 728
Pe3epB HEBHKOPUCTAHUX BiIITYCTOK MpaIliBHUKAM 269 261
[HIITi KOPOTKOCTPOKOBI 3000B’ I3aHHS 1152 1161
Bceboro 11124 22 016

I3 3aranpHOi OamaHCOBOi BapTOCTI aBaHCIB 3a TPAHCHOPTYBAaHHS NPHPOJHOTO Ta3y CTAHOM Ha
31 rpyans 2014 poxy 2 306 MiTbHOHIB TpHBEHh OTPUMAaHUX aBAHCIB OyJM Bii OJJHOTO CIIOKHBaya
MOCIIYT TPAaHCTIOPTYBAaHHS MPUPOJIHOTO Ta3y MaricTpalbHUMH ra30MpoBOJaMHU 10 TepuTopii YKpainu
(31 rpynns 2013 poky: 14 293 minblioHM TPUBEHB).

16. COBIBAPTICTb PEAJII3AILIIL

Y MinbihoHax T pPpUBEHDb 2014 2013
Co0iBapTicTh MPUIOAHOTO IPUPOTHOTO TA3y 69 587 54 283
3HOC, BUCHAXEHHS | aMOpTH3aLLisl 5126 5568
[Toxarku, KpiM NOAATKY Ha PHUOYTOK 4 354 4 433
BuTpaTn Ha iepcoHa Ta BiAMOBIIHI COI[ialibHI HApaxyBaHHs 4178 4098
Butparn Ha TpaHCHOpTYBaHHS Ha(TH 1 Ta3y 1967 2 584
ButpaTn Ha peMOHT Ta 00CIyrOBYBaHHS 667 794
CobGiBapTicTh npuadanoi HadTH Ta HAYTOIPOAYKTIB 359 2993
I[amre 713 1373
Bceboro 86 951 76 126

PenTHa mnara, BKIIIOUYEHa A0 CKJIaJly CTaTTi HOAATKIB, KPiM MOJATKY Ha MPHUOYTOK, PO3PaXOBYETHCS 3
ypaxyBaHHSAM OOCSTiB BHPOOJICHOI cupoi Ha(TH, ra30BOr0 KOHJEHCATy ab0 MPHUPOIHOTO ra3y Ta
00CSTIB TPAaHCTIOPTYBAHHS CUPOT HAPTH Ta MPUPOIHOTO Tazy.
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NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

16. COBIBAPTICTb PEAJIIBAIII (ITponos:kenns)

Mo cxiagy cobiBapTocTi peamizamii BKIIIOYEHI BUTpaTH 3a pPOOOTH, BUKOHAHI MiIPSAHUKAMHU, Ta
CIIOJKUTI 3anacu B cyMi 334 MiTbi{OHU TPHUBEHB, 1110 BUHUKIIM y niepinoMy kBapraii 2014 poky (3a pik,
skl 3akinamBes 31 rpyans 2013: 1 082 minbiionu rpuBeHb). Y TenepilHboro kepiBauiTBa ['pymu
HEMa€e JOCTaTHIX JOKa3iB, sIKi O MATBEpAMIIN MPUPOLY IIUX BUTPAT, i ['pyma Bu3Hae iX sk BUTpATH y
MOMEHT BUHHMKHEHHS 3TiHO 3 JaHUMH NepBUHHOI HokymeHTauii. Lllono neBuux Butpat y 2014 pomi
Oynu posmoyari KpUMiHAIBHI TPOBAa/PKEHHs, 1 TEpBMHHA JOKyMEHTalis Oyna BHIydeHa
NpeICTABHIUKAMU JIeP’KaBHOI IPOKYpaTypH.

17. THIII ONEPAIIAHI BUTPATH

Y MinbihoHax T pUBEHDb 2014 2013
30uTKH, MOHECeH] Ha oKynoBaHuX Teputopisax ([IpumiTka 2) 7203 -
36utku, noneceni B Kpumy (Ilpumitka 2) 5809 -
30UTKH BiJ 3MEHIIIEHHS KOPUCHOCTI OCHOBHUX 3ac00iB 3283 852

Yucrnid pyx pe3epBy Ha 3HELIHEHHS TOProBOi e0iTOPChKOT
3a00pPTrOBAHOCTI i IepeAIUIaT BUAAHUX Ta IHIIUX 0OOPOTHUX aKTHUBIB Ta

TIPSIMi CIIFICAaHHS 2 382 2009
Burpartu Ha mepcoHa Ta BiAMOBIIHI COIiabHI HApaxyBaHHS 1129 923
VYiHka 3amaciB 10 9UCTOT BApTOCTI pearizarmil 494 426
3HEIiHeHHS TPOIIOBUX KOIIITIB 336 -
3MiHa pe3epBy Ha cyoBi no3osu (I[Tpumitka 14) 323 304
HTpadu i neni 221 163
3menmenHs kopucHocrti [1/IB 1o BixmkomyBaHHs 185 146
BuTtpartu Ha nocipKkeHHs, po3poOKy Ta po3BiIKy 184 543
[Mpodeciitni mocayru 130 94
BraronifiHicTh Ta 00CIYTOBYBaHHS aKTHBIB COIIANIBHOT iIHPPACTPYKTYypH 91 160
30UTOK BiJf BHOYTTS OCHOBHHX 3aCO0IB 7 105
IHIe 1844 1053
Bceboro 23621 6778

Ho ckmagy 30WMTKiB, IOHECEHHUX Ha OKYIIOBAHUX TEPUTOPIAX, BKIOYEHO 30MTKH BiJl 3MEHILECHHS
KOPUCHOCTI OCHOBHHUX 3ac00iB y cyMi 1 543 MijbiiOHM TPHBEHB, YHCTHI PyX pe3epBY Ha 3HEIIHEHHS
TOPTOBOi JIeOITOPCHKOT 3a00proBaHOCTI 1 MEpeANIaT BUJaHUX Ta IHIIHX OOOPOTHUX aKTHBIB Y CyMi
3 848 MiNbIHOHIB I'PUBEHb, CIUCAHHS 3anaciB y cyMi 1 473 MUIbHOHM TpUBEHB Ta BUTPATH 31 CICAHHS
B y cymi 339 minblOHIB TPUBEHB.

Ho cknany 30uTKiB, moHeceHNX B KpuMy, BKIIIOYEHO YMCTHH PyX pe3epBY Ha 3HELIHEHHS TOProBoOi
ne0iTopchKoi  3a00proBaHocTi 1 MepeAriaT BHOAHMX Ta IHIIMX OOOPOTHHX AakTHBIB y CyMi
3 057 MiNBHOHIB TpUBEHb, CHHMCAaHHS 3amaciB y cymi 1 925 MinpHOHIB TpHBEHb, 30HTKU BiJ
3MEHIICHHSI KOPHCHOCTI OCHOBHUX 3ac00iB y cymi 799 MiNBHOHIB TPUBEHb Ta BUTPATU 3i CITUCAHHS
[IAB y cymi 28 MinbiiOHIB rpUBEHb.

30uTKH, TIOHECEeHI Ha OKymoBaHuX Tepuropisix Kpumy, Jlyrancekoi i JloHenpkoi obnacreit, Oymu
Bu3HaHi ['pymnoro BHacmigok 30poitHoi arpecii Pociiicbkoi ®enepanii, Bkarouatoun okynanito Kpumy
Ta BIChKOBE BTOPTHEHHS ¥ okymamiro Jlyrancekoi i JloHenpkoi oOmacteit Ha mouatky 2014 poky
(ITpumiTka 2).
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NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

17. IHIUI OMEPALIIIHI BUTPATH (Ilponosskenns)

Ho cxmamy BUTpaT Ha MOCHIIKEHHS, PO3pOOKYy Ta PO3BIAKY BKIIOYEHI BUTPATH HA TEOJOTIYHY
po3BiaKy B cyMi 160 MibiiOHIB I'pHBEHb, [0 BUHUKIMU 3a nepinii kBapran 2014 poky (3a pik, sKuii
3akiHumBest 31 rpymas 2013 poky: 455 MinpiioHIB TpuBEHB). |'pyna BUIDIaTHIA BIANOBIIHI CyMH
MiAPATHAKAM Ha BUKOHAHHS X poOIT Ta BH3HAJNA iX SK BUTPAaTH Y MOMEHT BUHHKHEHHS 3TiTHO 3
JaHUMHU TiepBUHHOI mokymeHTauii. logo umx Butpar y 2014 poui Oynam po3modaTi KpUMiHAJIBHI
MIPOBAKEHHSI, 1 IEPBUHHA JOKYMEHTallisl Oyia BUIy4eHa MpeICTaBHUKAMU JepKaBHOI TPOKypaTypH.

Jo cknamy IHIKMX OMEpalifHUX BUTpPAT BKIIOYEHO BHUTpaTh Ha 30epiraHHs HapTH y Cymi
164 minpitonn TpuBeHb 3a 2014 pik, MO BITHOCATHCS JO MiSTIBHOCTI JOYIPHBOTO MiANPUEMCTBA
Kommanii [1AT ,,YkpTtpancuadra”. KepiBHumnTBo ['pymu BBaXkae, o cyma IMX BUTPAT € 3aBHIIEHOIO
BHACIIIJIOK NEPEBHUIICHHS TOBHOBAXXCHb KEPIBHUIITBOM JOUYiPHBOTO MiINpHEMCTBA. SIK pe3ynbrart, y
nepurii nonoBuHi 2015 poky KepiBHUIITBO JOYipHBOTO MiJIPUEMCTBA OYII0 3MiHEHO.

18. ®IHAHCOBI BUTPATH

Y MinblhioHax T pPUBEHDb 2014 2013
Bincotku 3a 6aHKIBCHBKUMH TIO3HKaMHU 6 325 7323
Bincotku 3a eBpoobmiramisMu 1256 1211
BincoTku 3a BiACTPOUKY IIATEXKY 1106 -
AMopTH3aIlisi TUCKOHTY 3a 3000B’sI3aHHAMH 32 BUIUIATAMU MPAlliBHUKAM

(ITpumiTka 14) 148 142
Amopru3allis BApTOCTI eMicil 30 40
AMopTu3allisi IMCKOHTY 33 PEe3epPBOM Ha BUBEJCHHS aKTHBIB 3

excrryaranii (IIpumitka 14) 21 20
IHui ¢inaHCcOBI BUTpaTH 117 132
Beboro 9 003 8 868

Jo ckmamy BiZICOTKIB 32 BiICTPOYKY IIJIATEXKiB BKIFOUEHO BUTPATH 3 BiJICOTKIB 3a BiJICTPOUKY ILUIATEXKY
NOCTa4aIbHUKY IIPUPOIHOTO rasy.

19. MOJATOK HA IPUBYTOK

KomnoHeHTH BUTpaT 3 MOJATKy Ha MPUOYTOK 32 POKH, AKi 3aKiH4YMiIUcs 31 rpynHs, TpeacTaBieHi
TaKUM YHMHOM:

Y MinbhoHax T pUBEHDb 2014 2013
BuTpaTy 3 MOTOYHOTO MOJATKY HA MIPUOYTOK 665 1 867
Burosa 3 BiACTpOUEHOT0 MOJATKY Ha NPUOYTOK (3 621) (276)
(Buroaa)/BuTpaTi 3 moAaTKy Ha NpuOYTOK (2 956) 1591
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19. NOJATOK HA MPUBYTOK (IIponoBikeHHs1)

I'pyma crmnadye momatkm B Ykpaini. ¥ 2014 pomi mogaTok Ha MPUOYTOK MiANPHUEMCTB B YKpaiHi
CTATYBAaBCS 13 OIOJATKOBYBAaHOTO TNPUOYTKY, 32 BUpaxXyBaHHSIM 3BUILHEHUX BiJ[ OIOJATKyBaHHS
BUTPAT, 3a CTaBKOIO y po3mipi 18% (2013: 19%)).

V3romxeHHs O‘IiKyBaHI/IX Ta q)aKTI/I‘IHI/IX MOJAaTKOBUX HapaxyBaHb NPCACTABJIICHEC TAKUM YHMHOM.

Y MinbhioHax T pPUBEHDb 2014 2013

36UTOK 10 ONOJATKYBAHHSI Bi/l AiSVILHOCTI, IKA MPO/IOBIKYETHCS (77 603) (15 492)

IMopaTok Ha NpuOYTOK 32 HOMiHAJILHOIO CTABKOI0 y po3Mipi 18%
(2013: 19%0) (13 969) (2 943)

KopuryBaHHs BiICTPOYEHOTO ITOJATKY Y Pe3yJbTaTi 3aCTOCYBaHHS
CTaBOK OTOJATKYBAaHHS, SIKi BIAPI3HAIOTHCS BiJl MIOJaTKOBUX CTABOK,

sIKi misiu craHoM Ha 31 rpynus 2014 poky (121) (51)
[Hnmekcarrist OCHOBHHX 3aC0O0iB IUIA ITiIel OMTOJaTKyBaHHS (149) -
[TomaTkoBHii BIUIUB CTaTeH, SIKi HE BPAaXOBYIOTHCS IS LiJICH

OIOJATKYBaHHS:

- Burparn, ki He BpaXOBYIOTHCS I LiJICH OTTOaTKyBaHHS 8426 815

- loxoau, sIKi He OTI0IaTKOBYIOThCS (206) (86)
[NoxaTkoBH BIUTMB CTATEH, SIKi OMOJATKOBYIOTHCS 32 CTABKOIO,

BigMiHHOIO Big 19% - 1520
JlonaTtkoBuii mojaTok Ha NpHOYTOK, HAPAXOBAaHUH 3a pe3ynbTaTaMu

MPOrpaHoi Cy10BOI CHpaBH 139 557
3MiHa y CyMi HEBU3HAHOT'O BiJICTPOUEHOT'O [IOJJATKOBOTO aKTHBY 2924 1779
(Buroaa)/BUTpaTH 3 MOAATKY HA NPUOYTOK (2 956) 1591

MarepuHchbKa KOMIIaHisi Ta i JOYIpHI WIANPUEMCTBA € OKPEMHUMH IUIATHUKAMH TOJATKIB 1,
BiJIMIOBI/THO, BiZICTPOYEHI MOJJATKOBI aKTUBU Ta 3000B’s3aHHS BU3HAIOTHCS HA 1HIUBIAyalbHI OCHOBI.
Bigctpoueni momatkoBi 3000B’si3aHHS Ta aKTHUBH, BiIOOpa)XeHI y KOHCOIIJOBaHWX 3BiTax PO
(biHaHCOBMI CTaH MiCHs BIAMOBIHOTO 3rOPTaHHsI, IPEICTABICH] TAKUM YHHOM:

31 rpyans 31 rpyans
Y MinbihioHax T pPUBEHD 2014 poxy 2013 poky
BincTpoueHwnii moJaTKOBUIN aKTHB - -
BincTpoueHe moaaTkoBe 30008’ 13aHHS (68 726) (17 521)
Yucre BicTpoUyeHe N0OJaATKOBE 3000B’sI3aHHS (68 726) (17 521)
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IIYBJIIYHE AKHIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKHHIOHEPHA

KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

19. NOJATOK HA MPUBYTOK (IIponoBikeHHs1)

Yucte BicTpoUeHE MOJATKOBE 3000B’s13aHHsA cTaHoM Ha 31 rpymnHs 2014 poky mpeacTaBieHe TaKuM

YHHOM:
IlepeBeneno
Buznano y Buznano y 110 CKJIaay
cKkJaaai  ckJaai immmx MPUNHHEHOT
31 rpyaus npudyTKy CYKYNHHX MislJIBHOCTI 31 rpyaus
Y MinbWhoHax T p 2013 poky a00 30UTKY noxonis  (IIpumirka 20) 2014 poky
OcHOBHI 3ac00u (18 314) 904 (55 254) 327 (72 337)
Toprosa nebiTopchka
3a00proBaHicTh 82 2 853 - - 2935
[uBecTHLii B acowiiioBaHi Ta
CHiJIbHI MAMPUEMCTBA (627) 116 38 - (473)
ABaHCH OTpUMaHi Ta iHIII
KOPOTKOCTPOKOBI
3000B’sI3aHHS 1049 (626) - - 423
PesepBu 261 21 63 - 345
3amnacu 74 225 - - 299
INepeannatu BuaaHi Ta iHII
000pOTHI aKTUBU 6 67 - - 73
ToproBa KpeIuTopchka
3a00proBaHiCTh 6 Q) - - 5
IHI1i HEOOOPOTHI AKTHBU (58) 62 - - 4
Yucre BigcTpouene
M0JaTKOBE 3000B’SI3aHHS (17 521) 3621 (55 153) 327 (68 726)

Uucre BifcTpoueHe MoJaTKOBe 30008’ sa3aHHA cTaHoM Ha 31 rpynns 2013 poky mpeacraBieHe TakuMm

YUHOM:
Busnano y Busznano y IlepeBeneno
ckaagi  ckaafi iHmux 10 CKJIATY
31 rpyauns npuodyTKy CYKYIHHX NPUIIMHEHOY 31 rpyauns

Y MinblhioHax T p 2012 poky a00 30UTKY J0X0AiB AiIAbHOCTI 2013 poxy
OcHoBHI 3aco0un (19 518) 217 987 - (18 314)
Toprosa nebiTopchka

3a00proBaHiCTh 83 1) - - 82
IuBecTuii B acomiiioBadi Ta

CHIJIBbHI MiAIpHEMCTBA (593) (38) 4 - (627)
ABaHCH OTpHMaHi Ta iHIII

KOPOTKOCTPOKOBI

3000B’s13aHHS 1176 (127) - - 1049
Pezepsu 265 1 (5) - 261
3amacu (100) 174 - - 74
IepennnaTu BUaaHi Ta iHII

000pOTHI aKTHBU 9) 15 - - 6
Toprosa kpenuTopchka

3a00proBaHiCTh 3 3 - - 6
IH11i He0GOPOTHI aKTHBU (67) 9 - - (58)
Yucre BigcTpouene

MOAATKOBe 3000B’sI3aHHS (18 760) 253 986 - (17 521)
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
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NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

19. NOJATOK HA MPUBYTOK (IIponoBikeHHs1)

Cranom Ha 31 rpymus 2014 ta 2013 pokiB HeBH3HAHI THMYACOBi Pi3HUII, SKi 3MEHIIYIOTH 00’ €KT
OTOJaTKYBaHHS, Ta HEBUKOPUCTAHI IMOAATKOBI 30MTKH MPEICTABICH] TAKUM YHHOM:

31 rpyauns 31 rpyans
Y MinblhoHax T pUBEHDb 2014 poxy 2013 poky
[TonarkoBi 30MTKH, IEpeHECeH]I Ha MallOyTHI mepioau 43 484 2 906
3amacu 14 157 9 367
Toprosa ne0iTOpchka 3a00pTrOBaHICTh, IEPEILIATH BUIAHI Ta 1HIII
000pOTHI aKTHBH 10 099 20975
PezepBu 469 248
Toprosa kpenuropcbka 3a00proBaHicTh 314 699
OcHOBHI 3aco0u 62 -
[HBecTuii, HAsBHI U IPOJAXKY - 14 000
ABaHCH OTPUMaHI Ta iHII KOPOTKOCTPOKOBI 3000B’ I3aHHS - 3263
111 HEOOOPOTHI AKTHBH - 940
[o3uku - 273
[Hme 330 -
68 915 52671

Bignoerigno no IlogatkoBoro kojexcy YkpaiHu, HakONHMUEHI MOAATKOBI 30uTkuM ['pynu cTraHoM Ha
3l rpymass 2014 poKy MOXYTh TIEPEHOCHUTHCS B HACTYMHI MOJATKOBI TMEPIOAW TPOTATOM
HEOOMEXEHOT0 yacy.

20. MIPUIIUHEHA JIAJIBHICTD

[Mounnatoun i3 nucromaga 2013 poxy, YkpaiHa 3HAXOAWTHCS Y CTaHI MOJITUYHUX MOTPSCIHB.
27 motoro 2014 poky TpOpOCIHCHKI YrpyIyBaHHsS 3a BiliCBKOBOI MiITPUMKH PETYJSPHUX BiHCBHK
Pociiicekoi denepanii HE3aKOHHUM YMHOM B3SUIM ITiJ] KOHTPOJIb MapiaMeHT ABTOHOMHOI Pecy0Omiku
KpuM, aBTOHOMHOTO perioHy y ckiaai YKpaiHW, SKWUH [OTIM TIPOTOJOCYBaB 3a IMPOBEICHHS
ncepropedeperaymy mnpo craryc Kpumy y Oepesni 2014 poky. [Ilicis mnpoBeaeHHs
nceBaopedepeHayMy i nepeOyBaroyu Iij] BiICHKOBOKO OKYIIAIIEI POCIHCHKUX PErYISpHUX BIHCBHK
Kpum OyB HeszakoHHO aHekcoBanuid Pociiicekoro @enepamiero. 17 Oepesns 2014 poxy KpuMcbKa
BJaJla Orojocuiia Npo HallioHadi3amilo akTHBiB YopHOMOpHAQTOrasy, JOYipHBOTO MiIPUEMCTBA
Kowmmnanii, mo po3ramosane B Kpumy.

i monii mnpusBenu g0 BTpaTH KOHTponw [pymu Han aktuBamu  YopHoMopHadrorasy,
po3ramoBaHuMu B Kpumy.

3rigHo 31 crarreto 9 3akony Ykpainu ,,IIpo 3a0esneueHHs mpaB i cBOOOA TpomaisH Ta NPaBOBUI
PEKUM Ha THMYAaCOBO OKYIOBaHIN TepuTopii YKpainu” OyJb-siKi opraHH, IX MMOcajzioBi Ta CIIyKOOBi
0cobu Ha THMYacOBO OKYIIOBaHIH TepUTOpil Ta iX HisUIBHICTD BBa)KAIOTHCS HE3aKOHHUMH, SKIIO IIi
opranu abo ocoOH CTBOpEHi, 00paHi YK MPHU3HAYEH] Y IOPAIKY, HEe epeadaueHOMY 3aKOHOM Y KpaiHH.
Bynb-sikuii JOKYMEHT, BUJaHHUI TaAKUMH OpraHaMHu abo 0cob0amu, € HeIHCHUM 1 He CTBOPIOE IIPABOBUX
HACJI/IKIB.

48
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NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

20. MMIPUMIMHEHA JISUILHICTD (Ilponosskenus)

I'pyma He mama moctymy nmo (iHaHCOBOiI 3BITHOCTI, IEPBHHHUX JOKYMEHTIB ab0 Oyap-sSKOi iHIIOI
¢inancooi iHdopmaii 3a nepion 3 1 ciunsg 2014 poxy mo matu BTpaTh KoHTpoiro B 2014 poui. Ha
MiZICTaBl 3a3HAYEHOr0 KEPIBHULTBO |'pynmu TpUAHSIO pIIIEHHS BPaxOBYBaTH BTPaTy KOHTPOIIO,
Oa3yrounchk Ha 9HCTUX akTHBax YopHOMOpHadTora3y ctanoM Ha 31 rpymus 2013 poky.

KepiBHUIITBO POIOBKYE B)KUBATH BCl MOXKIIMBI IOPUINYHI Ta AUIUIOMATUYHI 3aX0/IU JJIsl TIOBEPHEHHS
30WTKIB Ta BIJHOBJICHHsI KOHTPOIIO Haja aktuBamu [ pymu y Kpumy.

Yucti aktiBu YopHOMOpHadTOrazy CTaHOM Ha ATy BTPaTH HaJ HUMH KOHTDOIIO, MpPEACTaBICHI
TaKUM YHHOM:

31 rpyans
Y MioMw®BIKX T pUBEHD 2013 poky
OcHogHi 3aco6u (ITpumitka 5) 14 489
[HI11 HEOOOPOTHI AKTHBU 64
3amacu 413
Toprosa nediTopchka 3a00proBaHicTh 32
[Mepennnatu BuaHi Ta iHII 00OPOTHI aKTHBU 690
[Mepennnara 3 moJaTky Ha MPUOYTOK IMiIPHEMCTB 17
I'pormoBi komITH Ta X €KBiBaJCHTH 6
Bingcrpoueni nogarkosi 30608 si3anns ([Ipumitka 19) (327)
Pesepsu (IIpumitka 14) (106)
[HII1 TOBroCTPOKOBI 30008’ sI3aHHS (339)
ITo3uku (504)
ToproBa kpeauTOpchka 3a00pPTrOBaHICTh (572)
ABaHCH OTpHMaHI Ta iHIII KOPOTKOCTPOKOBI 3000B’sI3aHHS (77)
Yucri akTHBH HA AaTY BTPATH KOHTPOJIIO 13 786

®dinancoBi pe3ynbrati YopHOMOpHA(TOTa3y 32 PiK BiJl MPUITHHEHOI AisUTEHOCTI TIPECTaBIIEH] TAKIM
YUHOM:

Y MinbiioHax T pUBEHDb 2014 2013
Joxin Bix peamizariii - 525
[ goxomu - 24

- 549
Butparu - (1 146)
30MTKH 10 ONOAATKYBAHHSI - (597)
BianoBinHi BUTpaTH 3 MOATKY Ha IPHOYTOK - (277)
30uTok Bin BUOYTTH onepanii (13 786) -

30uTOK 32 piK Big NpUNHHEHOT AIILHOCTI (1110 HAJIEKUTH
BJacHHKAaM MaTepuHCHbKOI KOMMIaHii) (13 786) (874)
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

20. NPUMMUHEHA IIAJIBHICTD (IIpoxoB:keHHs)
Pyx rpomoBux KOMITIB BiJl IPUITHHEHO1 isITEHOCTI:

Y MinblhoHax T pUBEHDb 2014 2013

ter ctshtseadn Sthils" a9 o' H ftodtf dd

YucTi rpomIoBi KOMITH, OTPUMaHI BiJl ONepariitHol issTbHOCTI - 212
YucTi rpoIIoBi KOMITH, BUKOPHUCTAHI Y iHBECTHINIHHIN NisITBHOCTI - (235)
YucTi rpoIIoBi KOMITH, BUKOPHUCTaH] ¥ (piHAHCOBIN MisITBHOCTI - (33)
YucTHii pyX rpoioBuX KOIITIB - (56)

21. YMOBHI TA KOHTPAKTHI 3050B’SI3AHHSI 1 ONEPAILIMHI PUSUKH

] SHOIsC 59 § L O ¢ Bugzisoatkosdinds ocfrmoBuina B YKpaiHi BIaCTHBI CKJIAJHICTH
MOJATKOBOTO aJIMiHICTPYBaHHS, CYINEpPEWwINBI TIyMaueHHs MOJATKOBUMH OpTraHaMH II0JaTKOBOTO
3aKOHOJABCTBA T4 HOPMATHBHUX aKTiB, SIKi, OKPIM iHIIIOTO, MOXKYTh 301IbIINTH (HiHAHCOBHIA THCK Ha
TUTATHUKIB MOAaTKiB. HemocnmigoBHICTh y 3aCTOCYBaHHI, TIyMadeHHI 1 BIPOBAKEHHI IMTOJaTKOBOTO
3aKOHOJABCTBA MOXE MPHU3BECTH /IO CYAOBUX PO3MIISMIB, sIKi, Y KiHIIEBOMY paxyHKY, MOXKYTb CTaTH
NPUYMHOI0 HapaxyBaHHS J0AAaTKOBHUX IMOJIATKIB, IITPadiB i MeHi, i Ili CyMH MOXYTb OyTH CYyTTEBUMH.
3MymeHUH BUPINIyBaTH IOTOYHI €KOHOMIYHI Ta MOJITHYHI mpobiemu, Ypsii BOPOBAaIUB IEBHI
pedopmu y momaTkoBid cucteMi YKpaiHW, NpuiHSBIIM 3akoH YKpainu ,,IIpo BHeceHHs 3MiH A0
INomaTkoBoro kojekcy YkpaiHM Ta JeSKUX 3aKOHOJABYMX aKTiB YKpaiHu”, sSikuii HaOyB YMHHOCTI
1 ciuns 2015 poky, 32 BHHATKOM OKPEMUX TOJIOKEHb, SIKi HA0YIyTh YAHHOCTI ITi3HIIIIE.

VY Xxopai 3BHUaitHOI rocmoapckKkoi HisutbHOCTI ['pyna 3ailicHIOE omeparlii, TIiyMadeHHs SIKHX MOXYTh
Oytu pi3HuMH y ['pynu Ta MOJATKOBUX OpraHiB. Y THX BHIIJKaxX, KOJHU BIPOTIAHICTH BiATOKY
(hiHAHCOBHX peCypcCiB, IO TOB’S3aHHUIA 3 TAaKUMH OIEPAIlisIMH, € BHUCOKOI Ta CymMa MOXe OyTh
JOCTOBIPHO BH3Ha4eHa, | pyna HapaxoBye pe3epB mix Taki 3000B’s3anHA. Konmu kepiBHHUTBO ['pynu
OIIIHIOE BIPOTiJIHICTh BIATOKY (DiHAHCOBUX pecypciB sk HMOBipHY, [ pyma poOUTh PO3KPUTTSI yMOBHHX
3000B’s13aHb. Ctanom Ha 31 rpyans 2014 poky, kepiBHUUTBO ['pynu OwiHIOE MOTEHUIHHUI BIUIMB
TaKWX ONepaliii B 3aranbHid cymi 6 175 MinbiioHiB rpuBeds (2013: 5 553 wminpiioHa TpUBEHB), IO
CKJIaJIA€THCS 3 HACTYITHOTO:

1 nonarox Ha npuOyTOK MiANPUEMCTB Y cyMi 3 122 minbiionn rpuBeHb (2013: 2 421 wminsiion
TPUBEHB) Ta BiJIMOBI/HI TIeHI B cymi 863 minbiioHa rpuBeHb (2013: 745 MiTbHOHIB TPUBEHB);

1 mnonarox Ha nomaHy BapTicTh B cyMi 1 514 minbitoniB rpusens (2013: 1 656 MinbliOHIB TPHBEHb)
Ta BiAMoBigHI meHi B cyMi 538 minbiioHiB rpuBeHs (2013: 429 MinblioHIB TPUBEHB);

9  inmi nogatku B cymi 138 minkiioHiB rpuBens (2013: 302 MibiHOHH TPHBEHB).
Ha nymky xepiBHunTBa I'pynu, BiporiaHicTe TOro, mo OyAb-sKa 3 BUILE3a3HAYEHUX NpETeH3il Oyne

BU3HAHA 0 CIUIaTH, € HHU3bKOK. Tomy, KoHcomigoBaHa (iHaHcoBa 3BiTHiICTH ['pynmu He MICTUTH
JKOJTHUX PE3ePBIB BIIHOCHO JIAHUX OTEpalliii.
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21. YMOBHI TA KOHTPAKTHI 3O0BOB’SI3AHHSI 1 OINEPALINHI PU3HUKHU
(ITponoB:xeHHs1)

I'pyna mpoBaauTh omepauii 31 CBOIMH AOYIpHIMH MiJNPUEMCTBAMH. ICHYe BipOTiAHICTH, IO i3
MTOJANTBIITUM P03’ ICHCHHSM ITOAATKOBOTO 3aKOHOJABCTBA B YKpaiHI Ta 3MIHOIO MiIXOMIiB MOJATKOBUX
oprasiB 3a HOBUM [loaTkOBUM KOJEKCOM, Taki omeparlii MOXKyTb OyTH OCKap)KeHi y MaHOyTHHOMY.
Brnue Oynb-sKoi Takoi NpeTeH3ii HEMOXKIIMBO OLIHUTH; OJHAK, HA TyMKY KEpiBHHUIITBA, il BIUTUB HE
Mae OyTH CYTTEBHM.

[Mounnatoun 3 1 Bepecus 2013 poky BiamoBinHo mo [lomaTkoBoro konekcy Ykpainu Oyio BBEICHO
HOBI NpaBWJia BU3HAYCHHS Ta 3aCTOCYBaHHS CIpaBEIMBUX PHHKOBHUX IIiH, 3aCHOBAaHI Ha KEPIBHHX
npuanunax OECP 3 TpaHchepTHOro IIHOYTBOPEHHS, YHACHINOK YOTO TpaBWiIa TPaHCHEPTHOTO
ninoyTBopeHHs (,, [ L[”) B Ykpaini 3HauHO 3MiHMIKCS. ['pyna eKcropTye MpoAyKTH HahTOmepepoOKH i
HaJla€ TPaHCMOPTHI MOCIYTH, BUKOHYE BHYTPIIIHBOTPYIIOBI omnepallii Ta 6epe y4acTb B Omepamiix i3
MOB'A3aHUMH CTOPOHAMHM, fKI TMOTCHUIHHO MOXYThb OyTH B MeXaX HOBHUX INpPaBWJ YKpPaiHCHKOI'O
3akoHomasctBa 3 TII. Yactura mignmpuemctB ['pynmm Hamanma 3BIT mMpo KOHTPOJHOBaHI oOmepariii
BIJIMOBIZIHO 1O BCTaHOBIICHUX TepMiHiB. [HIIa yacTnHa kommaHii ['pynu miarorysana BClO MOTPiOHY
JIOKYMEHTAIIIF0 PO KOHTPOJILOBaHI omeparlii BiAMOBITHO 0 3aKOHOJABCTBA 1 IUIAHY€E HAJaTH 3BITH.
KepiBaunreo BBaxae, mo ['pyna norpumyerscst Bumor TLI.

1 sL o ( Hts ¢ teB ' Istc Oy Mziepimi 2614 Palz Ba®uanids. 3sepaynaca 10
ApOitpaxxnoro iHcTHTYTy Toprosoi najgatu CTOKrojbpMa i3 IpOXaHHSIM BUHECTH apOiTpakKHE PILIEeHHS
CTOCOBHO BM3HA4eHHs WiHM 3a KoHTpakToM KymiBmi-pogaxy npupoaHoro rasy mixk Kommaniero ta
I'asmpomom. Kommnanist 3asBiisie, 110 iMIIOPTHI LIHK HA TPUPOJHUN a3, SKH MOCTABISBC Yy TMepioj
2010-2014 pokiB, € 3aBuIIeHUMH. IMIOPTHI I[iHK HAa TPUPOIHMIA Ta3, K nepeadadeHo KoHTpakTom
KYHiBJIi-IPOAAXKy MPUPOIAHOTO ra3y, po3paxoBYIOThCA 13 BUKOPUCTAaHHAM (HopMyiH. 3riHO i3 3aiBOIO
KommaHnii, koMmoHeHTH ¢opMyin He Oyld po3paxoBaHi HaJIeKHHM YUHOM, (opMmyna, oOyMOBIeHa
KonTtpakTom He BiIoOpa)Kye MOTOYHI PUHKOBI LIIHK HA ra3, 1 IMIIOPTHI [[IHK HEOOXiAHO MEPETIISTHYTH Y
0ik 3HmKkeHHs. KepiBHUIITBO BBaXxkae, mo craHoM Ha 31 rpyanas 2014 poky Kommanis po3paxysainach
3a BciMa CBOiMH 3000B’si3aHHAME 3a moctaBieHuid npotsrom 2010-2014 poxiB npupomHmii ras, i
BUMarae KOMIIeHcallii 3a HaJ]MipHO cIIaueHi cyMu y po3mipi 12 MinbapaiB gonapis CLIA.

¥ yepBHi 2015 poky ['a3npom nogaB MMCbMOBE 3allepeyeHHS BiAINOBiada MPOTH MO30BY 1 3yCTPiUHY
BUMOTY, OHOBHUBIIM CBili I1030B 1 BUMarawouu ILIaTeXKiB Ha cymy 26,7 minbspzais monapie CIIA
(18,5 minbsipais momapis CIITA 3rigHO i3 MOMEpEqHIM TTO30BOM) 3a MPUPOIAHMI Ta3, TOCTABKH SIKOTO
l'aznpom He 3xiiicHUB, ane 3a skuii Komnanis HaueOTo Oyiia 3000B’s3aHa 3aIUIATUTH BIATOBIIHO 10
MOTOYHOTO KOHTPakTy (Tak 3BaHWH mpuHIMI ,,0epu abo rmiatu” 3rigHo 3 KoHTpakToM KymiBimi-
OpOJAXKy MPUPOTHOro rasy). KepiBHHIITBO HE MOXKE Mepen0avynuTH OCTATOYHHH PE3yNbTaT 3a IUMH
MO030BaMH 1 HE BU3HAE KOJHHUX PE3EPBIB MO0 I[LOTO MTUTAHHS.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

21. YMOBHI TA KOHTPAKTHI 3O0BOB’SI3AHHSI 1 OINEPALINHI PU3HUKHU
(ITponoB:xeHHs1)

VY xoBTHI 2014 pokxy Kommanist Takox 3BepHyJacs 10 CTOKTOJIbMCHKOT0 ApOiTpaskHOTO TPUOYHATY i3
MIPOXaHHAM BHHECTH apOiTpa)kHe pilIeHHs] CTOCOBHO IUIATH 33 TPAH3UT MPUPOTHOTO Ta3y TEPUTOPIE0
YkpaiHu 3rifHO 3 KOHTPAKTOM Ha TpPaH3WUT mOpupogHoro razy Mik Kowmaniero i ['azmpomom.
dakTHYHA I1aTa 32 TPAaH3UT Oyja po3paxoBaHa Ul TPaH3UTY NEBHUX OOCATIB MPUPOAHOTO rasy i3
Pociiicekoi ®epepanii uepe3 TepuTopito Ykpainu (,,0az0Bumii oOcsar TpaH3uTy”). Burpatn
ITAT ,,YkpTpaHcras”, yKpaiHCBKOTO OIepaTopa MariCTpaJbHHUX Ta30NpOBOJIB, €, B OCHOBHOMY,
(GikcoBaHUMH BHUTpaTaMH i, TAKMM YHHOM, 3MEHIICHHS OOCSTIB TPaH3UTY MOBHHHE CIPUYMHUTH
O1JTbIII BUCOKUH piBEHB IJIATH 33 TPAH3UT HA OAMHUIIO 06csry. OaHak, 6epydu a0 yBaru mo (GakTHIHI
o0csru Tpanzuty 3a nepiox 2010-2014 pokiB Oynu 3HAYHO HIDKYMMH 32 0a30BHil 00CAT TpaH3WTY,
piBeHb IUTATH 3a TPAH3UT HPUPOJHOTO ra3y KOAHOTO pa3zy He meperisiascs. Kommanis Bumarae
KOMIICHCaIii 3a HEIOOTPHMAaHI JOXOIW BiJl MDKHAPOJHOTO TPAH3UTY Tra3dy y po3Mipi IOHax
11,7 minespais ponapis CIIIA.

dzHtso Yats BifS @acfy. Ta y mporeci 3BUUaiHOI rocmogapchbkoi misutbHOCTI 10 ['pynun
BHCYBAIOTHCS TIEBHI MPETeH31i. Y BUMAJKY SKIIO PU3UK BiITOKY (DiHAHCOBUX pecypciB, OB’ sI3aHUX 13
TAaKUMH TPETCH3ISIMHU, BBAXKAETHCS BIPOTITHHMM, Y CKJIaJi pe3epBy Ha CYAOBI MO30BH BU3HAETHCS
BignoBigmHe 3000B’s3aHHs ([Ipumitka 14). Skmio, 3a OI[iHKAMH KEPIBHHUIITBA, PHU3UK BIiATOKY
(iHAHCOBHX peCypciB, MOB’S3aHUX 13 TAKUMH MPETEH3iIMH, € HMOBIpHUM, ab0 CyMy BHTpaT
HEMOJKJIMBO JIOCTOBIPHO OI[IHUTH, PE3€PB HE BU3HAETHCS, a BIAMOBIAHA CyMa PO3KPHUBAETHCSA Y
KOHcoJIiZioBaHi (iHaHcOBiii 3BiTHOCTI. KepiBHMITBO BBaxkae, mo BOHO c(OPMYBaJO pe3epBH
CTOCOBHO yCiX CYTTEBHX 30HMTKIB Y Iili KOHCOIiIOBaHiii (hiHAHCOBIH 3BITHOCTI.

Mix ['pynoro i geskuMu moctavyaibHUKaMH MPUPOJIHOTO Ta3y iCHYIOThH MO30BHU MO0 00CATIB Ta/abo
iH Ha MPUPOAHWHU Ta3, sKUA TocTadaeTbcst ['pymi. KepiBHUITBO OIiHIOE CBOi TOTEHIIHHI
3000B’s3aHHSA IIOJI0 TaKUX IMM030BiB Ha piBHI 4 681 wminpiioHa TpuBeHb. KepiBHUIITBO HE MOXKe
JIOCTOBIPHO OIIIHUTH CyMYy TOTEHIITHUX 30MTKIB 3a [IMMU 3000B’I3aHHSAMHU, SKIIO TaKi €.

Mix ['pymoro i AesKuMH IoCTa4aIbHIKaMH iCHYIOTh TIO30BH IIOJI0 KPEAUTOPCHKOI 3a00prOBaHOCTI He
noramreHoro ['pynoro. KepiBHHITBO OIiHIOE CBOi MOTEHIIHHI 3000B’3aHHA 32 UMHU TT030BAaMH Ha
piBHi 382 minbiioHa rpuBeHb. KepiBHHUIITBO HE MOKE JIOCTOBIPHO OIIHUTH CyMY MOTEHIIHNX 30UTKIB
3a HUMH 30008’ I3aHHIMH, SIKIIO TaKi €.

[BYydZzdo O {jttjHOYUO yYyoOMmlsSd otsdztsH' dzdg? stz Oz ° iz
1998 pori, micns crBopenns Kommanii, Ypsn Ykpainu 3poOHB BHECOK JI0 aKIiOHEPHOTO KaIliTaly

Kommnanii y BUrisiai meBHHX akUiii akioHEpHUX TOBapuCTB. LlMMH akKIiOHEpHUMH TOBapHUCTBAMHU

oymu AT ,Marictpansauii TpyOompoBia ,,Jpyx6a” i AT ,IlpuaHinpoBchKUil MaricTpanbHUIN
TpybompoBi”, siki Oynu peopranizoBani y 2001 pomi y AT ,,VkrpancHadra”, AT ,,Ykpcrenrpancras”,

AT ,YopuomopHadroraz”, AT ,,YkpHadra”, Ta Im’ATAECAT YOTHPHU PETiOHAIBHI Ta30pO3MOAiIbYi

i IPUEMCTBA.

VYpsaa YkpaiHu MoKe MepeaaBaTH NpPaBO BOJOIIHHA a00 KOHTPOJIIO HaJ ycielo abo YacTHHOIO
BosofiHHs KommaHii y nuX akmioHEpHHX TOBapUCTBax Ta/abo iHIIMX AEp)KaBHUX MiANPHEMCTBAX 31
30epiraHHs Ta TPAHCHOPTYBaHHS HA()TH Ta ra’y iHIIMM KOMIAHIsM a00 Jep)KaBHUM areHTCTBaM, 1 IIi
Ilii MOKYTh 3aBAATH CYTTEBOT'O HETATUBHOTO BIUIMBY Ha OTEpaIiiHy MisUTbHICTH KoMmmamii.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

21. YMOBHI TA KOHTPAKTHI 3O0BOB’SI3AHHSI 1 OIEPALINHI PU3HUKHU
(ITponoB:xeHHs1)

[ 4 6 O9 dzgj d3O2 dzts, wCg  dad V P98 panvKenNdanis fiotard grong qlipcd0y ¢
BHKOPHCTaHHS IEep)KaBHOTO MaliHa, sKe He Mijisirae mpuBaTu3alii’ (Hamam — ,,Yroma™) i3 DoHmoM
JIep>KaBHOTO MaifHa YKpaiHu 1 oTpuMaina HadTOra3oBy TPAaHCHOPTHY CHUCTEMY Y CBill omeparidHuit
KOHTpOJb. Yrofa Oyina miJmucaHa Ha OAMH PIK, 1 CTPOK ii Jii MOJOBKY€ETHCS aBTOMATHYHO Ha OAWH
piK, sKIIo i He Oy/Ae po3ipBaHO NIISXOM HampaBlieHHS OBIIOMICHHS 3 OOKY O/HI€ET 31 CTOPIH, 1 BOHA €
000B’SI3KOBOK0 TSI BUKOHAHHS IPABOHACTYITHHKAMH KOXKHOI 31 CTOpiH. IcTopmuno xis Yroam
MOJJOBXKYBAJIaCh aBTOMAaTUYHO, OCKUIBKH JKOJHA 31 CTOpIH He iHimitoBaia ii pozipBaHHs. OCKIJIbKH
JepkaBHE MaifHO, fKE€ He Miuisirae NpuBaTH3alii, (OopMye OCHOBHY 4YacTHHY TOCIIOAAapPCHKOI
IisTbHOCTI ['pymnu, To MalOyTHI omeparii Ta ¢piHAHCOBI pe3yiIbTaTH AiSUTbHOCTI ['pynu 3anexats Bif
nonoBkeHHs aii Yroau. Ha nymky kepiBHunTBa Kommawnii, I'pymna npomgoBxyBaTuMe CBOKO MisUTEHICTD
13 IMM MaiHOM Yy HalOIMKIOMy MalOyTHBOMY.

3rigHo 3 BUMoramu Yroau Bia KommaHii BUMaraeTbcs, OKpiM iHIIOTO, YIIPABIATA MaricTpallbHUMH Ta
po3noninpuMMHu HaTO- Ta Ta30MpPOBOJAMHM, SIKI 3HAXOAATHCS y BIACHOCTI JepkaBU YKpaiHa,
NiATpUMYBAaTH Jiep)KaBHE MaiHO y HaJekHOMYy poOouoMy craHi Ta mnepemaBatd 50% dvacTky
npuOyTKiB, OTPUMAHMX BiJl BUKOPUCTAHHS IIUX aKTHBIB, AepxkaBi. CyMy Takux mepepaxyBaHb MOXHa
3MEHIINTH Ha CyMy KalliTAJIbHUX 1HBECTHUIIIN y 1i akTuBH. B YTo/i He nepeadadeHo MexaHi3My TaKUX
pO3paxyHKiB Ta ICTOpHYHO, [pymorw He 3iHCHIOBAIIOCH >KOAHMX BHIUIAT JIEPKaBi CTOCOBHO
BUKOPHCTAHHS TaKMX aKkTUBIB. ['pyma BBakae, 1m0 SKOM MeXaHi3M PO3PaxyHKY JIepKaBHOI YacTKU Y
npuOyTKax BiJi BUKOPHCTaHHS WX aKTWUBIB OyB BU3HAYCHHI NEP)KaBOIO, TO KaIliTaldbHI 1HBECTHIII],
3nificHeHi ['pynoro, Oynu O OUTBIIMMM, 1 )KOJHMX BUIUIAT Ha KOPHCTH JCPXKaBU HE MOTPIOHO Oyso O
pobutH. BiamoBigHO, *XOMHMX 3000B’sS3aHb CTOCOBHO TAaKWX BHILIAT He OYyJO BHU3HAHO Yy IIii
KOHCOJII0BaHil (hiHaHCOBiH 3BITHOCTI.

| ' yd diepikaBa.KOHTPOJIOE MiSUTBHICTH i3 PO3BiAKH Ta BUIOOyBaHHsA HadTh i rTazy B YKpaiHi
IUITXOM BHJAAYi BiJIMOBIMHWX JilEH31i. 3riIHO 3 TOTOYHUM 3aKOHOAABCTBOM OKpeMi JiIeHs3ii
BUIAIOTHCS Ha PO3BiKY, po3poOKy Ta BUI0OYBaHHs Ha KOXHOMY HadTorazoBoMmy poaosuii. Okpemi
JineH3ii BHUIAIOTHCS Ha TPaHCIOPTYBaHHS, IOCTadyaHHS Ta 30epiraHHs HadTh i razy. Jlinensii
BUJIAIOTHCS HA MEPIOJ] BiJl IBOX JI0 JABAIATH POKIB, 1 IX JIiF0 MOYKHA TTOJIOBXXHTH Ha TOH CAMHI CTPOK.

Jesiki mineH3ii Ha TpoBajpKEHHS MisUIBHOCTI 3 PO3BIJKH, PO3pOOKH 1 BUIOOYTKY OynH mepemaHi sk
BHECOK JIO CIUTBHUX TianpueMctB. OHAK, 1€ HE JIOMYCKAEThCS 3T1IHO 3 YAHHUM 3aKOHOJIABCTBOM 1
JepkaBa Mae IMpaBO IMPH3YNMHUTH Taki jineHsii. Hapasi nis >xomHoi minensii I'pynu ne Oyna
NpU3YNUHEHA Yepe3 M0 MPUYMHY 1 He ICHYE CYJIOBHX IMO30BIiB IIOAO IOTO MUTaHHS. KepiBHUIITBO
['pymu BBaxkae, 1m0 B HAWOMMKIOMY MaOYTHBOMY JIii JIilIeH31H He OyayTh MPH3YNHHEH] Y 3B 3Ky 3
UM [TUTAHHSIM.

sOf " IsOdzr dz' C ts dzls tc © € Kalzpaktai SoBols mabiy Ludd dpedzdanas ocHOBHEX
3aco0iB, a TaKOXX Ha PO3BIIKY Ta po3poOKy HadrorazoBux pomoBuil craHoBmwin 400 MinbiioHK
rpuBeHb ctanoM Ha 31 rpyans 2014 poky (31 rpynns 2013 poky: 742 minsiioHa IpUBEHB).
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

22. YIIPABJIHHS ®IHAHCOBUMU PU3UKAMU

Hns mismeHOCTI ['pynm XapaktepHa HW3Ka (DIHAHCOBHX PH3HKIB: PUHKOBUH pH3WK (y TOMY YHCIHI
BAIIOTHUI PU3UK Ta PU3UK BiJICOTKOBHX CTABOK), PH3MK KOHLIEHTpalii, KpEIUTHUH PUBUK Ta PU3HK
JKBiMHOCTI. ['pyma mepermsigae Ta y3ropKye CBOIO MOJITHKY YNPABIIHHS PU3UKaMU IS MiHIMI3aril
HETaTUBHOTO BIUTUBY WX PU3UKIB Ha (hiHAHCOBI MOKA3HUKH MisIIHHOCTI ['pym.

OcHoBHi Karteropii ¢piHaHCOBUX IHCTPYMEHTIB MPEJCTABICHI TAKUM YNHOM:

Y MinbihoHax T pUBEHDb 31 rpyans 31 rpyans
Mpumirka 2014 poxy 2013 poky
Toprosa nebiTopchka 3a00proBaHiCTh 9 15 097 20539
[HI11 HEOOOPOTHI AKTHBU 7 3309 2130
[Mepennnatyu BuaHi Ta iHII 00OPOTHI aKTHBU 10 588 1427
I'poIIOBI KOIITH Ta 3AJTMIIKY Ha OaHKIBCHKUX paxyHKax 11 4 361 2138
I'pomoBi komTH, 0OMEXEHi y BUKOPUCTAHHI 394 200
Beboro ¢ginaHcoBuX aKTHBIB 23749 26 434
Y MinbihoHax T pUBEHDb 31 rpyaust 31 rpynus
Hpumirka 2014 poky 2013 poky
IMo3uku 13 (61 008) (59 558)
Toprosa kpenruTopchka 3a00proBaHicTh (10 384) (25 725)
ABaHCH OTpHMaHI Ta iHIIT KOPOTKOCTPOKOBI
3000B’s13aHHS 15 (1772) (2171)
I TOBrOCTPOKOBI 30008’ I3aHHS (49) (378)
Bcboro ¢inaHCcOBHX 3000B’A3aHb (73 213) (87 832)

{ d dz€ 59 d 2 dnsclghyr{x@pakrepHuit BIIMB PUHKOBHX PU3HKIB. PHUHKOBI PU3WKH BHHHUKAIOTH
13 BIIKpUTHX TMO3WIIA B (a) iHO3eMHHX BaiioTax, (0) akTHBax Ta 3000B’S3aHHAX, 32 SKUMH
HApaxOBYIOThCS BIJICOTKH, Ta (B) IHBECTHIi, yCi 3 SKUX 3a3HAIOTh BIUIMBY BiJl 3arajibHUX Ta
crenu(iYHIX PUHKOBHX 3MiH.

1 Odz¥ Is dzd 2 . TisydaL 3diifcHroe cBoro omepailiiiHy IisUTbHICTH Ha TepuTOpii YKpainu i ii
3aJIeKHICT BiJl BAaJFOTHOTO PU3WKY BU3HAYAETHCS, TOJIOBHUM YHHOM, HEOOXIJHICTIO MPHI0aHHS
NPUPOAHOTrO Ta3y y iHO3EMHUX NOCTavaJIbHUKIB, 110 AeHOMIHyeThesl y nonapax CHIA. I'pyna Takox
OTPHUMYE€ TIO3UKU B IHO3EMHHUX BajliOTax. I'pyna He 31iHCHIOE XeIKyBaHHS CBOIX BATIOTHHUX MO3HIIIH.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

22. YIPABJIIHHSI ®IHAHCOBUMHU PU3UKAMMU (ITponoB:keHHs )

3anmexxnicte [pynmm Big BaMIOTHOTO pPH3HUKY TpEACTaBIeHa Ha OCHOBI 0alaHCOBOI BapToOCTi
BiJINIOBIIHUX aKTHUBIB Ta 3000B’sI3aHb Y BAJIFOTI TAKUM YNHOM:

31 rpyans 2014 poky

31 rpyaus 2013 poky

Hosapu €Bpo I Honapu €Bpo Inmri

Y MinbhoHax T p CIOA BAJIIOTH CIIA BaJIOTH
I'porroBi komTH, 0OMekKeHi y

BUKOPHCTaHHI 394 - - 200 - -
['poIIIOBI KOMITH Ta 3aJIUIIKHA Ha

0aHKIBCHKHMX paxyHKax 507 71 9 21 110 -
BaHKiBCBKI A€MIO3UTH 94 1124 - - - -
Toprosa nebiTopchka

3a00proBaHicTh 2 356 - - - - -
[epennmaTu BUAaHi Ta iHII

000pOTHI aKTHBH 495 4 - - - -
111 HEOOOPOTHI AKTHBH 2176 81 - - - -
ITo3uku (35919) (75) - (32 326) - -
ABaHCH OTpUMaHi Ta iHII

KOPOTKOCTPOKOBI

30008’ 1I3aHHS (363) - (96) - - -
Toprosa kpeauTropcbka

3a00proBaHiCTh (7 107) (120) (2) (22 067) - -
Yucra (KOpoTKa) A0Bra

BAJIIOTHA MO3MILisk (37 367) 1085 (89) (54 172) 110 -

VY tabnuui HIKYe PO3KPUBAETHCS iH(OpMaLis PO YyTIUBICTH MPUOYTKY a00 30MTKY Ta BJIACHOTO
KaIliTaxy JO OOTPYHTOBAaHO MOMKJIMBHX 3MiH y Kypcax 0OMiHY BaJOT, sIKi 3aCTOCOBYBJIUCH Ha 3BiTHY
JIaTy, 32 YMOBH, 1110 BCI 1HIII 3MiHHI BEJIMYUHY 3aJTUIIATNCH HE3MIHHUMU.

Puzuk PO3paxoOByBABCA JIMIIC JISI MOHCTAPHUX SaJ'II/IH_IKiB, ):[eHOMiHOBaHI/IX B 1HO3EMHUX BaJIlOTax, a

He Y QYHKIIIOHAIBHIN BaJOTI KOMIIaHii ['pymnu.

Y Mi nNb#WoHax

3wminHenns nonapy CIIA Ha 10%
TTocnabnenns nonapy CIIA Ha 10%
3wminHenHs €Bpo Ha 10%
Iocnabnenns espo Ha 10%

Cranom Ha 31 rpyans

Cranom Ha 31 rpyans

rpmB e HBDb
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2014 poxy 2013 poky

BniuB Ha BniuB Ha BnuuB Ha BnuiuB Ha
npuldyToK BJIACHU npuldyToK BJIACHHU
200 30UTOK KamiTaJa 200 30HMTOK KamiraJja
(3737) (3737) (5417) (5417)
3737 3737 5417 5417

109 109 11 11

(109) (109) (11) (1)



MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

22. YIPABJIIHHSI ®IHAHCOBUMHU PU3UKAMMU (ITponoB:keHHs )

tdLd¢ L 3" dzd o' H MBplaif waudiiBo udnisa® dctoRinx akTHBIB, 3a AKUMH
HApaxOBYIOThCS BIJICOTKH, i 1 JOXOAU Ta pyX TPOIIOBUX KOIITIB BiJ{ ONEpaIiiiHOi AisUTLHOCTI, B
OCHOBHOMY, HE 3alle)kaTb BiJ 3MiH PHWHKOBUX BIJICOTKOBHX CTaBOK. Pm3umk ['pymm momo 3minm
BIICOTKOBUX CTaBOK BHHHKA€ BIiJ IIO3MK, OTPUMAHHMX 33 IUIABAIOYHMMH BIJCOTKOBHMH CTaBKaMH.
ITo3uku 3a (pikCOBaHMMU CTaBKaMH CTBOPIOIOTH Ui ['pynu pU3MK 3MiHU CHIpPaBEJIUBOI BapTOCTI
BIZICOTKOBHX CTaBOK.

I'pyna 3anmy4ae mo3uKku, B OCHOBHOMY, 33 (JiKCOBAHUMH CTaBKaMH.

JisnpHICT 13 3amo3WueHb MEPerJINacThCsl MiJ Yac CKIaJaHHs ODKeTy Ha KaleHJapHUH pikK.
JloBrocTpokoBa iHBeCTHUIIIliHA NisIBHICTH 1 IOB’s13aHE 3 HEIO (hiHAHCYBAHHS PO3TIIAAIOTHCS OKPEMO, 1
JUTSL HUX He0OXiTHO OTpUMATH Y3TO/PKEHHS BiJf Ypsiay YKpaiHu.

[Hdopmaris mpo TepmiHM moramieHHs Ta e()EeKTHBHI BiICOTKOBI CTaBKH (PiHAHCOBHX IHCTPYMEHTIB
PO3KpHUBAETHCS Jalli Y i TPUMITIIL.

tdL d¢ € dayfstdipa®ayactiBuil pu3MK KOHIEHTpALi I10J0 aBaHCIB OTPHMAaHUX Ta
IHIINX KOPOTKOCTPOKOBUX 3000B’s3aHb Ta JOXOMIB BiJl TPAaHCIOPTYBaHHS ra3y, a TaKOX TOProBOi
KpEeIUTOPChKOI 3a00proBaHoCTi, OcKibkn 54% Bin ycix aBaHciB oTpuMmanux Ta 50% Bim TOprosoi
KpeIuTopchKoi 3a0oprosanocti cranoM Ha 31 rpyans 2014 poky (31 rpyans 2013 poky: 83% Tta 93%,
BiJITIOBI/THO) CTAaHOBWJIM aBAaHCH OTPUMAaHI Ta TOPTOBY KPEeIUTOPCHKY 3a00proBaHICTh BiJ OIHOTO
nocradasnbHuka ([Ipumitka 15). KoHieHTpamio JT0XOMIB 3 TPAHCHOPTYBAaHHS MPHPOJIHOTO Trasy
poskpuro y [Ipumiti 3.

S 6 J H dIs dzd 2 pyimdipuimie Ha ceOe KpeqUTHHI PU3HK, KU SBJISE COOOK PH3HK TOTO, IO
OJlHA CTOpPOHA 3a (PIHAHCOBUM IHCTPYMEHTOM CTaHE MPUYMHOI (IHAHCOBOIO 30MTKY JUIS 1HIIOL
CTOPOHH y Pe3yJbTaTi HEBUKOHAHHS CBOIX 3000B’A3aHb. KpeauTHMI pH3MK BUHHMKAa€ y pe3yibTaTi
nponaxy I'pymoro mpoaykuii Ha KpEeAMTHHMX YMOBax Ta IHIIMX OINepauid 3 KOHTpareHTaMmH, y
pe3yibTaTi SIKNX BUHHUKAIOTH (iHaHcoBi akTuBH. [lomiTuka ['pynu monsirae y Tomy, 10 KIII€HTH, SIKi
OakaroTh 3OIMCHIOBATH OIUIaTy Ha KPEOUTHUX YMOBaxX, MalTh IPOHTH TEpeBipKy Ha
TUTATOCTIPOMOXKHICTE. ICTOTHI HemoramieHi 3aJHIIKd TaKOX IEePerisiIaloThCs Ha TOCTiHHINA OCHOBI.
Bopnouac, ['pyna noBWHHAa JOTPUMYBAaTHCh Jep)KaBHUX HOPMATUBHUX BHUMOT SK HaJIHHUN
MOCTAaYAIFHUK TIPUPOJHOTO Ta3y HACENECHHIO Ta JCpPKaBHUM IiIPUEMCTBAM HE3AJICKHO BiJI TOTO,
BUKOHYIOTh BOHH CBOi 3000B’13aHHSI YH Hi.

I'pyna dopmye pe3epB Ha 3HEIIHEHHS, SKHH € OI[IHKOK IOHECEHHMX 30UTKIB CTOCOBHO TOPIOBOI
nebiTopcbkoi 3a0oproBaHocTi. OCHOBHOIO YAaCTHHOIO IBOIO PE3EPBY € KOMIIOHEHT 30UTKY, SKWi

CTOCYETHCS iHAUBIAYaJIbHO CYTTEBUX PU3HKIB.

MakcuManbHa cymMa KpeAMTHOro pus3uky craHoM Ha 31 rpyans 2014 poky craHoBHIa
23 749 minbiioniB rpusess (31 rpyans 2013 poky: 26 434 MUIEHOHU IPUBEHB).

I'pyna He yTpuMye *)01HOT 3aCTaBU AJIsI HOKPUTTS CBOIX KPEAUTHUX PU3UKIB.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
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NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

22. YIIPABJIHHS ®IHAHCOBUMU PU3UKAMMU (IlpoaosixeHHs )

tdur d$¢ dz' S3sakededgtpfipiirng mikBiaHICTIO Iepedadae HAsIBHICTD JOCTATHIX TPOIIOBHX
KOILTIB Ta AOCTAaTHICTH (iHAHCYBaHHS IS BUKOHAHHS YMHHUX 3000B’s3aHb MO Mipi iX HacTaHHS.
Meroro ['pynu € migrpumanHs OamaHCcy MK Oe3mepebiiiHUM (DiHAHCYBAaHHSM Ta THYYKICTIO Yy
BUKOPHCTAaHHI KPEAWTHHX YMOB, HQJIaHUX IOCTa4aIbHUKaMU Ta OaHkamu. [lepemruiatu 3a3BHUaid
BUKOPUCTOBYIOTBCS JJISl YNPABIiHHSA SIK PU3UKOM JIKBIIHOCTI, TaK i KpeAWTHHM pH3HKOM. ['pymna
3IiICHIOE aHaJIi3 3a CTPOKaMHM OTUIaTH aKTHBIB Ta TEPMiHAMH IOTAIICHHS CBOiX 3000B’s3aHb 1 IUIaHyE
piBeHB JTIKBITHOCTI 3aJeXHO Bif iX odikyBaHOTO moramieHHs. [pyma mMae mporpamu KamiTalbHOTO
OymiBHUITBA, sKi (IHAHCYIOTBCS SIK 32 PAaxyHOK ICHYIOUMX TIIOTOKiB TPOIIOBHX KOIUTIB BiA
rOCIOJIAPCHKOI JiSUTBHOCTI, TaK 1 3a PaxyHOK 3all03WYCHUX KOIITIB. 3alO3MYeHi KOINTH TaKOX
BUKOPHUCTOBYIOTHCA ISt (hiHAaHCYBaHHS NOTpeO I'pymu B 000poTHOMY KamiTali.

VY Tabnuui HIWKYE MOJAHO aHami3 (iHaHCOBHUX 3000B’s3aHb ['pymu, po3MOAIICHMX Ha TPYMHU 3a
BiJIIOBITHUMHU T€PMiHaMH TOTAIICHHS, HAa OCHOBI 3aJIMIIKOBOTO IEPioy Ha 3BITHY JaTy A0 TepMiHYy
noramenHs 3a goropopamu. Cymu, siki pO3KpHBAIOTHCS Y TaONHIL, € HEAUCKOHTOBAHUMH MOTOKAMHU
TPOILIOBUX KOWITIB 32 OCHOBHOIO CyMOIO OOpry Ta BiJCOTKiB. AHaii3 (iHaHCOBHUX 3000B’S3aHb 3a
TepMiHamMHu TioraimieHHs ctaHoM Ha 31 rpynas 2014 poky OyB npeacTaBIeHUH TaKUM YHHOM:

Ho 6 6-12 1-2 2-5 Binbme

Y Mi nbioHax micauis MicsiiB POKH POKiB 5 pokiB Bceworo
[Mo3uku 29 879 8 703 14 977 14 077 - 67 636
[HIIi TOBroCTPOKOBI

3000B’s13aHHSA - - 49 - - 49
Toprosa kpeauTropcbka

3a00proBaHiCTh 10 384 - - - - 10 384
ABaHCH OTpUMaHI Ta iHIII

KOPOTKOCTPOKOBI

3000B’s13aHHS 1772 - - - - 1772
Bceboro 42 035 8 703 15 026 14 077 - 79 841

AHani3 ¢inaHcoBuX 3000B’s3aHb 3a TepMiHAMU TorameHHs craHoM Ha 31 rpymas 2013 poky Oys
NPEJICTABICHUI TAKUM YHHOM:

Ho 6 6-12 1-2 2-5 Binbue

Y Mi NbWOHAX wmicauiB MicsauiB POKH pokiB 5 pokiB Bcrworo
TTo3uku 27 678 22 637 12 610 5745 - 68 670
[HIIi TOBrocTpOKOBI

3000B’sI3aHHS - - 349 29 - 378
Toprosa kpeauTopcbka

3a00proBaHiCTh 25725 - - - - 25725
ABaHCH OTpHMaHi Ta iHIII

KOPOTKOCTPOKOBI

3000B’13aHHS 1820 351 - - - 2171
Bceboro 55 223 22 988 12 959 5774 - 96 944
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

22. YIIPABJIHHS ®IHAHCOBUMU PU3UKAMMU (IlpoaosixeHHs )

sy W'yt dals W dzO ddfgdscamis dxtd in@i Gijuiprd¥cta ranysi, ['pyma 3miiicHioe
MOHITOPHHT KalliTaly Ha OCHOBI KoedimieHTa (hiHaHcoBoro Baxkenmo. Llel koedilieHT po3paxoByeThCs
K YACTHHA OOpT, MOMUICHUH Ha 3arajbHUN KaImiTal i yIpaBIiHHAM. YUCTHII OOpPT pO3paxoBYy€EThHCS
AK cyMa TMO3MK (KOPOTKOCTPOKOBHX 1 JOBIOCTPOKOBHX, SIKi BiIOOpaK€HO y KOHCOJIJIOBAaHOMY 3BiTi
npo QiHaHCOBHMII cTaH), 32 BUpaxyBaHHIM I'POLIOBUX KOILUTIB Ta iX ekBiBaJeHTIB. Kamitan mopiBHIOE
CyMi BJIaCHOTO KamiTaiy, SIK BiZJoOpakeHO y KOHCONIJOBaHOMY 3BiTi Mpo (DiHAHCOBHMH CTaH, ILTIOC
YUCTHHA OOPT.

KoedimieHT (hiHaHCOBOTO Ba)KeIO Ha KiHEIb 3BITHOTO Tiepioy OyB MpelICTaBICHUH TAKUM YHHOM:

31 rpyaus 31 rpyaus
Y MinbihoHax T pUBEHDb 2014 poky 2013 poxy
Bceworo nosux (ITpumitka 13) 61 008 59 558
3a BupaxyBaHHsM: [ ponroBux kowTiB Ta ix ekBiBaneHTiB (IIpumiTka 11) (3 140) (2 138)
Bcboro uncruii 6opr 57 868 57 420
Bcroro BrnacHmii kamitan 356 978 107 035
Bceboro BiaacHuii kaniraa Ta yMcTHii 6opr 414 846 164 455
KoediuienT pinancoBoro Bakesro 0,14 0,35

23. CHPABEJJIUBA BAPTICTDH

MC®3 Bu3Hauae chpaBeIJIMBY BapTicTh AK LiHY, sfika Oyna O oTpuMaHa 3a HPOJAX akTHBY abo
CIUlaveHa 3a nepejady 30008’ s13aHHS y 3BUYaliHIl onepailii Mk yYaCHUKaMH PHUHKY Ha JIaTy OL[IHKH.

OuikyBaHa CHpaBeAMBa BapTiCTh BH3HAYalach ['pymolo i3 BHKOPHCTAaHHAM JOCTYIHOI PHUHKOBOL
iH(opMarlii, KoM BOHA ICHY€, a TaKOX BIAMOBITHUX MeTOAWK oOuiHkKW. OmHAaK, UIS BH3HAYCHHS
OUIKYBaHOI CIpaBeJIMBOI BapTOCTI 00OB’S3KOBO HEOOXiJHE BHKOPHCTAaHHS MPOQECIHHUX CYIKEHb
JUId TAyMadeHHS puHKOBOI iH(opmanii. KepiBHMITBO BHKOPHCTAJIO YCIO JOCTYIIHY PHHKOBY
iH(popMaLio I OLIHKK CHpaBeANuBoi BapTocTi. OuiHKyM, MoJaHi y Wi KOHCOJioBaHil (iHaHCOBiH
3BITHOCTI, HE 000B’S3KOBO BKa3yIOTh Ha CyMH, siki ['pyma morna 6 peanizyBaTH y pUHKOBOMY OOMiHi
BiJ orepaliii mpojaxy CBO€I MOBHOI YaCTKH y KOHKPETHOMY IHCTPYMEHTI abo CIUIaTHTH MiJa 4ac
nepeaadi 30008’ s13aHb.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

23. CIIPABE/UIUBA BAPTICTD (ITIponosxennsi)

dftcOo jHAZdo O o Otls' Mis! W' dzOdzmtse d n OCIsde " o s W
sy’ dgs ¥ Iss mw LO MmMftcOo jHAzdo & o Otels ' Mliss dz0 s’ 2d
shdseoddr L OMB ' o

[HBecTwIii, HAsABHI U IPOJAXKY, Ta OCHOBHI 3aCO0M [ 'pyIi OLIHIOIOTHCS 3a CIPaBEUTHBOIO BAPTICTIO
Ha KiHEIlb KOXKHOTO 3BITHOTO Mepiofay. Y HaBeleHIH HWK4Ye TaOJHWIll MOJAEThCs iH(oOpMalis mpo
criocoOW BH3HAYEHHS CIPABEAJIMBOI BapTOCTI IMMX AaKTUBIB (30KpeMa, METOAWKH OI[iHKH Ta
BUKOPHCTaHI BUXIi/IHI 1aHi):

AKTHBH Iepapxis MeToauKH OLiHKHY Ta OCHOBHI BXiaHI JaHi
crpaBeJIuBOI
BaPTOCTI
OcHoBHI 3aco0u 3 I'pyma 3amydae mpodeciiiHHX He3aJe)KHUX OI[iHIOBadiB IS

BH3HAYCHHS CIIPAaBEIUIMBOI BapTOCTI CBOIX OCHOBHHX 3ac00iB i3
BUKOPHCTAHHSIM METOJIy BapTOCTi 3aMillieHHsI JJIsi OLIBILOCTI IpyII.
CnpaBeyiiBa BapTiCTh BU3HA4YaeThCs SIK IEPBICHA BapTiCTh
OymiBHMIITBA [UX OO’€KTIB 3a MOTOYHHUMH I[iHAMH, 34
BUpPaxXyBaHH;IM €KOHOMIYHOIO 3HEL[iHEHHs Ta ()i3UYHOrO 3HOCY Ha
BiZNOBinHY AaTy. OCHOBHUM MapaMeTpOM, SIKUH BUKOPHCTOBYETHCS
y Lill METOUIII OI[IHKH, € TOTOYHA BaPTICTh OY/IBHUIITBA.

Jnst 00’exTiB, Al SKUX € PUHKOBI aHaJOrW (TOJIOBHUM YHHOM,
OyniBii), BUKOPHUCTOBYETbCS METOJ MOPIBHSHHS MNPOJAXIB, LiHH
PUHKOBHX TPOJAXIB MOPIBHIOBAaHMX OO0 €KTIB  HEPYXOMOCTI
KOPHUTYIOTBCSL 3 YPaxyBaHHSIM pi3HHMIb B OCHOBHHX IIapaMeTpax
(Takux sk 1wroma HepyxomocTi). OCHOBHHUM IIapaMeTpoM, SKHH
BHKOPHCTOBYETHCS Y IiH METOIWI OIIHKH, € IiHAa KBaJIpPaTHOTO
MeTpa HEPYXOMOCTI.

OcHOBHI 3aco0u 2 CrpaBe[uiiBa BapTiCTh TEXHOJOTIYHOI Ha()TH 1 Ta3y BH3HAYAETHCS
[UITXOM 3aCTOCYBaHHS PHHKOBOI BapTOCTi Ha)TH i ra3y Ha KiHEIb
3BITHOTO TMEpiogy A0 OOCSTiB TEXHOJOTiYHOI HApTH 1 rasy.
OCHOBHUMH NapamMeTpamH, sKi BUKOPUCTOBYIOTBCS y 1il METOAUII
OLIIHKH, € PUHKOBA BapTiCTh Ha Ha(Ty W ra3 Ha KiHelb 3BITHOTO
nepiony. PUHKOBa 1iHa TEXHOJIOTIYHOTO a3y JNOPIBHIOE PUHKOBIH
BapTOCTI ra3y 3a BHpaxyBaHHSM BHUTpPAaT Ha HOro BHKayKy Ta
TPaHCIIOPTYBAHHSI IO TOUKH MPOAAKY.

VY Tabnuiii HIbKYe HaBeIeHO iH(GopMaIlito Mpo (iHAHCOBI IHCTPYMEHTH Ta OCHOBHI 3acO0H, BH3HaHI 3a
CTPaBE/IIIMBOIO BAPTICTIO TICIS TEPBICHOrO BU3HAHHS i3 BUKOPHCTAHHSM i€papxii crpaBeimBoi
BapTOCTI:

31 rpyans 2014 poky

Y MinbihioHax T pPUBEHD PiBens 2 Pigenn 3 Bcenoro
OcHoBHi 3acobn 132 168 316 943 449 111
Bceboro 132 168 316 943 449 111
31 rpynnst 2013 poky

Y MinbhoHax T pUBEHDb PiBenn 2 PiBenb 3 Bceboro
OcHoBHI 3aco0u 76 543 91 472 168 015
Bceboro 76 543 91472 168 015
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NYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKIIIOHEPHA KOMIIAHIS ,,HA®TOI'A3 YKPATHU”

HPUMITKH 1O KOHCOJIIJIOBAHOI ®THAHCOBOI 3BITHOCTI 3A PIK, AKHAI

3AKIHYNBCS 31 I'PYAHSI 2014 POKY

23. CHHPABEJJIMBA BAPTICTD (ITIponoB:kenHsi)

IHdopmartist cTocoBHO OCHOBHHX 3ac00iB I'pymu Ta iepapxii cripaBemmuBoi BapTocTi craHoM Ha 31 rpynasa 2014 poky HaBeneHa HIXKYE!

Onuc I'pyna akTuBiB MeToauka omiHK1 Bxinui nani, siki He Jiana3oH BXigHuX B3aemM03B’A30K MiK KIIOYOBUMH BXiITHUMHU
nigJanThes JAAHMX, SIKi He MAAI0Th- JAHUMH, fIKi He MIIAI0ThCS CIOCTepPeKeHHIO,
CIOCTePeKEHHI0 €5l CIIOCTEPesKeHHI0 Ta OLIHKOIO ClIpaBelJIMBOI BAPTOCTi
I'azoTpancnopTHa Tpy6onpoBonu i Mertop BapTocTi Jlata BOpoBaKEHHA BcranoBneHHs Yum mnizHime Oyae BIPOBAIKEHO CTUMYIIIOI0YE
cucTeMa Ta CYIIyTHE 3aMiIIeHHS 3 CTHMYJTIOI0YOTO PerynsropHoi bazu Tapr(OYTBOPECHHS, TUM MEHIIA CIIPpaBeIINBa
CXOBHIIIA ra3y o0JiaHaHHS BHKOPHUCTaHHSIM Tapu(OyTBOPECHHS AxrtusiB (PBA) y 2016  Bapricts
JOXOJTHOTO METOLLY pouti
Bymismi JUTSL BU3HAYCHHS OJHAaKOBI CTABKH

CraBka MOBCPHCHHS Ha

Yum BHUIIlA CTaBKa, TUM MCHIIIA CIIpaBCJIMBa

CKOHOMIYHOTO Perynsaropuy Basy HOBEPHEHHS s BAPTICTH
SHCTIHCHHA AKTUBIB HOBOTO T4 CTAPOr0
Mamvnu Ta KarmiTany
obasHaHHA HominanbHaa 8% UwumM BuINA cepeIHLO3BAKEHA BAPTICTh
CepeHbO3BAXKEHA KalriTary, TUM MEHIIIa CIIpaBeyInBa BapTiCTh
. ) BapTICTh Karitany ajis
Lt 0CHOBHI IPOLIOBHX MOTOKIB,
3acobun JICHOMIHOBaHHX Y
nonapax CIIA
AKTHBH 3 Tpy6onposonu i Meron BapTocTi 3aJMIIKOBUH TEPMiH 3 0-35 Yum MeHmMi mepiod, THM MEHIIA CIIPABE INBa
BUI00YTKY rasy CYIyTHE 3aMileHHS 3 BUI00YTKY IPUPOTHOTO BapTiCTh BHACIIIOK HIKYMX 3QTHIIKOBHX
o0agHaHHS BHKOPHCTAHHSIM ra3y, pokiB (0a3yroUuuCh CTPOKIB BUKOPHCTaHHS aKTUBIB 3 BUIOOYTKY
JOXOZHOTO METOIY Ha MiTBEPIKCHHUX Ta
JUISL BU3HAUCHHS BIpOTiIHUX 3aIacax,
Hadrorazosi €KOHOMIYHOTO BU3HAYCHUX HE3AIEKHUM
aKTHBU 3HEIIHEHHS EKCIIEPTOM)
[ina peamizarii PunkoBa 11iHa, 1m0 Uum BUIIA IiHA peani3allii, TUM BHIIAQ

MPHUPOIHOTO ra3y

0a3yeTbcs Ha MAPUTETI
IMITOPTHUX IIiH

CIpaBe/JINBA BapTiCTh
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NYBJIYHE AKIIIOHEPHE TOBAPUCTBO ,,HAIIIOHAJIbHA AKIIIOHEPHA KOMIIAHIS ,,HA®TOI'A3 YKPATHU”

HPUMITKH 1O KOHCOJIIJIOBAHOI ®THAHCOBOI 3BITHOCTI

3A PIK, AKAW 3AKTHUMBCS 31 TPYIHA 2014 POKY

23. CHHPABEJJIMBA BAPTICTD (ITIponoB:kenHsi)

Onuc I'pyna akTusiB Metoanka omiHKH Bxinni nani, axi ne Jiama3oH BXiqHux B3aeMo03B’A30K MiK KJIIOYOBMMH BXiTHUMU
migganTLesd AaHMX, AKi He MIIAI0Th- JAaHUMU, AKi He MIIAI0THCS CNOCTEePEsKEHHIO,
CIOCTEpPeKEHHIO csl CIIOCTEPEKEHHIO Ta OWIHKOI0 CTIPABEUIMBOI BAPTOCTI

AKTHBH 3 Bymismi JoBroctpokoBuit 29% YuMm BUIIA CTaBKa, THM MEHINA CTIPABEINBA

BUI00YTKY rasy

MamHu Ta
o0nagHaHHSI

[H111 ocHOBHI

MPOTHO3 CTABKHU POSUITI
(po3paxoBaHuii Ha IIHY
peaitizariii)

Hominansna 20,55%
CepelIHbO3BaYKEHA
BapTICTh KAIliTANY IS

BapTICTh

YuMm Bulla cepeIHbO3BaKEHA BAPTICTh
KariTany, THM MEHIIa CIIpaBeInBa BapTiCTh

3acobu TPOIIOBHUX MOTOKIB,
JICHOMIHOBaHUX y TPUBHI
Ha¢rorpancnioprua TpyOonpoBoau i Meron BapTocTi KymynsatuBauii daxrop 0,79 Ywuwm Bummii pakTop, THM MEHINA CTIPABE IHBA
cucTeMa Ta CYITyTHE 3aMileHHs 3 (iznaHOTO TA BapTICTh
30epiranns HadTH oOagHaHHA BUKOPUCTAHHIM (hyHKII0HAJIBHOTO 3HOCY
JIOXOJTHOTO METO/LY
Bynismi JUIST BU3HAYEHHS HowminanbHa 16,4% Ywum BuIA CepeIHBO3BAKEHA BAPTICTh
€KOHOMIYHOTO cepeHbO3BAKEHA KariTany, THM MEHIIa CIIpaBeInBa BapTiCTh
Marmvau Ta 3HEI[IHCHHS BapTICTh KaIiTamy st
o0agHaHHA IPOLIOBHX MOTOKIB,

IHm1i ocHOBHI
3acobu

JICHOMIHOBaHUX y TPUBHI

[H1Ii aKTHBH, 110 BXOMSATH 10 OCHOBHHX 3ac00iB I'pymu ckitaganmcs 3 iHIUX OCHOBHUX 3aC001B, IO BiTHOCATHCS JI0 piBHA 3, y cymi 3 489 MibiioHIB TpUBEHB.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

MPUMITKHU O KOHCOJIIJJOBAHOI ®IHAHCOBOI 3BITHOCTI 3A PIK, SIKHil
3AKIHYUBCS 31 TPYIHSI 2014 POKY

23. CIIPABE/UIUBA BAPTICTD (ITIponosxennsi)

4ftcOo jHAZdO O 9 O0Otls' Mis+ W' OdzmMsed~ OCIsde " ® SO W' dzO
LO MftcOojHdzdo st o Ols' Miss dz0 ¢ sMmis’ 2 dz' QY tasGpdatsrodzd o O
9 Otels' Mis! * BB OWL C 8o dd)

3a BUKJIIOUEHHM BHKJIA/IEHOTO Y TaONHIIi HIDKYE, Ha JYMKY KepiBHUITBA [ 'pynu, 6amaHcoBa BapTicTh
(iHaHCOBHX aKTWBIB Ta (iHAHCOBHX 3000B’s3aHb, BU3HAHA y KOHCOJIAOBaHIi (hiHAHCOBiH 3BiTHOCTI,
MpHUOIM3HO AOPIBHIOE 1X CIIpaBeATUBINA BApPTOCTi BHACTIIOK IX KOPOTKOCTPOKOBOT IMPUPO/IH:

Y MinbihoHax r 31 rpyans 2014 poky 31 rpyans 2013 poky
Banancosa CnpageanuBa Banancosa CnpasennuBa

BapTicTh BapTicTh BapTicTh BapTicTh

[o3uxn 61 008 59 185 59 558 59 495
Bceboro 61 008 59 185 59 558 59 495

VY Tabnumi HIDKYe MONaHO iHGOpPMAII0 MPO CIOCOOM BH3HAUEHHS CIIPABEIJIMBOI BapTOCTI MO3HMK
(30Kpema, METOIMKHY OI[iHKM Ta BUKOPHUCTaHI BXiTHI 1aHi):

30060B’s13anHs | lepapxin MeToauku OLiHKH TAa OCHOBHI BXiaHi qami
crpaBeIuBOI
BaPTOCTI

[o3uku 2 JMCKOHTOBaHI MOTOKH IPOMIOBUX KOIITIB.

Maii0yTHI TOTOKH T'pOILOBUX KOUITIB OIIHIOIOTHCS HA OCHOBI
BXIIHUX JAHWX, SKi MiJJaI0OThCSA CIIOCTEPEKECHHIO, MPSIMO abo
OTIOCEPEIKOBAHO, 1 OIIHKM BHUKOPHCTOBYIOYH OJHY abo Oimblie
KOTUPYBaHMX I[IH Yy 3BHYAilHUX oOmepailisix Ha pHHKax, SsKi
BBaXalOThCsl akTuBHUMH. CropaBemyiiBa BapTiCTh MMO3MK Oyra
BH3HAYEHA 13 3aCTOCYBAHHSAM Jlialla30HY BiJICOTKOBHX CTaBOK IS
MO3WK, JeHOMiHOBaHWX y rpuBHI, Big 17,0% mo 20,0% piurmx
(31 rpymnst 2013 poky: Bim 12,5% mo 14,5% piuaux) Ta Ais
MO3WK, JeHOMiHOBaHUX y monapax CILHA, Bim 9,5% mo 12,0%
piunux (31 rpynus 2013 poky: Bin 8,5% no 10,5% piyanx).

24. MOJIi IICJISI 3BITHOI JTATH

1B dz M jdede OC y' s dzjstisdetsf ai®© dD f dstpliiie 'Oby@2ts”™ H j oy O dats’
Y munui 2015 poxy Kowmmawnist 3apeecTpyBana HOBHI BHUITYCK aKIIOHEPHOTO KaIliTaly Ha Cymy

104 610 minbifoHIB TPUBEHD 13 CKIIAAy HE3apeecTPOBAHOIO aKLIOHEPHOTO KamiTaly, 110 iCHyBaB Ha

31 rpynus 2014 poky, AOBIBIIM 3arajbHy CyMy HOMIHaJbHOTO 3apEECTPOBAHOIO 1 CIUIAYE€HOTO
akiionepHoro kamitamy a0 160451 wminsiiony rpuBeHs ctanom Ha 31 smmas 2015 poky (abo

164 607 MinbifOHIB TPUBEHb pa3oM i3 KOPUTYBaHHSM Ha BIUIMB TinepiHGIsImii Ha Ccymy

4 156 minbiioHiB TpuBEHb, [IpumiTka 12).
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

24. MOMII IICJISI 3BITHOI JATH (Iponosikenns)

Y mumHi 2015 poky mocranoBoro Kabinery MinictpiB Ykpainu akmioHepHuit kamitan Kommanii Oymo
30inbieno Ha cymy 29 700 minbiioHiB rpuBeHb. HoBuii Bumyck akuiii Oymno 3[ifiCHEHO Ha KOPHCTh
Ypsany Ykpainu B oOMiH Ha oOJirailii BHYTPIIIHBOI JepXKaBHOI MO3MKHU 13 TEPMIHOM IOTAIIEHHS y
2020 pomi Ta HOMIHAJIBLHOK BIJICOTKOBOIO CTaBKOol 14,5% piunanx. CraHoM Ha jary Iiiel
KOHcoJIiIoBaHOi (inaHcoBoi 3BiTHOCTI Kommanis nmpogana nux obuiraniii Ha cymy 28 200 MinbiioHIiB
TPUBEHb 33 TPOLIOBI KOLITH.

13" dzd o L OCtsdzsH Qo fMmilsoe VEetcO dad N SH Y EpesERBEIBE L O6 C
POKy, BiAmoBimHO 10 3MiH y 3akoHi Ykpainu ,,lIpo akiioHepHi ToBapucTBa”, KBOPYM 3arajbHHX

300piB akuionepiB OyB 3HMkeHHH 3 60%+1 akuis mo 50%+1 akuis. Hapasi kepiBunrso I'pymu

OIIIHFOE BILIMB IMX 3MiH Ha 00JIiK acomioBaHuX KoMmaHii ['pymu.

YyOMmMsSC O ftodBlzlsqlz m istend odadds? 3aramsumvy jolspamu akitionepis, 1o
npoBoauiucs y uepBHi 2015 poky, IIAT ,,YkprassunoOysanus” ta IIAT ,,Ykprpancras”, axi € 100%
JnovipHiMu mignpueMctBamu Kommanii, Oyiio 3aTBepyKEHO PIllICHHS MIOAO PO3MOIiTYy TPUOYTKY I0
JIep)KaBHOTO OrJuKeTy YKpaiHu Ha cymy 277 MiIbHOHIB IPUBEHb, IO MIIATAE CIUIATI MPOTATOM 6
MICSIIIB TICJA JaTH MPOBEACHHS BiIIOBITHOTO 3aCiIaHHS.

{ Ssdets 3’ ydz@z' dzj Mls ©B ‘o lparskote @cpioai monoBuan 2015 poky, yKpaiHChKa
TPUBHSA MPOJIOBXKMIA AeBaibByBath mono gonapa CILIA. 3a mannvu HarionansHoro 6aHky YkpaiHwu,
cepenHbO3BaKEeHUH Kypc 3a mepme miBpiuds 2015 poky cranoBuB 21,36 rpuBens 3a 1,00 momap
CIIA.

VY Gepesni 2015 poxy MixkHapoguuii BamoTHuN GoHx (MB®) 3aTBepanB HOTUPUPIUHY PO3LIUPEHY
yrony y Mmexax ,IIporpamm posmmupenoro ¢inancyBanus” ans Ykpainu. Cyma yroau JOpiBHIOE
exBiBasienTy CII3 (cmemianbHUX TMpaB 3amo3WveHHs)) y posMipi 12,3 MinbspnaiB (€KBiBaJeHT
17,5 minesapaie monapis CILIHA), i Oyna 3aTBepmkeHa y Mexax nomiTuku DoHmy 1010 BUHATKOBOTO
noctymy. Takox Oyino oronomeHo Hpo pileHHS YKpaiHW IOJO CKacyBaHHS YroAWM HpO pe3epBHi
kpenutu crena-6ait (,,SBA”) mis Ykpainu, sika Oyina 3arBepmxena y kBitHI 2014 poky. Y GepesHi
2015 poxy MB® nanaB Ykpaini Tpanim y posmipi 3,5 minbsipaiB CII3 (exBiBaneHT 4,9 minbspaiB
nmomnapis CIIA).

Crabimizaiisi eKOHOMIYHOI Ta MOJIITUYHOI CHTYyaIlil 3aJIe)KUTh, BEJIMKOI MIPOIO, BiJ YCHiXy 3yCHIIb

YKpPaiHCBKOTO Ypsily, IPH OMY MOAAJIBIINN PO3BUTOK €KOHOMIYHOI Ta MOJITHYHOI cuTyauii Hapasi
HEMOKJIMBO TIepea0adnTH.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

24. TMOMII IICJISI 3BITHOI JATH (ITponosskenns)

Jfdzdo L sBiSH GoW LHAR'tG | d3czj dzdz? H ' Wz degsfls® L tcOdmf s

(unbundling). 3rigHo 3 3000B’s13aHHsAMHU YKpaiHu 3a JloroBopoM mpo 3acHyBaHHs EHepreTmyHOro
CmiBroBapucTBa Ta YTOAM Mpo acoriamiro 3 €Bponeiicekum Corozom (,,€C”), mo 1 gepsust 2016 poky
oTepaTopy Ta30TPAaHCHOPTHUX CHUCTeM YKpaiHH TOBHHHI OyTHM BiJOKpEMJICHI BiA isIIBHOCTI,
MOB’513aHOI 3 BUPOOHHMIITBOM Ta MOCTauyaHHS MPHUPOJHOTO Ta3y, MUIIXOM BIPOBAKECHHS OIHIeT i3
JI03BOJICHUX Mojened BimokpemienHs. Hosuii 3akon Ykpainu ,,[Ipo puHOK mpupomHoro razy”, mo
BcTymae B cuiny | xoBTHS 2015 poky, mepembadae ABI MOMIHBI MOJEINi BiIOKpeMJICHHS (MOJIENb
BiJJOKpEMJICHHSI TIPaB BJIACHOCTI 1 MOJIENb BiJJOKPEMJICHHSI HE3aJIS)KHOTO OIepaTropa CUCTEMH), SIK 1€
JIO3BOJICHO BIJAMOBIAHMMHU akTaMu 3akoHonaBcTBa €C. BiiacHuUK ra3oTpaHCIOPTHOI CHCTEMH, IO
nepeOyBae y JeprkaBHii BIacHOCTI (TOOTO JeprkaBa, JIF0UM Yepe3 YIIOBHOBAXEHI OpraHu), Mae o0opaTh
BIJIMIOBIIHY MOJIeNb BigokpemsieHHsA. Jleski TmomepenHi 3axoaW y 3B’S3Ky 13 HEOOXITHICTIO
BIJIOKpEeMJICHHSI BXX€ OyIM BXKUTI YKPaiHCBKUMH JACpKaBHUMHU OpraHaMu (MOTODKEHHS YPAaoM
CTBOpPEHHS [BOX IMYONIYHUX AaKI[iOHEPHUX TOBAPHUCTB ,,MaricTpaibHi Ta30mpoBoan YKpaiHu’ Ta
»Lli3eMHI ra3ocxoBuia YKpaiHu'’; 3MiHH 0 JIiF040TO 3aKOoHY ,.IIpo 3acamu QyHKIIIOHYBaHHS PUHKY
NPUPOJHOTO Tazy”’, sKi JO3BOJISIIOTH 1HO3EMHI 1HBECTHILii B omeparopa €IuHOI Tra30TpaHCIOPTHOL
cucTeMHu). SIk HACIIOK, MEepen0avaEcThCsl, 0 CTPYKTYpa, aKTUBHU, 3000B’sI3aHHS Ta BUAM ISUIBHOCTI
['pynu MOXKyTh 3MiHUTHCS TIEBHIM YHHOM, SKUH 3aJIe)KUTAME BiJl 0OpaHOi MOJIENi BiIOKPEMIICHHS.

] s Oh jCdimigvH d Idf 'tsoH 59 ) etz € to g H d Is & & QOlSPGuI ['pyna orpumana
HOBHH KpEAWT Ha cyMy 554 MijbiioHa TPUBEHB 31 CTPOKOM moramieHHs y 2016 pomi i 3MiiCHeHHS
peCTpyKTypH3aillii cBOiX 3000B’s3aHb Iepe] IHIUMH OaHKaMHU, SIKi TIOBUHHI Oynu OyTH cIUIadeHi y
2015 porii.

I'pyma Tako YCHIITHO MOAOBKWIIA CTPOK BUILIATH Ha 3arajbHy cymy 18 238 MiibiiOHIB TpUBEHB 110
2016-2020 pokiB 3a kpeauTaMH, 1110 TOBUHHI Oyyin OyTH ciutadeHi y 2015 porri.

IMicnst 31 rpymus 2014 poky i 10 JaT BUITYCKY Ili€l KOHCOXIimoBaHOi ¢iHaHCOBOI 3BiTHOCTI, ['pyma
roracuia Kpenuta Ha cymy 9 016 MijbiioHIB TPUBEHB.

25. OCHOBHI IIPUHIIUIIA OBJIKOBOI OJIITUKH

1 OW 9 O f{tets o TiwrbHBmIoBaWE DiRdECcOBa 3BiTHICTE Oysia MiAroTOBIEHA BiINOBIIHO
10 Mi>kHapoJHUX cTaHIapTiB GiHaHcoBoi 3BiTHOCTI (,, MCD3”).

{ Mdzseo © § ' HIg tRdads@néeafia ¢dinancoBa 3BiTHICTH Oyna MiATOTOBIEHA HA OCHOBI
NPUHIMITY ICTOPUYHOI BapTOCTi, 32 BUKJIIOYEHHSIM 00’ €KTIB OCHOBHHUX 3aC00iB Ta MEBHUX (hiHAHCOBHX
IHCTPYMEHTIB, SIKi OLIIHIOIOTHCS 32 TIEPEOIIHEHOI0 200 CIIPaBeUIMBOIO BAPTOCTSIMH Ha KiHEIlb KOKHOTO
3BITHOT'O TIEPIOY, K MOSCHIOETHCS Y ITOJIOKEHHSX 00JIIKOBOT ITOJIITUKY HIKYE.

Icropuuna BapTicTh 3a3BHYAil BH3HAYAETHCS HA OCHOBI CIpaBeIMBOT BapTOCTI KOMIIEHCAIII,
CIUTIa4eHoi B 0OMiH Ha TOBapH Ta MOCIYTH.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

CrpaBeninBa BapTicTh BU3HAYAETHCA SK IliHa, sKa Oyia 6 oTprMaHa 3a MpoJaXk aKTHBY abo CIutaueHa
3a Tiepeavy 3000B’s13aHHA y 3BUYaliHil oniepalii Mk yYacCHUKaMH PUHKY Ha JaTy OLIHKH, HE3aJIeXKHO
BiJl TOTO, YU TIIATAE s IiHA 0E3MOCEePEeIHLOMY CIOCTEPEKEHHIO ab0 OIiHIN 13 BUKOPHCTAHHSIM
1HIII0] METOAUKY OILTIHKH.

Jo cknany akTHBIB (IIEpeBaXKHO OCHOBHHMX 3ac00iB) 1 BHUTpaT BKIIOYEHI BHUIATKA Ta BUTPAaTH Ha
npuAOaHHS MOCIYT Ta 3amnaciB (3a BUKIIOUEHHAM BUTPAT HA NMPUAOAHHS MPUPOJHOTO ra3y Ta Hadrw,
Ta BATPAT Ha MEPCOHAJ i BiNMOBIIHUX COLIAThHUX HapaxyBaHb) y cymi 660 MiabiiOHIB TPHBEHb Ta
938 MinpiioHIB TpuBeHb 3a mepmuii kBaptan 2014 poky, BimnosimHo (2013 pik: 4 335 minbiioHiB
rpuBeHb Ta 2 927 MinbHOHIB rpuBeHb, BiAmoBinHO). Kiacudikamis ta BimoOpakeHHS UX BHTPAT Y
KOHCOJIiToBaHii (hiHaHCOBIM 3BITHOCTI Oyna 3poOiieHa Ha MJCTaBi JAHWX BIANOBIMTHOI TMEPBHHHOI
nmokymeHTarii. [Ipote, 3Bakaroun Ha HasSBHY Y MMOTOYHOTO KepiBHUIITBA [ pynu iHpopmariro, iCHyIOTh
MIEBHI MiJCTaBU BBA)XKAaTH, IO CYTHICTh TAKMX BUTPAT MOXKE BIJPI3HATHCA BiJ iX IOpHIUYHOI GopMuU
3TiIHO 3 IEPBUHHUMH JIOKYMEHTaMHU.

i MO THKY MOCIITOBHO 3aCTOCOBYBAJIMCH JI0 BCIX TIOAAHUX TEPIOiB, SKIIO HE 3a3HAUEHO IHIIIE.

ANzdzC y' s8dz0dz' dzO 9 Odz¥ Is © Crarri,op@idrfes @o ¢linssicodzez HOCTElH
KOXKHOTO 3 MiANPUEMCTB [ pymnu, OLiHIOIOTHCS 13 BUKOPUCTAHHSM BAJIIOTH OCHOBHOT'O €KOHOMIYHOTO
CEPEeIOBHINA, Y SKOMY 3[iHCHIOE CBOIO OMepamniiHy HismbHICTh ['pyna (,,pyHKIiOHATEHOT BaMOTH ).
Ils xoHcomimoBaHa (iHAHCOBA 3BITHICTh TMOAAETHCS Y TPHBHI, SiIKa € (YHKIIOHAIBHOI BaJIOTOO
Kommanii 1 Bamrororo momanas ['pynu. Yci cymu, BijoOpakeHi y KOHCOJiIOBaHiH (iHaHCOBIiH
3BITHOCTI, MTOJIAOTHCS y TPUBHSX, OKPYTJICHUX J0 HAHOIIKIOr0 MiJIbOHA, SIKIIO HE 3a3HAYCHO iHIIE.

Onepariii, JeHOMIHOBaHI Yy BaJOTi, sSKa BIAPI3HAETHCSA BiJ BIAMOBIAHOT (QYHKIIOHAJILHOI BaJIIOTH,
NepepaxoBylOThCS Y (QYHKIIOHABHY BAalIOTY 13 BHKOPHUCTaHHSM Kypcy OOMIHY BalllOT, SIKHAH
nepeBakaB Ha JaTy BiamoBigHOi omepamii. [IpuOyTkum Ta 30MTKHM Bi KypCOBHX pI3HHUIb, SKi
BUHUKAIOTh Y PE3yJbTaTi BPEryJIIOBaHHS TaKHX OIlepaliii Ta NMepepaxyHKy MOHETapHUX aKTHBIB Ta
3000B’s3aHb, ICHOMIHOBAaHUX B 1HO3EMHill BalfOTI Ha KiHEIb POKY, BU3HAIOTHCS Y KOHCOJIIOBAHOMY
3BiTi TIpo mpuOyTKHN ab0 30uTKH. [lepepaxyHOK Ha KiHENb POKY HE 3aCTOCOBYETHCS JI0 HEMOHETAPHUX
cTaTei, BKIIOYHO 3 IHBECTHIISIMH y BIIACHWM Kamitan. BrmimuB 3MiH KypciB 0OMiHY BalllOT Ha
CIIPaBEUIMBY BAPTICTh aKIlild Bi0OpakaeThCs K YacTWHA NMPUOYTKY ab0 30MTKy 3a CIpaBeJIMBOO
BapTICTIO.

Cranom Ha 31 TpyaHsa Kypcd OOMiHYy BajJIOT, BUKOPUCTaHi sl MEpepaxyHKy 3aJHILIKiB B iHO3EMHil
BaJIIOTI, OYJIM MPEACTABJICHI TAKUM YHHOM:

Y T pPUBHAX 2014 2013
1,00 nonmap CILIA 15,76 7,99
1,00 eBpo 19,23 11,04
10,00 pociiicbkux py0:iB 3,00 2,45

Banrotni oOMexxeHHs B YKpaiHi BKIIOYarOTh 000B’A3KOBE OTPUMaHHsI 1e0iTOPCHKOI 3a00proBaHoCTi B
iHO3eMHIN BamoTi mpotrsaroM 90 AHIB Bij omeparii mpojgaxy Ta 00OB’sS3KOBY KOHBeprallio 75%
HaIXO/DKCHh B 1HO3EMHIM BafOTI y TPHUBHIO. [HO3EMHY BalIOTy MOXHA BUIPHO KOHBEPTYBATH 3a
KypcoM, HaOMMKEeHMM 10 Kypcy OOMiHy, BcTaHOBIeHOro HamionaapbHuMm OankoMm VYkpainu. B
TETIePIITHIN Yac TPUBHS HE € BUTLHO KOHBEPTOBAHOIO BAIFOTOIO 32 MEKaMH Y KpaiHU.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU ([Ipoxos:kenms)

[ Mdes o O ¢ ts dFforipaidiv HI@THeMcTBaMH HA3MBAIOTHCA KOMIIaHii, HAJ AKUMHU ['pymna mae
KOHTposb. KOHTpomb nocsiraeTbes TOHi, Koiau [pyma Mae BiaaHI MOBHOBAaXKEHHS MIOAO 00’ €KTa
IHBECTYBaHHS, 3a3HAa€ PHU3WKIB a00 Mae mpaBa IMIOAO 3MIHHHX pPE3YNbTaTiB AiSUTBHOCTI 00’€KTa
IHBECTYBaHHS; Ta MAa€ 3IaTHICTb BHKOPHCTOBYBATH CBOI BJaJHI IMOBHOBAKEHHS IIOAO OO0’ €KTa
1HBECTYBaHHS JJISl BIULTUBY Ha PE3yJbTaTh HOTO AisUTbHOCTI. JlovipHi MiAIpUEMCTBA KOHCOMIAYIOTHCS 3
JIaTH, KOJIM KOHTPOJIb MepeXoAuTh A0 I'pynu (Ha gaty npuadaHHs), i IPUIHHAIOTE KOHCOJITyBaTUCS 3
JIaTH, KOJIH KOHTPOJIb BTPAYa€ThCS.

Onepauii Mixx kKoMmnaHisiMu ['pymin, 3a1MIIKy 3a oneparisiMi Ta Hepeaai3oBaHi MpUOYTKU abo 30UTKH
BiJl TaKHX OMepalliii BUKIIOYAIOTHCS MOBHICTIO MiJl 9ac KOHcomigarnii. B o0MiKoBy MOMTHKY IOYipHIX
MiAIPUEMCTB, 32 HEOOXiTHOCTI, BHOCHIUCH 3MIHH IS 3a0€3MeUeHHs iX BIAMOBIAHOCTI i3 MOMITHKOFO,
npuiHgToo ['pynoto.

Kommnanis mepeoriHioe HasiBHICTD YH BiICYTHICTH KOHTPOJIIO, SIKIIO (PaKTH 91 00CTaBUHU BKa3yIOTh Ha
3MiHY OJJHOT'O YH JCKIIBKOX €JICMEHTIB KOHTPOJIIO, BKa3aHHUX BHIIIC.

Y Bunaaky komu I'pyma mae mepeBaxkHy OUTBIICTH TpaB TOJOCY B OO’€KTI IHBECTHIIiH, BOHA
MPOJIOBXKYE OILIHIOBATH, YU ITUX IMPAB I'OJIOCY JIOCTATHBLO I 3a0e3MeUeHHs i MPaKTUYHOI 3JaTHOCTI
KepyBaTH 3HAYyIIMMHU BHJAMH HOTO JisUIbHOCTI 0IHOOCIOHO 1 M € TpaBa ronocy ['pymu gocratHiMu
JUIs HaJlaHHA 11 BIaJHUX IOBHOBaXXEHb HaJl 00’ €KTOM 1HBECTHLIH.

I'pyna BpaxoBye yci BiINMoBigHI GakTH Ta 0OCTaBHHU TiJl Yac OI[IHKH TOTO, YH € IpaBa rojocy ['pymu
B 00’€KTI IHBECTHUIIIH JOCTATHIMU JJIs1 HAJJaHHS i BIAJHUX TOBHOBAYXXEHb HAJl HUM, Y TOMY YHCIIi:

I posmip yrpumyBaHoro I'pymnor makeTry TroJIOCIB TOPIBHAHO 13 PO3MIPOM Ta CTyIEHEM
PO3MOPOIIEHOCT TTAKETIB 1HIIUX YTPUMYBaviB [IPaB TOJIOCY;

i  moTeHmiiiHi MpaBa rox0Cy, yTpUMyBaHi [ pyroro, iHITNX YTPUMYBaYiB rOJIOCiB 200 1HIINX CTOPIH;

E)

NpaBa, SKi BUHUKAIOTh BHACIIIOK 1HIIMX KOHTPAKTHHUX YTOJ; Ta

I Oyme-siki momaTkoBi ¢akTH Ta OOCTaBWHH, sSKi BKa3ylTh Ha Te, mo [pyma mae abo He Mae
MOJKJIMBOCTI KEpyBaTH 3HAUyIIMMHU BHUJAMH MJiSUIBHOCTI y TepioJ] 4Yacy, KOJIW HEeoOXiTHO
NPUAHITA PIlIEHHs, BKJIIOYHO 3 TOPSIIKOM PO3MOTY TOJOCIB IiJ 4Yac TOJIOCYBaHHS Ha
norepeHix 300pax aKioHepiB.

JfitOy" "’ L dzj € Sdzlstectsdz! ts 9 O Opgfndsdeimoopaal) Isosiephdiid i3
HEKOHTPOJILOBAHUMH YaCTKaMHM Y4acTi Sk omeparlii i3 BnacHukamu kamitany ['pymu. Jlns omepartiit
NpUI0aHHS HEKOHTPOJILOBAHMX YACTOK BOJIOMIHHS PI3HHUIS MK OYAb-IKOK KOMIICHCAIIE0
CIUTAYEHOIO Ta BiJIMOBITHOK YaCTKOK 0alaHCOBOI BapTOCTI MPHUI0AHUX YHCTUX AKTHBIB JOYIPHBOTO
MIiNPUEMCTBA BiJJOOPAKAETHCS Y CKJIai BiacHOro kamitany. [IpuOyTkn abo 30MTKH Yy pe3ysbTari
MPOJaKy HEKOHTPOJIEOBAaHUX YaCTOK BOJIOJIHHS TaK0X BiTOOPaXKalOThCS y CKIIAJli BIACHOTO KaIiTaly.

66

EyOfls



MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

Komu I'pyma Brpadae KoHTposib ab0 ICTOTHWH BIUIMB HaJ MiATPHEMCTBOM, TO 30epekeHa dacTKa
BOJIOJIHHS Y HBbOMY IIE€PEOLIHIOEThCS 10 ii CHpaBelMBOl BapTOCTi, MPUYOMY 3MiHa OanaHCOBOL
BapTOCTI BH3HAEThCS y CKiIaAl mpuOyTKy abo 30mrky. CrpaBeaninBa BapTICTh € TIEPBICHOIO
0aJlaHCOBOIO BApTICTIO JUIS IUIed MOAANBIIOTO OOJiKy 30epekeHoi YacTKh B acOIiiOBaHOMY,
CHILHOMY MiANpHeEMCTBI abo dinaHcoBoMy aktuBi. OKpiM TOro, OyIb-sKi CyMH, paHille BH3HaHI y
CKJIQJIi THIIUX CYKYIHHX JIOXOJIB IIIOJI0 TAKOTO MiANPUEMCTBA, OOJIKOBYIOTHCS TAKUM YHHOM, HiOH
I'pyma cama mpopana BigmoBigHI akTUBH ab0 3000B’s3aHHs. Lle MoXe o3HauaTH, MO CyMH, BH3HaHI
paHilie y CKJaji IHIINX CYKYITHHUX JIOXOJIiB, 3MiHIOIOTh CBOIO KilacHikamito Ha mpuOyTok abo 30UTOK.

Slkmo JacTka ydacTi B acoIiiOBaHii KOMITaHii 3HIKYETHCS, ajle ICTOTHUM BIUTHB 30€piracThcs, JIUIIe
MPOTIOPIliiiHA YacTKa CyM, paHillle BU3HAHWX y CKJIAJl IHIINX CYKYITHHX JOXOJIB, 3MIHIOIOTH CBOIO
KJIacU(QiKaIlito Ha MPUOYTOK a00 30UTOK, KOJIH JOLIIBHO.

wdzo § Misdy® ° o OMtsy' ActEibid@aiiv HafuBaerdfsteiiripidigism Ha ke I'pyna
Ma€ ICTOTHHUH BIUIMB, a HE KOHTPOJIb. [HBeCTHINI B acolildoBaHi MiANPUEMCTBA OOIIKOBYETHCS i3
BUKOPUCTAaHHIM METOAY y4acTi B Kamitani. [HBectuist ['pynu B acomiiioBaHe MiIIPUEMCTBO BKITIOYAE
TYJBiJ, BA3HAYEHUH HA MOMEHT NIPUI0aHHS, 32 BUPaXyBaHHIM OyIb-IKOTO HAaKOMHYEHOTO 30UTKY Bif
3MEHIIIEHHS KOPUCHOCTI.

Yacrtka ['pynu y npubyTkax abo 30MTKaxX acoIiiioBaHUX ITiIPUEMCTB TICIIS MPUIOAHHS BU3HAETHCS Y
KOHCOJIIJIOBAHOMY 3BiTi Mpo MpuOyTKH ab0 30WTKH, a YacTKa y 3MiHaxX IHIIUX CYKYITHHUX JIOXOJIB
TicIisl pUI0aHHsT BU3HAETBHCS y CKIAJll 1HIIUX CYKYHMHUX J0XoxiB. CyKymHI 3MiHH TicIisl PUIOaHHS
KOPUTYIOTBCA 33 paxyHOK OanaHcoBOI BapTOCTI iHBeCTHLIi. Y BUMaAKy Koiu dacTka ['pynu y 30uTKax
acoIifOBaHOTO MIANPUEMCTBA JIOPIBHIOE a00 TMepeBHIIye I YacTKy Y LBOMY acoliiOBaHOMY
MiANPUEMCTBI, BKIIOYHO Oy/Jb-AKy iHIIYy He3a0e3rnedeHy jae0iTopchKy 3aboproBaHicTh, [pyma He
BU3HAE TMOJIABIINX 30UTKIB, 32 BUKJIFOUYCHHSIM BHUIQJIKIB KOJIM BOHA Ma€ 3000B’s3aHHs a0 3poluia
BUIUTATH Bij] iIMEHI IBOTO acoliiioBaHoro mianpueMmctsa. HepearnizoBani mpuOyTKH Bij ornepamii Mix
['pymoro Ta ii aconiiioBaHUMH i IIPHEMCTBAMH BHKIIFOUAIOTHCS TOBHICTIO.

B 00mikoBYy TOMITHKY acoI[iHOBaHMX MiJIPUEMCTB, 3a HEOOXITHOCTI, BHOCHJIHNCH 3MIiHH JJIS
3a0e3reyeHHs iX BIAMOBIAHOCTI 13 MONITHKOO, ipuiiHATO ['pytioro.

[IpuOyTku Ta 30MTKK Big po30aBJICHHS aKIlii, SKI BHHUKAIOTh 3a IHBECTHLISIMU B acoOLifOBaHi
HiAPUEMCTBA, BU3HAIOTHCS Y KOHCOJIIOBAHOMY 3BiTi PO MPUOYTKH 200 30MTKH.

YyOfMmlsC O E Mf' dz¢ dzd EoimtimHoifiripef ey iy @ m®aeTocs yroga mpo CriasHy
JiSUTBHICTD, 3@ SIKOIO CTOPOHHM, SIKI BOJIOIIIOTH CHUIBHMUM KOHTPOJEM y Takid CHUIbHIH AiSUTBHOCTI,
MaloTh MpaBa Ha YMCTiI aKTUBH BIAMOBITHOI CHUIBHOI AisTbHOCTI. CHINBHUI KOHTPOJb SIBIISIE COOOIO
Y3TOJDKEHUH Ha OCHOBI JIOTOBOPY PO3MOLT KOHTPOIO HAJ| CIIJIBHOKO JiSUTBHICTIO, SIKUH iCHYE JTUIIe
TOJi, KOJH PIllIEHHS] CTOCOBHO 3HAYYIIOi JMisIbHOCTI BUMAararOTh OJHOT'OJIOCHOI 3rOAM CTOPiH, SKi
CH1JIEHO BOJIOJIIOTH KOHTPOJIEM.

I'pymna Bu3HA€E CBOIO YACTKY y CIIJILHOMY MiATNPUEMCTBI 13 BUKOPUCTAHHSIM METO/Y y4acTi B KariTali,
SKHI 3aCTOCOBY€ETHCA TaK, SIK ONMKCAaHO y maparpadi ,,JHBecTuwii B acouiiioBani mignpueMcTsa’.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

YyYOMmMsSC O Ek Mmi " dz' GEdeBoro mifpguisi®ngsuslierscs yroma npo CHiibHY TisUTbHICTD,
3a SIKOI0 CTOPOHH, K1 BOJIOJIFOTh CIIJIBHAM KOHTPOJIEM Y TaKiid CHIBHIH AisSUIbHOCTI, MAlOTh IIpaBa Ha
aKTHBH, a TaKOXX Ha 3000B’S3aHHS, AKI CTOCYIOTHCS BiAMOBIMHOI yrogu. CHilbHANA KOHTPOJb SIBIISIE
c00010 y3rO/PKEHUH Ha OCHOBI JIOTOBOPY PO3IMOIi KOHTPOIO HAJl CIIIHHOIO MISIIBHICTIO, SIKUH 1CHYE
JIMIIE TOAI, KOJMU PIlIeHHS CTOCOBHO 3HAYYIIOi MisSUTBHOCTI BUMAraroTh OJHOTOJOCHOI 3TOAM CTOPIH,
SIKi CIUTEHO BOJIOIFOTH KOHTPOJICM.

Konu mignpuemcTtBo 'pynu mpoBaauTh CBOIO iSUIBHICT Y paMKax CHiJIbHUX omepauii, I'pyna, sk
CHIJILHUI OTIepaTop, BU3HAE CTOCOBHO CBOET YACTKH y CIUIBHIN omepartii:

9 cBOi aKTHBH, BKIIFOYHO i3 YACTKOKO Y OyIb-SKHUX CIUTFHO YTPUMYBaHUX aKTHBAX;

1  cBoOi 3000B’s13aHHS, BKJIFOYHO 13 YACTKOO Y OyIb-SKHX CITLJIFHO MTOHECEHUX 3000B’ I3aHHIX;

1 cBoi moxomu Bing peanizamii CBO€l YacTKM MPOAYKIiI, SKa BHHUKAE Yy pe3ylbTaTi CHiIBHOL
orepartii;

I cBoOro yacTKy MOXOMIB Bij peasizallii IpoayKIlii CIIbHOT onepariii; Ta

i  cBoOi BUTpaTH, BKIIFOYHO i3 YACTKOIO OYy/Ib-SIKUX MOHECEHUX CITIIHHO BUTPAT.

I'pyna 001iKOBY€e akTHBHU, 3000B’SI3aHHS, JIOXOIM 1 BUTPATH, SKi CTOCYIOTBCS i YaCTKU Y CHiIBbHIN
omepariii, y BignoBimHocti g0 BUMOr MC®3, sKi 3aCTOCOBYIOTHCS 0 KOHKPETHUX AaKTHBIB,
3000B’s13aHb, JOXOJIIB 1 BUTpAT.

Y BUMaKy KOJH MiAPHEMCTBO ['pymu B3aeMOJIi€ 31 CIUIBHOIO OTIEPAIli€lo, Y SKil Take MiAIMpHEMCTBO
I'pynmu € coinbHUM oOIepaTopoM (HANPHUKIAA, B oOmeparii mpofaxy abo BHECEHHS AaKTHBIB),
BBaXKaeThed, o ['pyma 3mificHIoe omneparii 3 iHITUMU CTOPOHAMH CIIIIBHOI OTeparlii, i mpudyTKu Ta
30MTKH, SIKi BHHUKAIOTh y PE3yNbTaTi IMX OIlepariid, BU3HAIOTbCA Y KOHCOJIJIOBaHi (iHAHCOBIiH
3BiTHOCTI ['pynu Jnure y po3mipi 4acTOK IMX iHIIMX CTOPiH y CHIUIBHIH omepartii.

Komu mignpuemctBo ['pynu B3aeMoJIi€ 3i CHUIBHOIO OTEpalli€ro, y K Take MiAnprueMcTBo [pymu €
CIUILHUM OIlepaTopoM (HANpHKIIaA, B omepaii Npua0aHHs akTHBiB), [ pyna He BH3HAE CBOEI YaCTKU
MpuOyTKiB Ta 30UTKIB JI0 THX Tip, TOKH BOHA HE TIEPENPOAACTh Ili aKTHBH TPETii CTOPOHI.

stsdzyi M 2dz20 kEZetsHO ( k¢ t5H OKoMudsis yxiats kdiediiinydzroffy teidss H 2 € y '
po3BiaKy 1 po3pobOky Hadtu (,,Konmeciiina yroma”) i3 ApaOckkoro PecmyOmikoto €rumer Ta
€runercpKoIo reHepaisHoI0 HadroBoro Koprnopauiero (,EI'HK™) 13 rpyans 2006 poky.

KomrieciiiHa yrojga MiCTHTB TaKi yMOBH:

1 y mnopsnxy, nepenbdauenomy KorreciitHoro yrojoro, Kommanisi BigkogoByBaTHME JUiss ceOe
IIOKBApTaJly yCi BUTPATH Ha PO3BIAKY 1 pO3poOKy y Mexax 25% ycix HaQTOnpoayKTiB, 100yTHX 1
HAKOMWYEHUX 3 YCIX BHPOOHMYMX JUISIHOK Ta HE BHUKOPHCTAHHX Y Ha(TOBUX OIeparisix
(,,Binmkonysanuas Butpar”’). Hadronponykru 3a KoHueciiiHOIO yronow BKIOYAIOTh cHpY HadTy
abo ra3 Ta 3pijukeHuit HadToBUil ra3 (,3HI™).

1 pewra 75% BupoOieHnx HadTONPOAYKTIB po3noausstoTees Mk Kommaniero ta €I'HK y
3aJIeKHOCTI BiJf 00CSTiB BUPOOHUIITBA Ta BUIY NMPOAYKTY (cupoi HadTu abo razy ta 3HI'). Yactka
Kommnanii 3naxoautbes y Mexax Big 15% o 19%.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenms)

I €I'HK crae BiacHukoMm ycix aktuBiB Kommanii, mpumbaHux i THX, IO HaNeXaTh i y MexXax
Konueciitnoi yroau, sixi Oynu BrmoueHi Kommanieto 1o crarti BigmikomyBanHs BUTpaT y 3B’ SI3KY
13 omepauismu, siki BuKoHana Kommanist: 3emist ctae maitnom €I'HK onpasy micns i1 npunOanHs;
MPaBO BIACHOCTI HA PyXOMi 1 HEPyXOMi aKTUBH OyJie TiepeaBaTHCs aBTOMATHYHO 1 TIOCTYIIOBO BiJl
BuxonaBug qo €EI'HK, sK TiTbky BOHH BKITFOUATHMYTBCS IO CTATTi BimkoryBaHHS BUTpAT.

Iepion po3poOku 3a KoHIECiiiHOWO yro/iorw, 0OMeXeHH MaKCHUMAaJIbHUM CTPOKOM y 25 POKIB Bij
JIATH BIAKPHUTTS KOMEPHIMHUX 3amaciB HadTH abo BiJ JaTH MEPIIMX MOCTAa4YaHb rasy, po3ModyaBcs y
2011 porii.

OO0k yciX BUTpAT Ha PO3BIIKY Ta OIIHKY, a TAKOXK 1HIIUX BUTPAT Ta TOXOIB, TIOB’I3aHUX 13 YTOJIOK0
PO PO3IOALT TMPOAYKIIi, 3MIHCHIOETECS aHAIOTIYHO JI0 OOJIIKY MPOIECiB 3BUYAfHOTO BUPOOHHIITBA,
SIK onucaHo y 1ii [Ipumiti.

19 Isdz' mis! L O Orfgpprdiie} ketzdsHuO0BfioOpaxkaroThesi y MOPSIKY, KU BiAMOBigae
BHYTpIlIHIA 3BITHOCTI, fKa TMOJAEThCS KepiBHIM o0cobi ['pynu, BiAmoBimaidbHId 3a NPUAHATTS
omnepariiiHux pimeHb. CEerMEeHTH, MOXOIU SKHUX, PE3yJbTaTH MisIbHOCTI a00 aKTUBU CTaHOBJISATH
JIECSITh BIICOTKIB abo OinbIlie Bijl pe3yNbTaTiB yCiX CErMEHTIB, BiToOpaXKaroThCsl okpeMo. CerMeHTH,
pe3yibTaTH JiSUIHOCTI SIKMX HE MEPEeBHINYIOTh IIOTO MOPOTY, MOXYTh BiJJOOpakaTHCS OKpEMO 3a
pillIEeHHSIM KEPiBHUIITBA.

[ Mdzts o dz' Tpy@dn s1BOpjiCTOBYE MOJEIb MEPEOIiHKA ISl OIHKA OCHOBHHUX 3aCO0iB.
CrnpaBeaiiuBa BapTicTh 0a3yBajach Ha pe3yJbTaTax OIIHOK, MPOBEACHUX 30BHIIIHIMU HE3aJICKHUMHU
omiHOBa4aMu. YacToTa poBeIeHHsI TEPEOI[iHOK 3aJIe)KHUTh BiJl 3MiHU CIIPaBEIIUBOI BAPTOCTI aKTHBIB,
AK1 oUiHIOIOThCA. OCTaHHS He3aJe)KHa OLiHKA CIPaBeIIMBOI BAPTOCTI OCHOBHUX 3aco0iB I'pymnu Oymna
BuKkoHaHa craHoM Ha 31 rtpyaus 2014 poky. [lomanpmni HagXOIKEHHS OCHOBHHX 3aco0iB
BiZIOOpakaloThCsl 32 TIEPBICHOIO BapTicTiO. [lepBicHa BapTiCTh BKIIOYAE BUTPATH, IOHECEHI
Oe3nocepenHbO HA TpUIOaHHA 00’ €KkTiB. [lepBicHAa BapTICTh aKTHBIB, CTBOPEHUX BIIACHUMH CHJIAMH,
BKIIFOYA€ BapTICTh MaTepiaiiB, MpsAMi BUTPATH HA OIUIATY Ipalli Ta BiAMOBITHY YacTKy BHPOOHUYHX
HakmagHuX BUTpar. [lepBicHa BapTiCTh NMPUI0AHNX Ta CTBOPCHUX BIIACHHMH CHIIAMH KBaTi(hiKOBAaHHX
aKTHBIB, BKITFOYA€ BUTPATH HA TIO3UKHU.

Bynb-sike 30i1bleHHsT 0aaHCOBOI BApTOCTI, SIKE BUHUKAE Y PE3YJIbTaTI MEPEOLIHOK, BiI0OPaKaAEThCS
y CKJIaJli pe3epBYy NEPEOLIHKY Y CKJIal BJACHOTO KamiTaay Yepe3 iHIM CYKYIHI JOXOIH. 3MEHIICHHS,
AKI B3a€EMHO 3apaxoBYIOTh paHille BH3HAHI 30UIBIIEHHS TOrO CamMoOro akTHBY, BioOpaxaroTbes y
CKJIQJli Pe3epBY MEPEOIIHKM y CKIIai BIACHOTO KamiTajay 4epe3 iHIM CyKYITHI AOXOIH; a BCl iHIII
3MEHIICHHSI BKIFOYAIOTHCS 0 KOHCONIJOBAHOTO 3BIiTYy Mpo NMpUOyTKH abo 30MTKU. Y Till Mipi, B sKii
30MTOK BiJ] 3MEHILIEHHSI KOPUCHOCTI TOTO CaMOr'0 3HELiHEHOTO aKTHBY OyB BU3HAHUH paHille y cKiasi
KOHCOJIIZIOBAHOTO 3BIiTY mpo NpuOyTKH ab0 30MTKH, CTOPHYBAaHHA LLOTO 30WMTKY BiJ 3MEHIICHHS
KOPUCHOCTI TaKOX BHU3HAETHCS Y KOHCOJIIOBAHOMY 3BITi Mpo MpHOYTKK a00 30uTku. KoxKHOTO poKy
pi3HMLA MK 3HOCOM Ha OCHOBI MEpeoliHEHOI 0aJaHCOBOi BapTOCTI aKTUBY, BiIOOpaKeHOi Yy
KOHCOJIIZIOBAHOMY 3BiTi PO MpUOYTKH a0 30MTKH, Ta 3HOCOM Ha OCHOBI IEPBICHOI BAPTOCTI aKTHBY
MEPEBOAUTHCS 31 CKIIaAy Pe3ePBY MEPEOIIHKH 0 HEPO3MOIIICHOT0 MPUOYTKY.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

Burpatn, moneceHi s 3aMiHN KOMIIOHEHTa 00’ €KTY OCHOBHHX 3aC00iB, IKHH OONIKOBYETHCSI OKPEMO,
KaIliTaTi3yl0ThCsl 32 0aNaHCOBOIO BApTICTIO 3aMiHEHOI'O KOMIIOHEHTA, SIKUH MPHUITUHSE BU3HABATHCH.
ITomanpmn BUTpaTH BKITIOYAIOTHCS Y OAIaHCOBY BapTiCTh aKTHBY a00 BH3HAIOTHCS SIK OKPEMUI aKTHB,
y 3QJIXHOCTI BiJf 0OCTaBHH, JIUIIE TOJI, KOJIW iCHY€ BIpPOTiMHICTH OTpHMaHHS ['pymnoro MalOyTHIX
€KOHOMIYHUX BHWTiJ], TIOB’I3aHUX i3 00’€KTOM, 1 BapTICTh 00’ €KTY MO’KHA BU3HAYUTH JOCTOBIpHO. YcCi
1HIII BUTPATH HA PEMOHT 1 OOCIYrOBYyBaHHS BKIIOYAIOTHCS 0 KOHCOMNIIOBAHOTO 3BIiTY MPO MPUOYTKU
ab0 30UTKH TPOTITOM TOro (hiHAHCOBOTO TEPioAy, y SKOMYy BOHU Oynmu moHeceHi. OCHOBHI 3aco0u
NPUIUHAIOTH BU3HABATHUCS Micis BUOYTTS abo Koy Oinbliie HE OYIKYETHCS OTPUMAaHHS MalOyTHiX
€KOHOMIYHHX BHT1J BiJl IPOJOBKCHHSI BUKOPUCTAHHS akTUBY. [IprOyTKU Ta 30UTKHU BiJ BUOYTTH, SIKi
BHU3HAYAIOTHCS NUITXOM TMOPIBHAHHS HAAXO/DKEHb 13 0allaHCOBOIO BApTICTIO OCHOBHHUX 3aco0iB,
BU3HAIOTHCA Y KOHCOJIIOBAaHOMY 3BiTI TIpo mpuOyTku abo 30uTku. Ilicms mpomaxky mepeomiHeHuX
aKTUBIB CyMH, BKJIIOUECHI IO CKJIaJy IHIIMX pPE3epBiB, MEPEBOAATHCS A0 CKIAAy HEPO3MOIiIIEHOTO

mpuOyTKY.

OCHOBHI 3ac00M BKJIIOYAIOTh TEXHIYHI Ha)Ty 1 Ta3, sSKi HEOOXiJHO YTPUMYBaTH y TPyOOMpoBOIax Ta
CXOBHIIAX JUIA TOTO, 1100 KoMmaHii ['pymnu i3 cerMeHTy TpaHCTIOPTYBaHHsI MOTIIM 3[IIHCHIOBATH CBOIO
oTepariiiHy JisuTbHICTb.

HesasepuieHe Oy/1iBHHIITBO BKIIIOUAE TAKOK CYMH IIEpEAIUIAT 32 OCHOBHI 3ac00U.

l dlstcOlsd dzO Bugptsru ma poBsEidy BKIIOUAIOTh BUTPATH, OB’ SI3aHI i3 HEMIATBEPIKEHUMHU
3anmacaMu. Jlo HHMX Hajexarb TeoJIOTiYHI Ta Teo(]i3MuHi BUTpATH HAa BUSIBICHHS 1 JIOCHIJDKEHHS
paiioHIB MOXKIIMBOTO 3aJIATaHHS Ha(TOTra3oBUX 3araciB, a TaKOX aaMIHICTpAaTHBHI, FOPUINYHI Ta
KOHCYJIbTAIlIiHI BUTPATH, ITIOHECEHI Y 3B 3Ky i3 PO3BiAKOM. J[0 HMX TaKOX HaJeXaTh yCi BUMAJKH
3MEHIIIEHHS KOPUCHOCTI PO3BiyBaJlbHUX CBEP/UIOBHMH, 32 SKUMH HE MOXKHAa MPOJIEMOHCTPYBAaTH
MiTBEP/PKEHUX 3aI1aciB.

Il dstcOIsd d&zO HBMmdz' HY Bargdm Halsi@nintedsHs ceHHIOKY BKIFOYAOTH yCi
npsMi 1 HETIpsIMi BUTpaATH Ha MaTepialii, OIjiaTy Mpaili Ta 30BHIIIHI MOCTYTH, TIOHECEH] y 3B 3Ky 3i
CHenialni30BaHUM IIOIIYKOM HOBHUX METOAMK PO3POOKHM Ta ICTOTHOIO BIOCKOHAJIEHHS MPOIYKTIB,
MOCIYr Ta TMPOLECiB 1 y 3B’SA3Ky 13 [OCHiAHHWIBKOIO MisIBHICTIO. Bwurparn, moB’s3aHi i3
JIOCITIIHUIIBKOIO JISUIBHICTIO, BiOOPaXKalOThCS Y CKJIaAl BUTpPAT Ha JOCIIIKEHHS 1 po3poOKy TOro
nepiony, y SKOMy BOHM OyllM TIOHECeHi. BuTpaTm Ha pO3pOOKY KaIiTaNi3yIOThCS Y BHUMAJKY
BUKOHAHHS KpUTEPIiB 10 BU3HAHHA 3rinHo 3 BuMoramu MCBO 38.

0CIsdod totsL o' Bufpdfn Ha podBinky 1ez8uificy 3amaciB HadTH i ra3y 0OTIKOBYIOTHCS i3
BUKOPHUCTAHHSIM METOJY YCIIIIHUX 3yCHJIb. BUTpaTH HAKOMUYYIOTHCS HAa OCHOBI KOXKHOT'O POJIOBHIIIA.
BuTtparu, Ge3nocepeiHb0 OB’ si3aHi i3 PO3BiLyBalbHOK CBEPIOBHHOIO Ta BUTPATaMH Ha PO3BIIKY Ta
OpC€HAYBAaHHA Malea, KaHiTaﬂiE}yIOTBC?I 3a YMOBH BUKOHAaHHA BUKIIaQICHUX HUXYE YMOB!

9 Oymu BusBieHi noctaTHi 3amacu HadTH 1 rasy, SKi BHUIPABIAIOTh 3aBEPIUCHHS OYIiBHHULITBA
eKCIUTyaTaliifHOI CBEPUIOBHHH;

i ImocATHYTO MOCTATHROIO MPOTPECY B OLIHI[I EKOHOMIYHOI Ta TEXHIYHOi 3IiHCHEHHOCTi, MI00
BUITIPAB/IATH TIOYATOK PO3POOKH POIOBUIIA Y HAHOIMKIOMY MaiiOyTHEOMY.
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25. OCHOBHI IIPUHITAIIN OBJIKOBOI MOJIITUKH (TIpooBskenns)

Slkmo BU3HAYECHO, MO KOMEPIIWHOI po3pOoOKM HE MOXHA JOCATHYTH, Ii KalliTali30BaHI BUTPATH
BiJTHOCSATHCS Ha BUTPATH TMIEPioay.

Burtpatu, moB’s13aHi i3 HaBeICHUMU HI)KYE BUAAMH JisUTBHOCTI, CIIOYATKY OI[IHIOIOTHCS 32 TIEPBICHOIO
BapTICTIO 1 KamiTami3ylOThCs 10 CKIaly OCHOBHHX 3ac00iB KOHCOJIIOBAaHOTO 3BiTY Ipo (iHaHCOBUH
CTaH:

npuaOaHHS MpaB Ha PO3BioyBaHHS;
tonorpadidHi, Te0J0Ti4HI, Te0XiMiUHI Ta Teo(i3UIHI TOCITiHKEHHS;
MOLTYKOBO-PO3BiIyBalibHE OYPiHHS;

MIPOKJIAIaHHS TPaHIIEH, B3ATTS Mpo0 Ta 3pa3KiB; Ta

= =4 4 —a A

IUSUIBHICTD Yy 3B’SI3KY 3 OI[IHKOK TEXHIYHOI 3MIMCHEHHOCTI Ta KOMEPIMHOI JOIIBHOCTI
BUJI00YBaHHS KOPUCHUX KOTAJIMH.

AKTHBH PO3BIJKH Ta OLIHKH IMEPEHOCATHCSA HA MAalOyTHI MepioIy Mij] 9ac eTamy pO3BiAKU Ta OLIHKH i

HE aMOPTHU3YIOTHCS, alie OLIHIOIOTHCS Ha MPEeIMET 3MEHIICHHS KOPUCHOCTI 3TiAHO 13 iHIUKaTOpaMu

3MEHINEHHs KOPUCHOCTI, K BukiaageHo BMCP3 6, Po3 Bi AKa Ta ouUi HKka 3anaci B
VY Bumaakax KOJW BiJ MaiiHa BiJIMOBJISIOTHCS, HAKOMMYEH] KalliTali30BaHI BUTPATH, SIKi CTOCYIOTHCS

BOT0 MaliHa, CHHCYIOTBCS Y BiAMoOBiMHOMY mepioni. [lo mowaTky BHpOOHHWIITBA amMOpTH3allisl HE
HapaxOBYETHCS.

VY BHNaAKax KOJNM BHABJSIETHCS, IO OO’€KT MICTHTH 3amacd, SKi MiUIAraloTb E€KOHOMIYHOMY
NOOYBaHHIO, TOJI HAKONMHMYEHI BHUTPAaTH Ha PO3BIAKY Ta OI[IHKY, TOB’s3aHi i3 TakKUM MaiHOM,
MEPEeBOAAThCS O CKIAAy HA(TOra3oBUX AaKTWUBIB 1 TOMAIOTHCA Yy CKJIAAi OCHOBHHX 3ac00iB
KOHCOJIIJIOBAHOTO 3BiTY PO (PiHAHCOBHII CTaH.

1 dztsf) s O o d3naz@apagodpemics y koHcomigoBaHuX 3BiTax Mpo NpuOyTKU ab0 30MTKU Ha
MPSIMOJTIHIMHIA OCHOBI It PO3MOMINY BUTPAT OKPEMHX aKTHBIB Ha iXHIO JKBiJamidHy BapTiCTh
NPOTATOM 1X OYIKYBaHHMX CTPOKIB KOPHCHOTO BHKOpHCTaHHsA. HapaxyBaHHS 3HOCY MOYMHAETHCA 13
MOMEHTY TipuibaHHs a0o0, y BUMAJKY 31 CTBOPEHUMH BJIIACHHMH CHUJIAMHU aKTHBAMH, 3 MOMEHTY, KOJIH
aKTHB 3aBEPILCHUI 1 TOTOBUIT 10 BAKOPUCTAHHSI.

HadTorazosi akTuBM, BKJIIOYaOYW OOJIQJHAHHSA, SKE 3ajissHe y BUPOOHHWITBI HadTH Ta rasy,
BUCHAXYIOTBCSI 13 BUKOPHCTAHHAM METOJy CYMH OJMHMII Nponykuii. BapTicTe ekcryarauiiHux
CBEP/UIOBHH aMOPTH3YETHCS MPOTATOM iCHYBaHHS MiATBEPKEHUX pO3po0iIeHNX 3anacis. Burparu Ha
OTpUMaHHsI JIileH3ii, OyIiBHHIITBO 00’€KTiB 3arajibHOT0 TNpPU3HAYEHHS Ta MaiOyTHE BUBEJCHHS 3
eKCIUTyaTallii aMOpPTU3YIOThCSl MPOTATOM yChOTO TIEpioly iICHYBaHHS MiJTBEP/KCHUX Ta WMOBIPHHX
3amnacis.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

[HIIi OCHOBHI 3aCO0M aMOPTU3YIOTHCS Ha MPAMOIIHIKHIA OCHOBI MPOTATOM OYIKyBaHHX CTPOKIB iX
KOPHCHOTO BUKOPHCTaHHS. 3BHYAlHI CTPOKM KOPUCHOTO BUKOPUCTAHHS IHIIMX OCHOBHUX 3ac00iB
I'pymu npencTaBieHi TAKUM YHHOM:

CTpok KOpHCHOTO
BHKOPHCTAHHSA Yy

pokax
TpyOonpoBomy i CynyTHE oOnagHaAHHS 9-60
Mamvnu i obsaHaHHS 3-60
Bymismi 3-60
Bypoge i po3BimyBansHe 001 THAHHS 3-30
1111 ocHOBHI 3ac00H 3-30

HesaBepiiene Oy/1iBHHIITBO, a TAKOXK TEXHOJOTI4HI Ha()Ta i ra3 HE aMOPTH3YIOThCHL.

1 4 BBOIsj o' Odz' dz' Hemafdfialsodfi © aktuBr MaroTh BH3HAYCHI CTPOKH  KOPHUCHOTO
BUKOPHCTaHHS 1 BKIIIOYAIOTh, TOJIOBHUM YHHOM, KalliTali30BaHe Mporpamue 3adesneucHHs. [Ipunbdane
mporpaMHe 3a0e3MeuUeHHs KamiTali3yeThCs Ha OCHOBI BHTpAT, INMOHECEHUX JMJIsi NpPUAOAHHSA Ta
JTIOBEJICHHS iX 10 BUKOpHUCTaHHs. HeMaTtepianbHi akTHBYU BiJJOOPaXKarOThCS 3a MEPBICHOIO BapTICTIO, 32
BUPaxyBaHHAM HAaKONMHMYEHOI amMOpTH3alii Ta 30MTKIB BiJl 3MEHLICHHS KOPHCHOCTI, AKIIO Taki €. Y
BUTIAJIKy 3MEHIICHHS KOPHCHOCTI OajiaHcoBa BapTICTh HEMaTepialbHUX AaKTHBIB CIHCYETHCS [0
OLIBIIOT 3 BEJIMYHMH: BApTOCTI ITiJ] YaC BUKOPUCTAHHS Ta CIIPABEIIMBOI BapTOCTI, 32 BUPAaXyBaHHIM
BUTPAT Ha MPOJAX.

J t6j dztOfdmma, 3a ymoBaMH SKOI ICTOTHA 4YacTKa PH3WKIB 1 BHHArOPOJA 3AIIHIIAETBHCA Y
OpeHA0IaBIs, KiIacu(ikyeTbes SK omneparliiiHa. BurmmaTtw, 3midCHEHI 32 JOTOBOpaMH OlepariiHOl
opeHIu (3a BUpaxXyBaHHAM OY/Ib-KUX 3a0X0YCHb, OTPUMAHHUX BiJl OPEHIOJABIIS), BKIOYAIOTHCS 0
KOHCOJIIZIOBAaHKX 3BITiB Tpo MPpUOYTKH ab0 30MTKM HA MPSMOJIHINHHIH OCHOBI MPOTITOM CTPOKY Ail
opernu. JloroBopu (iHAHCOBOI OpPEHM KAMITATI3yIOTHCS HA MOMEHT MOYATKYy CTPOKY OpPEHAU 3a
MEHIIIOI0 3 BEJHYWH: CHpaBeJJIMBOI BapTOCTI OPEHAOBAHOTO MaifHa Ta TENepiliHbOI BapTOCTI
MiHIMaJTbHUX OPEHIHUX TUIATEXKIB.

1 8BS 6V L Odzdzw L o d 9 J Oujudaddpynown 30QpEstgih driz KieGmyst 3
eKcruryarariii 0a3yeTbCsi Ha OYiIKYyBaHMX MaiOyTHIX BHTpaTax, sKi IepeadadacThcsi MOHECTH Y
pe3ynabTaTi BHBEACHHS 3 €KCIUTyarallii O0’€KTIB Ta BIJIHOBJICHHS TEPUTOPIi, Ha SAKiH BOHH
3HaXOAMJIMCh, 3 YpPaxyBaHHAM BIUIMBY NPOTHO3HOI 1HGQJSWII A7 HACTYNHHX TeEpioAiB Ta
JUCKOHTYBaHHS i3 BHUKOPHCTAHHSIM BIJJCOTKOBHUX CTaBOK, SIKi 3aCTOCOBYIOTBCS /O BiJAINOBITHOTO
pesepBy. OuikyBaHi BUTPATH HA JEMOHTAX 1 BUIAJICHHS 00’€KTY OCHOBHHX 3aCO0IB 0JAIOTHCS 10
BapTOCTi 00’€KTYy OCHOBHMX 3ac00iB TOHi, KOJNHM BifAOyBaeTbcs HOro mnpuaOaHHS 1 BHU3HAETHCS
BiJINIOBiTHE 3000B’s13aHHS. 3MiHU B OIiHIII YMHHOTO 3000B’SI3aHHS i3 BUBEJCHHS 3 SKCIUTyaTallii, sKi
BUILTMBAIOTH 31 3MiH B OUIKYBaHMX CTPOKax a00 CyMi BHIUIAT, UM 31 3MIH y CTaBIll JUCKOHTYBAaHHS, SIKa
BUKOPHCTOBYETHCS JIJIS OL[IHKY, BU3HAIOTLCS Y KOHCOJI1I0BAHOMY 3BITI PO NMPUOYTKHU ab0 30UTKH a0o,
y pasi icHyBaHHS OyAb-SKOTO 3aJIMIIKYy BiJl HMEPEOLIHKH CTOCOBHO BiAINOBIJHOIO aKTHBY, y I1HIIMX
pe3epBax. PesepBu CTOCOBHO [IiSJIBHOCTI 13 BHUBEACHHS 3 €KCIUTyaralii OIHIOIOThCS Ta
TIEPEOIIHIOIOTHCS MOPOKY 1 BKIIFOYAIOTHCS IO KOHCOIII0BaHOI (PiHAHCOBOI 3BITHOCTI Ha KOKHY 3BITHY
JIaTy 3a IXHBOIO OYiKYBaHOIO TETIEPILIHBOIO BAPTICTIO i3 BUKOPUCTAHHIM CTaBOK OTUCKOHTYBaHHSA, SIKi
BiZJOOpakaloTh EKOHOMIUHE CEPEZOBUILE, Y IKOMY IPOBaIUTh CBOIO AisUTBHICTH [ 'pyma.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

Burtpatn Ha BUIIATy BIICOTKIB, SIKI CTOCYIOTBCS Pe3epBY, BKIIOUAIOTHCA 10 (PIHAHCOBUX BUTpAT Y
ckJaai mpuOyTKy abo 30UTKY.

1 d3d dgh § dedzv S sted MdesMis ' daimbu nez@rdzfupdsstia npemvic ik duic s
KOPUCHOCTI TO[i, KOJH MOJil 1 3MiHM B 0OCTaBHHAX BKa3yIOTh Ha Te, 0 0aJaHCOBY BapTICTb MOXKe
BUSIBUTHCSI HEMOXKJIMBO BiJIIKOIyBAaTH. 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI BU3HAETHCS JIsl CYMH, Ha
Ky OalaHCOBa BapTICTh aKTHBIB MEPEBUIIYE X BapTICTh BiANIKOMyBaHHs. BapTicTh BiAMIKOAYBaHHS €
O1ITBIIIOIO 3 ABOX BEJIMYMH: CIIPABEJINBOI BAPTOCTI, 32 BUPAXyBaHHSM BUTpAT Ha MPOAaXK, Ta BAPTOCTI
MmiJ] 4ac BHKOpPUCTaHHA. [l Iijield OIIHKM 3MEHIICHHS KOPUCHOCTI AKTHUBU TPYNYIOThCS 32
HAaMEHIIUMU PiBHSAMU, IS SIKUX ICHYIOTH OKpeMi IMTOTOKH TPOIIOBHX KOIITIB, SKi MOYXHA BU3HAYUTH
(omuHMIi, sKi TeHepyrooTh TpomoBi komru). HedinaHcoBi akTWBH, sKi 3a3HaIM 3MEHIICHHS
KOPUCHOCTI, MEpPerisiialoThbcs Ha MPEeIMET MOXIIMBOTO CTOPHYBAHHS 3MEHIIEHHS KOPHCHOCTI Ha
KOXHY 3BITHY JaTy.

skzOmdWw " SOy v W' ddpdsimeiprye @d ihCcoBiSaKTHBY Ha Taki KaTeropii

OLIIHKH: (a) KpeAUTH 1 AeOITOPChKY 3a00proBaHicTh i (0) hiHaHCOBI aKTHBHU, HASBHI IS IPOJAXKY.

Kpeguntn i febi T o p GwKIAOTsIDRDI@EY NeOi B iy 380FproBaHICTb, 10
BUHHMKAE Yy pe3yJbTaTi HaJaHHS KOWITiB, TOBapiB abo mociyr Oe3mocepelHbo aAediTopy, OKpiMm
ne0iTopchKkoi  3a00proBaHOCTI, SIKA CTBOPIOETHCS 13 HaMipoM TIPOAaXy HeEraiHo abo y
KOPOTKOCTPOKOBIM TIepcHeKTuBi, abo sKka Mae KOTUPYBaHHA Ha aKTHBHOMY pHHKY. Kpemautu i
nebiTopchka 3a00pTOBaHICTh BKIIIOYAIOTh, B OCHOBHOMY, KPEIHWTH, a TaKOXX TOProBy Ta iHIIY
ne0iTOpcbKy 3a00proBaHiCTh, BKIIOYHO 13 NPUAOAHMMH KpEAWTAaMH Ta BEKCeIsIMH. Yci iHmi
(hiHAHCOBI aKTUBY BKITIOYAIOTHCS IO KaTeropiiH a A BHU X A0 A N p o faxy

1 jteo ' Mday o dL dzOdzdz? W ' de@idahyt®p afrdsu Ta dzifdsciesly @Qortalsinus

TIEPBICHO OILIHIOIOTHCS 32 CIPABEINBOIO BAPTICTIO.

OcHoBHi ¢iHaHCOBI iHCTpyMeHTH ['pynmu BKJIIOYAIOTh 1HBECTHMLIi, HasBHI JUIi MPOAAXY, MO3UKH,
TPOLIOBI KOIITH Ta IX EKBIBAJIEHTH 1 KOPOTKOCTPOKOBI JEMO3MUTH. ['pyma Mae Takox p13H1 1HI
¢diHaHCOBI IHCTpYMEHTH, TakKi SIK Je0iTOpChbKa Ta KPEAUTOPChKAa 3a00proBaHICTh IMOKYIIIB, sKa
BUHHKa€ Oe3rnocepeHbo 3 ii onepariid.

VYeci oneparii npuabdaHHs 1 mpoJaxy (GiHAHCOBUX IHCTPYMEHTIB, SIKi BAMAraroTh MOCTaYaHHs POTATOM
YacoBOI'O TMPOMIXKKY, BU3HAUECHOTO HOPMATHBHUMH aKTaMH a00 MPaKTHUKOK BiJIOBIIHOTO PHHKY
,»3BUUaiHi” onepauii npundanHs abo Npojaxy), BigoOpakaloTbCcs Ha JaTy 3AIMCHEHHS ONepaii,
T00TO Aaroro, Ha sAKy ['pyma mpuiimae 3000B’sI3aHHS AOCTaBUTH (PiHAHCOBUH IHCTPYMEHT. YCI iHIII
orepailii npua0aHHs 1 TMPOJAXy BHU3HAIOTHCS HA JIATy PO3PaxXyHKIB, MPHYOMY 3MiHA BapTOCTI Mixk
JaTol0 NPUIHATTS 3000B’SM3aHHA Ta JaTO0 pPO3PaxyHKIB HE BHU3HAETHCS JUIS aKTUBIB, SKi
BiZJOOpakaroThCs 3a MEPBICHOIO ab0 aMOpPTH30BAaHOKO BAPTICTIO, 1 BU3HAIOTHCSA y CKIIAAlI BJIACHOTO
KaImiTany JJIs aKTHBIB, KITacCU(IKOBaHUX K HAsSBHI JJIS TIPOJAXKY.
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1 sHOdz MO sy’ dz¢ O W ' dz0 dzfifikes d Hepsichowzmisdgarieg | dozisHcosi .
3000B’A3aHHS, KpeAUTH Ta JNebiTopchka 3a00proBaHicTh ['pyny OLIHIOIOTHECS 32 aMOPTH30BAHOIO
BapTIiCTI0O. AMOPTH30BaHa BapTICTh pPO3PAXOBYETHCA 13 BUKOPHUCTAaHHIM METOXy e(eKTUBHOL
BiJICOTKOBOT CTaBKH Ta, 115 (JiHAHCOBUX aKTHBIB, BU3HAYAETHCS 332 BHPAXyBAaHHAM OyAb-IKUX 30UTKiB
BiJl 3MEHIIEHHSI KOpUCHOCTI. [Ipemii i TUCKOHTH, BKIIIOYHO i3 MEPBICHUMH BUTPAaTaMH Ha MPOBEACHHS
orepariiii, BKIIOYAIOTLCA 10 0alaHCOBOI BAPTOCTI BIAMOBIAHOTO iHCTPYMEHTY Ta aMOPTH3YHOThCS Ha
OCHOBI e()eKTUBHOI BiJICOTKOBOT CTaBKH /ISl BiMTOBITHOTO iHCTPYMEHTY.

BBaxkaeThcsl, 1110 HOMiHaJIbHA BapTiCTh (JIHAHCOBUX aKTUBIB Ta 3000B’s13aHb 13 TEPMIHAMU TOTALICHHS
JI0 O/THOTO POKY, 32 BUPaxXyBaHHSAM OUIKyBaHHX KPEIUTHHX KOPUTYBaHb, JTOPIBHIOE iX CIpaBeTUBIN
BaptocTi. CrpaBemirBa BapTicTh (DiHAHCOBHX 3000B’S3aHB OIIHIOETHCS NIISXOM JUCKOHTYBAHHS
MaiOyTHIX TOTOKiB TPOLIOBMX KOIITIB 3a JIOTOBOpAaMH 32 TIOTOYHOI) DPHHKOBOIO BiJCOTKOBOIO
CTaBKOIO, IOCTYITHOO AJis1 I 'pymu 1715l aHanorivHuX (iHAHCOBUX iHCTPYMEHTIB.

[TpuOyTKYM Ta 30UTKH, SIKi BUHUKAIOTH y Pe3yibTaTi 3MIHH CIPaBEeIIMBOI BAPTOCTI aKTUBIB, HASIBHUX
JUTSL TIPOJIaXKy, BU3HAIOTHCSA OE3MOCepeHbO Y CKJIAMl 1HIMUX CYKYIMHHX jgoxoxiB. [lim yac oIiiHKK
CIIPaBEUIMBOI BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB ['pyma BHUKOpHCTOBYE PI3HOMAaHITHI METOOU 1
POOHTH IPUMYILIEHHS HA OCHOBI pUHKOBUX YMOB, SIKi iICHYIOTh Ha 3BITHY Jaty.

VY Bumajaky mpoaaxy ado iHIIOro BUOYTTS aKTHBIB, HASBHUX Ul MPOAAXy, CyKyIHUH MpUOYTOK abo
30UTOK, BU3HAHHI Y CKJIAJll 1HIIMX CYKYITHUX JIOXOJIiB, BKIFOYAETHCS Y BU3HAHHS YHUCTOTO NPUOYTKY.
Y BUNaJIKy KOJIM 3MEHIIICHHS CIPaBEJIMBOI BAPTOCTI aKTUBIB, HASBHUX JIJIS TIPOJIaXy, OyJIO BU3HAHE Y
CKJIaJIi BJIACHOTO KaIliTaly Ta iCHYIOTh OO0 €KTHBHI CBiUEHHS TOTO, IO AaKTWBH 3HEI[IHWINCH, TO
30UTOK, BH3HAHUI Y CKJIJl 1HINUX CYKYITHHX JIOXOJIB, BUJIYYAEThCSA 1 BKJIIFOUAETHCS Y BU3HAYCHHS
YUCTOTO NPUOYTKY, HABITh SIKIIO HE BiJOYJIOCS MPUIMHEHHS BU3HAHHS aKTUBIB.

Joxoan 3 BiACOTKIB 32 OOProBUMH LIHHUMH HarepaMu, HaSBHUMH JUIS IPOJAXKy, PO3PaXOBYIOThCS 13
BUKOPUCTAaHHIM METONy €(QEeKTHBHOI BiICOTKOBOI CTaBKHM Ta BHU3HAIOTHCS Y KOHCOJIIJJOBAHOMY 3BiTi
npo mpuOyTKH abo 30uTku. JIMBineHIW 3a IHCTPYMEHTaMH BJIACHOTO KalliTany, HasBHUMH IS
POy, BU3HAIOTHCS y KOHCOJIIJOBAHOMY 3BiTi PO MpUOYTKH 200 30MTKH, KOJIHM BCTAHOBIICHE TIPABO
I'pynu Ha OTpUMaHHS TUTATEXIB Ta iICHYE BIpOTiHICTh HaIXOIKEHHS EKOHOMIYHHUX BUTiA. 30UTKH Bif
3MEHIICHHS! KOPHCHOCTI BH3HAIOTHCS Y KOHCOJIJIOBAHOMY 3BITI MPO MPUOYTKH a0b0 30MTKH TOTO
nepiony, y sSIkoMy BOHU OyJIM TOHECeH] y pe3ynbTaTi onHiel abo Ounblie MOJii, sKi BiAOYIHCS mics
NEPBICHOTO BH3HAHHS 1HBECTHLIH, HAsSBHUX [UId NpoJaxy. IctoTHe abo TpuBajie 3MEHIICHHS
CIIPaBEJIMBOI BAPTOCTI 1HCTPYMEHTY MEHIIE HOro IepBICHOI BapTOCTI € MOKAa3HUKOM TOTO, IO BiH
3HerinnBea. CyKynmHUA 30MTOK BijJi 3MEHIIEHHST KOPUCHOCTI, SIKUA BH3HAYAETBHCS SIK PI3HHIST MiX
BapTICTIO MPUAOAHHS Ta MOTOYHOIO CIIPaBEUIMBOIO BAPTICTIO, 32 BUPaxXyBaHHSIM OyIb-IKOTO 30UTKY
BiJl 3MEHIIEHHS! KOPHUCHOCTI OO aKTUBY, paHillle BU3HAHOIO y CKJIaJi KOHCOJIIOBAHOTO 3BITY IPO
npuOyTKH 200 30UTKH, BUIIyYa€ThCs i3 BIACHOTO KaIliTally Ta BU3HAETHCS y CKIIal KOHCOJIJJOBAHOTO
3BiTY 1po NpUOyTKH ab0 30UTKH.
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30WTKHA BiJ 3MEHIIEHHA KOPWUCHOCTI IHCTPYMEHTIB BIIACHOTO KaIliTAly HE CTOPHYIOTHCS y CKIIai
KOHCOJIIZIOBAHOTO 3BITy Mpo MpuOYyTKH abo 30uTKH. fKIIo, y mojanblioMy Tepiofi, crpaBeainBa
BapTiCTb OOProBOTO IHCTPYMEHTY, KIacH(iKOBAHOTO SIK HASBHHUU NIl MPOJaXy, 30LIBIIYETHCS 1 TIe
30UTBIIEHHsT MOKHA OO’€KTHBHO BIJHECTH IO TOii, sfKa BimOymacsl Ticls BH3HAHHSA 30UTKY Bij
3MEHIIEHHS KOPUCHOCTI y CKJIaJi KOHCOJiOBAaHOTO 3BIiTY MpO NpUOYTKH a00 30MTKH, TO 30MTOK Bif
3MEHIIEHHS KOPUCHOCTI CTOPHYEThCS y KOHCONIJOBAaHOMY 3BiTi NpO NpUOYTKM abo 30WMTKH 3a
MOTOYHUHN TEPIOI.

Pe3zepB Ha 3HEIiHEHHS KpeAWTIB Ta JeOITOPCHKOI 3a00proBaHOCTI (QOPMYETHCS, KOJNU iCHYIOTbH
00’€KTUBHI CBITYEHHS TOro, Mo ['pyma He Oyne 3maTHa MOBEPHYTH yCi HANEXHI CYMH 3TiIHO i3
MepBiICHUMH yMOBaMU. IcTOTHI ¢iHaHCOBI TpyaHOMmII AebiTOpa, BIpOTiAHICTH TOTO, IO AEOITOP MOXKE
po3moyatu Mpoueaypy OaHKpOTCTBa abo (iHAHCOBY peopraHizailito, a TaK0X HEBUKOHAHHSI
3000B’s13aHp 200 MPOCTPOUYCHHS TIATEXKIB BBAXKAIOTHCS MOKA3HUKAMHU TOTO, IO TOProBa Ae0iTOpChKa
3a0oproBanicTe 3HeliHMIACh. CyMOI0 pe3epBy € DI3HUI MK OalaHCOBOIO BapTICTIO aKTHBY Ta
TENepillHBOI0 BapTICTIO OUYIKyBaHMX MaHOYTHIX MOTOKIB TPOIIOBHX KOIITiB. bamaHcoBa BapTicTh
aKTHBY 3MEHIIYEThCA 3a PaxXyHOK BHUKOPUCTaHHS pPaxXyHKy pe3epBYy, a cyMa 30MTKY BU3HAETHCS Yy
KOHCOJIIJIOBAHOMY 3BiTi TIpo MpHOYTKH a00 30MTKU. Y BUMAIKY SKIIO Ae0iTOpChKa 3a00pTrOBaHICTh €
0e3HaTIHOI0, BOHA CIMCYETHCS 3a PaXyHOK pe3epBy Ui 1eOITOpchKoi 3a0oproBaHocTi. Ilogaiblie
BIJIIIKO/yBaHHSl paHillle CIHCAHUX CYM BKJIIOYAETHCS 1O CKIQAy KOHCOJIJOBAHOTO 3BITY IPO
puOyTKH a00 30UTKU.

1T tod tf  dzj dzdz” 9 d L dzO dadz" W ' dzOpgziy mygailse Buzdafpis: tejizndggosizls ¢ o .
aKTWBH, KoM (1) aKTHBH TIOTalleHi abo MpaBa Ha MOTOKW T'POIMIOBUX KOIITIB BiJl aKTHBIB BTPATHIIH
CBOIO cuity, abo (ii) ['pyma nepenana yci CyTTeBI pu3UKH Ta BUHATOPOJIU Bifl BOJOIHHS aKTHBaMH, a0o
(iii) I'pymna He mepenana i He 30eperya yci icTOTHI IpaBa Ta BUHATOPOJIU BiJl BOJIOJIHHS, ajie BTpaTHIIa
KOHTpOJb. KOHTpOIL 30€piracThes, KO KOHTPAreHT HEe Ma€ MPAKTUYHOI 3/JaTHOCTI MPOJIATH aKTHB
MOBHICTIO HEMNOB’s3aHiii TpeTid CTOpoHI 0e3 MmoTpeOW HaKIaJaHHS JOJAaTKOBHX OOMEXKEHb Ha
omepartito npoaaxy. DiHaHCOBI 3000B’s3aHHS IPUIIMHSIOTH BU3HABATUCH | pyIOtO TOI, 1 TIIBKU TOJ,
KoJIi 3000B’s13aHHsI ['pyInii BUKOHAHI, CKACOBAHI YM CTPOK BUKOHAHHS SKUX 3aKiHYMBCS. Pi3HUIT Mixk
0aaHCOBOIO BapTICTIO (piHAHCOBOro 3000B’s3aHHSA, IIO NPUIMHHWIO BH3HABATHCH Ta BUILIAYECHOIO
KOMTIICHCAIII €10 BU3HAETHCS Y 3BiTi PO MPUOYTKU ab0 30UTKH.

] sSHOIssC dzO Iotath® i lafifyrox HapaxOBYE€TbCA y KOHCOJiIOBaHiN (hiHAHCOBIMH
3BITHOCTI Y BiATIOBIAHOCTI 10 YKPaiHCBKOTO 3aKOHO/ABCTBA, SIKE Jis10 a00, GaKTUYHO JisUI0 Ha 3BITHY
nary. [TonaTok Ha MpUOYTOK BKITIOYA€E HApaxXyBaHHS MOTOYHOTO MOJIATKY Ta BiJICTPOYEHOIO MOJATKY i
BU3HAETHLCS Y KOHCOJIIOBAHOMY 3BiTi MPO MPHOYTKH a00 30UTKH, SKIIO BiH HE CTOCYETHCS OIepalrii,
AK1 ByKe OyJIM BU3HAHI y TOMY caMOMY Hepiofi y CKJIaji iHIIMX CYKYITHUX JOXO/IB.

[ToTouyHMii MOJATOK € CyMOI0, Ky MepeadadaeThbCs CIUIATUTH a00 BIAIIKOAYBATH y IMOAATKOBHX

OpraHiB CTOCOBHO OITOJIATKOBYBaHMUX MpPUOYTKiB a00 30MTKIB 3a MOTOYHHWI Ta MOMepenHi Mepioau.
[Hm11 momaTky, KpiM MoJaTKy Ha NPUOYTOK, BiIOOPaKatoThCS Yy CKIIa/i ONepaliiiHuX BUTpAT.
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Bigctpouennii momaTok Ha TPHOYTOK HAPaXOBYETHCA 13 BHKOPUCTAHHSAM METOAY OallaHCOBHX
3000B’A3aHb Ha MeEpeHeceHI Ha MailOyTHI Mepiogu MOAATKOBI 30MTKM 1 THMYacoBi Pi3HUI, SIKi
BHHHMKAIOTH MiX IMOJATKOBUMH 0a3aMH aKTHBIB Ta 3000B’sI3aHb 1 X 0aJaHCOBOIO BApTICTIO JUIS ITiJICH
(hiHaHCOBOI 3BITHOCTI. 3TIIHO 13 BUKIIOUEHHSIM MO0 TIEPBICHOTO BU3HAHHS BIICTPOYCHI IMOJATKH HE
BiJOOpaKalOThCS MO0 THUMYACOBHUX pI3HUIbP Ha MOMEHT IEPBICHOTO BH3HAHHS axkTHBY abo
3000B’s13aHHS B orlepailii, sika HE € 00 €JHAHHSAM IiIPHEMCTB, SKIIO OIEpallis, Ha MOMEHT
MEPBICHOTO BiMOOpaXXeHHs, HE BIUIMBA€ Hi Ha OOJIKOBHH, HI HAa OMOJATKOBYBAaHUI MPUOYTOK.
BincTpoueHi momaTkoBi 3000B’sS3aHHS HE BiJ0OOpa)XarOThCs MO0 TUMYACOBUX Pi3HHIIP HA MOMEHT
MEPBICHOTO BU3HAHHS TYIBLNTY, KM HE BiIHOCUTHCS Ha BaJOBI BUTPATH y LUIAX OMOAATKyBaHHS.
3amumIKK  BIACTPOYEHOTO TMOJMATKY OIIIHIOIOTECA 3a CTaBKaMH OMNOJATKYBaHHS, SKi Hism abo
(haKTUYHO MisTH Ha 3BITHY JAAaTy, fKi, SIK OYIKy€ThCS, OYAyTh 3aCTOCOBYBATHCH JIO MEPIOTY, B SKOMY
nepen0avacTbcsl CTOPHYBAHHS THUMYACOBUX pI3HMIL a00 peajizallis NEepeHeceHHMX Ha MalOyTHI
nepiogy TONATKOBMX 30WTKIB. BimcTpodyeHi mOAAaTKOBI aKTWBHM Ta 3000B’S3aHHS B3a€MHO
3apaxoBYIOThCS JIMIIE B OKpeMuX KommaHisx [pymu. BigcTpoueHi moOmaTKOBI aKTWBU OO
TUMYACOBUX PI3HHMIIb, SIKi BiTHOCSATHCS HAa BaJOBI BUTpATH, Ta NEPEHECCHHX HAa MaWOyTHI IMepionn
MOJATKOBUX 30WTKIB BiOOpaKkalOThcAd JHIIE Yy Tild Mipi, B sKii iCHYe BipOTiTHICTH OTPHUMAaHHSI
JIOCTaTHIX MalOyTHIX OIMOAaTKOBYBaHHUX MPUOYTKIB, 32 PaXyHOK SKHUX Iepea0aqacThCs peari3yBaTy I
BUPaxyBaHH.

1 Of Ofguehcu BigOOpaXkarOThCs 32 MEHIINOK 3 JBOX BEJMYMH: IEPBICHOI BapTOCTI Ta YHCTOI
BapToCTi peamizamii. [lepBicHa BapTicTh 3amaciB BKJIFOYAE BUTPATH, TIOHECEHI HA MpUAOaHHS 3amacis,
BUpOOHMYI ab0 KOHBEPCiliHI Ta IHII BUTPATH, TOHECEHI HAa JOBEJCHHS JI0 iX YHMHHOTO MICII
po3TamryBaHHS Ta cTaHy. llepBicHa BapTiCTh BHPOOJIGHHWX 3alraciB BKIIOYA€E BIiAMOBITHY YacTKy
BUPOOHMYMX HAKJIAJTHUX BHUTPAT HA OCHOBI 3BMYAHOI BHPOOHHMYOI MOTYyXHOCTi. BapTicth 3amaciB
BU3HAYAETHCS HA OCHOBI METOJIB ,,JIepIlie HAJXO/PKCHHS — Teplie BUOYTTSA” Ta CepelHbO3BAKECHOT
BaprocTi. Uucra BapTicTh peainizalii sBisie co0OI OUiKyBaHy I[iHY peanizamii mijJ 4ac 3BHYAHHOI
TOCIIOIapCHKOT JTISUTBHOCTI, 32 BUPaXyBaHHSIM BapTOCTi 3aBEPILICHHS Ta BUTPAT HA MPOJIAXK.

UsteeG 89 O HJ B' IststeMm’ Toprosa 1@ BiiBacnE6ls@@rdz3alplarésanicTs mepBicHO
BHU3HAETHCS 33 CIIPABEJIUBOIO BAPTICTIO 1 Y MOAAIBIIOMY OLIHIOETHCS 32 aMOPTHU30BAHOK BAPTICTIO i3
BUKOPHCTAHHSAM METO/Y €(pEKTUBHOI BiZICOTKOBOI CTABKH, 33 BUPAXYBaHHSIM PE3€pPBY Ha 3HEIIHEHHS.

] jtojHY d&zOIsd 9 dH Odg s © ' Itgdedmaris Biisapamdsotzes 3a @iépiscefoo d .
BapTICTIO, 32 BUpPaXyBaHHSIM pe3epBy Ha 3HemiHeHHs. [lepeamnaTta kiacugikyeTbes K HEOOOPOTHHIMA
aKTHB, KOJIM TOBapy a00 MOCIYTH, SIKi CTOCYFOThCS i€l epe/IIuiaT, nepeadayaeThCsl OTPUMATH IICIIs
OJIHOTO POKY a00 KOJIM HepeAriaTa CTOCYEThCS aKTUBY, KM caM KIacH(IKYEThCS K HEOOOPOTHHIA
TICJIsI IEPBICHOTO BU3HAHHS.

[HIII mepeAmnIaTH BKIIFOYAIOTHCS 10 KOHCOJIIZIOBAHOIO 3BITY MPO MPUOYTKH ab0 30MTKH TOJI, KOJIH
TOBapH a0 MOCIYTH, SIKi CTOCYIOTBCS MepeaIiaT, OTpuMaHi. SKio icHye o3HaKa TOro, 110 aKTHBH,
TOBapu abO MOCIYTH, AKI CTOCYIOTbCA MEpeAmiartd, He OynyTh OTpHMaHi, To OajaHcoBa BapTiCTh
NepeIIaTd  BIJIMOBITHO CIUCYEThCS 1 BHU3HAETHCA BIANOBIIHUI pe3epB Ha 3HEIHEHHS Y
KOHCOJIIJIOBAHOMY 3BiTi PO PUOYTKH 200 30UTKH.
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1 J § ) Jledri omepariii npuabaHHs MOXYTh MOTAIIATHCS MPOCTHMH 200 MEPEKA3HHUMH BEKCEISIMH,
SKi € PUHKOBMMHU OOpProBUMH iHcTpyMeHTamu. Omepariii npuaOaHHs, 3a SKUMH PO3PAXOBYIOTHCS
BEKCEJISIMH, BH3HAIOTHCSI HAa OCHOBI OIIIHKM KEpPIBHUIITBOM CIIPaBEIJIMBOi BapTOCTi, ska Oyze
BU3HAYCHA MiJT Yac Takux noramieHb. CrpaBeinBa BapTICTh BU3HAYAETHCS 3 YPaXyBaHHIM PHHKOBOT
iH(popMallii, sIKa MiAJA€THCS CIOCTEPEKEHHIO.

| otsh 59 ' Ctshisd IsO I'pomosi jdiren 10 i© ekgisdzisnau. BkiroyaroTs rporrosi
KOILTH Yy Kaci, ACMO3UTH Ha BUMOTY Y OaHKax Ta 1HII KOPOTKOCTPOKOBI BUCOKOJIKBIHI iHBECTHLIIT 13
MEepBICHUMH TEepPMiHAMH TOTALICHHS TpH Micsli abo MeHmie. ['pomoBi komTu Ta iX eKBiBaJeHTH
BiTOOPaKAIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO i3 BUKOPHCTAHHSIM METOJY €(EeKTHBHOI BiJCOTKOBOI
ctaBkd. OOMeXeHi 0 BUKOPHCTAaHHS 3JIMIIKK BUKIIOYAIOTHCSA 31 CKIaay TPOIIOBHX KOIITIB Ta iX
€KBIBaJICHTIB AJIS 1IUJIEH KOHCOJiJOBAHOTO 3BITY MPO PyX I'POIIOBHUX KOIITIB. 3aJMIIKH, OOMEXKEH1 IS
00MiHy 200 BUKOPHCTaHHS Ha TOTalIeHHs 3000B’I3aHHS MPOTATOM, SIK MIiHIMYM, TBaHAAISTHA MiCAIIB
BiJl 3BITHOI JaTH, BKIFOYAIOTHCS IO CKIIAAy 1HIINX HEOOOPOTHHUX aKTHBIB.

¢ ¢y’ tsdzj tedzd Ypodri@ufiil kisa@idiEkyroThes sik BiacHui Kamitan. J[oqaTkoBi BUTpaTH, SKi
Oe3mocepeTHbO CTOCYIOThCS BUITYCKY HOBUX aKIlidd, BiTOOpakaloThCs Y CKJIAJi BIACHOTO KamiTaly SK
BUpaxyBaHHA i3 HaaXOIKCHb, 3a BUKIIIOYCHHAM IIOJATKY.

rde" Hjdend ° seBBobdwWLCBBad?2 odzj MsC YOMmAssdennlf tcd B 21s € 2
00O0B’SI3KOBUI BHECOK YaCTKU MPUOYTKY IO JEPIKaBHOTO OIOKETy BH3HAIOTHCS SK 3000B’sI3aHHS 1
BUPAXOBYIOTHCS 13 BJIACHOTO KaiTaly Ha 3BITHY JaTy JIMIIE TOJi, KOJIX BOHH OTOJOUIYIOTBCS 10 a00

Ha 3BITHY nary. [Hdopmamis mpo AWBIAEHIN PO3KPUBAETHCS TOMI, KOJM BOHH TPOMOHYIOTHCS 0

3BITHOT JaTH a00 TPONOHYIOTHCS YU OTOJIOIIYIOTBCS MICIs 3BITHOI JIaTH, ajie /0 3aTBEepUKEHHS
KOHCOJI1i10BaHOi (DiIHAHCOBOI 3BITHOCTI JI0 BUITYCKY.

] SHOISBS dzO H sH Odzkd). B apailsi TIffjHscrarydredal3q mboma crapkamu: 20% 3a
olnepawlisMH MPOJAXY Ta IMIOPTY TOBapiB y Mekax KpaiHH, a Takox poOit i mocayr ta 0% 3a
OTIepallisiMU eKCTIOPTY TOBapiB 1 HaJlaHHA poOiT abo MOCIYT, SKi BUKOPUCTOBYIOTHCS 0332 MEXaMH
VYxpainu. 30008B’s3aHHs matHuka nogatkiB 3 [IJIB mopiBHioe 3aranpHiii cymi I1JIB, 3i6paHoro
MPOTATOM 3BITHOTO TEpPioAy, i BUHWKAe Ha TEpIry 3 JBOX JaT: MOCTa4yaHHS TOBApiB KIIE€HTY abo
oTpuMaHHs Iiatexy Bif kimieHta. Kpemut 3 I1/IB sBisie co0or0 cymy, SIKy IUIATHUK IMOJATKIB Ma€
MPaBO B3a€EMHO 3apaxyBaTH 3a paXyHOK BJIACHOTO 3000B’sa3aHHA 3 I1/IB mpotsrom 3BiTHOTO Tepiony.
[IpaBa Ha kpexut 3 [1/IB BUHMKAIOTH micis oTpuMaHHA paxyHka-paxTtypu 3 [11IB, sxuii BugaeTscs Ha
paHimly i3 JBOX Jar: OIUIaTH IOCTa4albHUKY abo orpumanHs ToBapiB. [1JIB, sikuit crocyerbcs
orepalliii mpojaxy Ta NpuAOaHHS, BU3HAETHCSA Y KOHCOJIIJIOBAHOMY 3BiTi Npo (iHAHCOBHIA CTaH Ha
BAJIOBiil OCHOBI 1 PO3KPHUBAETHCS OKPEMO SIK aKTHB Ta 3000B’s13aHHs. Y BUMAAKy GOpMYBaHHS pe3epBy
Ha 3HEI[IHeHHA Ae0iTOpChKOI 3a00proBaHOCTI 30MTOK BiJl 3HEI[IHEHHS BiJJOOPAKAETHCS MO0 BAIOBOL
cymu aebitopa, BkiarouHo 3 [1/]B.

1 51 dMosjiku BKitOUar0Th GaHKIBCHKI MTO3UKH Ta 00Jiraiii.
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MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

l dlstcOls d 0zQ Bufipsru duf diozuku, sKi Oe3mocepenHbO CTOCYIOThCS —MPUAOAHHS,
OyniBHUIITBA a00 BUPOOHMIITBA KBaJi(hiKOBAHMX AaKTHBIB, TOOTO aKTHBIB, 5Ki O0O0OB’SI3KOBO
NoTPeOYIOTh CYTTEBOTO TEPiONy JJIsl MIATOTOBKM IX IO BUKOPHUCTAHHS 3a MPH3HAYCHHSIM YH JUIS
peaurizaiii, JOJAIOTHCS IO TEPBICHOI BapTOCTI WX aKTHUBIB IO TOTO MOMEHTY, IIOKW BCS JiSUTHHICTB,
HeoOXiHA JUIsl MiATOTOBKMA KBadi(hikOBAaHOTO aKTHBY JI0 HOro mepen0adyeHOro BHUKOPUCTAHHS abo
NPOJaXy, 3aBepllieHa. Yci iHII BUTPATH Ha MO3MKH BU3HAIOTHCS Yy 3BiTI Mpo NpuOyTKH abo 30UTKH y
TOMY TIepio/ii, B IKOMY BOHH BUHUKAIOTb.

I1o3uxu HCpBiCHO BU3HAIOTBHCA 3a CIIPAaBCAJIMBOIO BapTiCTIO, 3a BUpPaxXyBaHHAM BUTPAT, IOHCCCHUX Ha
3milicHeHHs omepariid. [lo3nkn y momanbIioMy BiZoOpaXkaroThCS 3a aMOPTH30BAaHOKO BapTICTHO i3
BUKOPHUCTAaHHSIM METOAY €(EeKTUBHOI BiJICOTKOBOI CTaBKH. baHKIBChKI OBepapadTH BKIIOYAIOTHCS IO
CKJIay TIO3UK y KOHCOJIIIOBAaHOMY 3BiTi Mpo (hiHAHCOBUH CTaH.

uvstees9 O Ctoj HJIststem' Toprosa Kperrsolpcekis sa@pizosdnilsrd Bu3HaeTbes 1
MIEPBICHO OI[IHIOETHCSI 3TIHO 3 BHKJIAJCHOIO BUIIE MOJITHKOK MO0 (hiHAHCOBUX IHCTPYMEHTIB. Y
MOJANBIIOMY IHCTPYMEHTH 13 (IKCOBaHMMH TepMiHAMH TOTAIIEHHS TEPEOLiHIOITECS  3a
aMOpPTH30BAHOIO BAPTICTIO 13 BHUKOPHCTAHHSIM METONy €(QEeKTUBHOI BIiJICOTKOBOI CTaBKH.
AMOpTH30BaHa BapTiCTh PO3PAXOBYETHCS 3 ypaxyBaHHSAM OyIb-SKHX BHTpAT Ha omepalii Ta Oyab-
SKOTO TMCKOHTY 200 MmpeMii Ha MOMEHT MOTalleHHSI.

¢ o Odznd s IAMHcAz@mAani BinoOpaxaoThCst y po3Mipi nepBicHO oTpumanux cym. CyMu
OTPUMaHMX aBaHCIB IMepeadavyaeThCs peaizyBaTH ILISXOM OTPUMAaHHS JOXOIB BiJl 3BHUYAHHOL
nistbHOCTI ['pymm.

{ 4 L J tPo3ehBu Bu3HAIOTHCs, Koau I[pyma Mae TOTOYHE 3000B’s3aHHs (HOpHIU4YHE a0o
KOHCTPYKTHBHE), SIK€ BUTIKa€ i3 00CTaBWH, BHACIIIOK MHHYJIOI TOJIT Ta iCHy€ BipOTIAHICTH, IO IS
MOTaIIeHHs 30008’ 13aHHS 3HAJO0UThCS BHOYTTS PECYPCiB, SKi BTUIIOIOTH Y 001 EKOHOMIYHI BUTOJIH, 1
MO’KHA 3pOOUTH JOCTOBIPHY OIIHKY I[LOTO 3000B’I3aHHSI.

VY Bunankax koiau ['pyma ouikye BiIIIKOAyBaTH 4yacTUHY abo yCIO CyMy pe3epBy, HallpUKIan, 3a
JIOTOBOPOM CTpPaxyBaHHs, TO TaKe BiJIIKOIyBaHHS BU3HAETHCS SIK OKPEMHUH aKTUB, TIIBKH KOJH iCHY€
JIOCTAaTHS BIICBHEHICTh y TOMY, II[0 TaKe BiJIIIKOAYBaHHs OyJie OTpUMaHe.

Burpatn Ha Oyap-sKuil pe3epB MOJAIOTHCS Y KOHCOJIIOBAaHUX 3BiTax Mpo NpUOYTKH abo 30MTKH, 3a
BUPaxyBaHHAM OyJb-SIKOTO BiJIIIKOAYBaHHS. SIKIIO BIUIMB BapTOCTi IPOIIEH y Yaci € CYTTEBHM, TO
pe3epBU TUCKOHTYIOTHCS 13 BUKOPUCTAHHIM TIOTOYHOI CTaBKH JIO OIOJIATKYBaHHS, sika BijoOpakae,
SKIIO L€ JOLIIBHO, PU3MKH, XapaKTepHi JJs BiAMOBIIHOTO 3000B’sA3aHHS. SIKIIO BUKOPHCTOBYETHCS
JUCKOHTYBaHHS, TO 301JIbILEHHS PE3EPBY Y PE3yJIbTaTI IUIMHY Yacy BU3HAETHCS SIK (iHAHCOBI BUTPATH.

wdzh L tsB t5 bultiW hin@:dpdi"W3000B’13aHHS TIEPBICHO BHU3HAIOTHCS 33 CIIPABEIUBOO
BapTICTIO, 3a BHPAaxXyBaHHSAM IIOHECEHHX BHUTpPAT Ha 3AIHCHEHHs oOmepanid, i y I[OJaIbIIOMY
BiZIOOpaXKaIOThCSI 32 aMOPTU30BAHOIO BAPTICTIO i3 BUKOPHCTAHHSM METOAY €(EKTHBHOI BiJICOTKOBOI
ctaBky. [H11 HeiHaHCOBI 3000B’sI3aHHS OLIIHIOKOTHCS 3a IEPBICHOIO BAPTICTIO.

L i3S9 dz' OCIsdoed Is OvornitalriBm He WnkH&oAEMEY KOHCOMITOBaHIH (iHAHCOBIH
3BITHOCTI, aJie pO3KPHUBAIOTHCS Y MPUMITKaX, KOJIH iICHY€E BIPOTiAHICTh HAOYTTS €KOHOMIYHHUX BHUT1I.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

YMOBHI 3000B’13aHHSI HE BU3HAIOTHCS Y KOHCOJIT0BaHiil (iHAHCOBIH 3BITHOCTI, OKPIM BUTIA/IKIiB, KOITH
iCHY€ BIpOTiAHICTH BHOYTTSI €KOHOMIYHHX PECypCiB Uil BPETYIIOBaHHS 3000B’S3aHHS 1 iX cymy
MOJKHa JIOCTOBIpDHO BH3HAuWTH. [Hopmaris mpo yMOBHI 3000B’sI3aHHS PO3KPHUBAETHCS, OKPIM
BUTIAJKIB, KOJIH MOXIIUBICTh BHOYTTS pecypciB, sIKi BTUTIOIOTH y COOl €KOHOMIiYHI BHUTOIH, €
MaJIOWMOBIPHOIO.

l dL dzO dzdzv lexism WSif peadrizamii ToBapiB BU3HAIOTHCS HA MOMEHT Iepeaadi PU3HKIB Ta
BUHAropoJi, NMOB’S3aHMX 13 BOJIOMIHHAM TOBapaMu. SIKIIO TOBapH TPaHCIOPTYIOTHCS O BU3HAUEHOTO
MICI[sl PO3TAllyBaHHS, OXOJAM BH3HAIOTHCS, KOIW TOBApH MEPEXOJATh JO KII€HTa y MYHKTI
IPU3HAYCHHSI.

Joxomu Bif MpoJaxy Ta MepenpoiaXy NPUPOIHOTrO ra3y BU3HAIOTHCS HAa MOMEHT IEpeladyi pU3MKiB
Ta BHHATOPOJ, TIOB’S3aHKX 13 BOJOAIHHAM IIMMH TOBapamH. JIOXOIW OIIHIOIOTHCS 3a CHPABEITHBOIO
BapTICTIO KOMIICHCAIlil OTPUMAHO1 200 /IO OTPUMaHHS Ta BiJOOPaYKAIOTHCS 332 BHPaXyBaHHIM MOJATKY
Ha JIOJIaHy BapTICTh Ta 3HUKOK.

l d L dzO dzdz¥ Bufplsrie ®ileoOpakaroThest 3a MeTonoM HapaxyBaHHs. [lepBicHa BapTicTh
peai3oBaHUX TOBApiB BKIIOYA€ IiHy NpUAOaHHS, BUTPATH Ha TPAHCIOPTYBaHHA, KOMICii, sKi
CTOCYIOTBCS IOTOBOPIB MOCTavYaHH, Ta 1HIII BiJIOBIIHI BUTPATH.

AN d2Odzintse H 5 n B HigHani®K) noeo Isae@ gt BKIF0OYar0Th BUTPATH HA BUILIATY
BiJICOTKIB 3a TMO3WUKaMH, 30UTKH BiJ JOCTPOKOBOI'O TOTAlIEHHS KPEIWTIB, JOXOAHM 3 BIJCOTKIB 3a
IHBECTOBAaHUMH KOIIITAMH, JOXOU a00 30UTKH Bijl BUITYCKY (DiHAHCOBUX iHCTPYMEHTIB, BUKOPUCTAaHHS
BIJICOTKIB 32 MEHCIHHMUMH 3000B’SI3aHHAMH Ta pe3epBaMHM, a TAKOXK MPUOYTKH i 30UTKHU BiJl KYpCOBHX
PI3HUIIG.

ButpaTi Ha TO3WKH, SIKI CTOCYIOThCS aKTHUBIB, IUIsl OYJIBHHIITBA SIKMX TOTPIOCH CYTTEBUH Tepiof
yacy, KalliTali3yloThCs SIK YaCTHHA MEPBICHOT BapTOCTI aKTHBY. YCi iHII BUTPATH Ha BIJICOTKU Ta iHIII
BUTPATH, TIOHECEHI Yy 3B’A3KY i3 NO3MKaMHM, BIJTHOCATHCS HAa BHUTPATH i3 BHKOPHCTaHHSIM METO.IY
e(heKTUBHOI BiZICOTKOBOI CTaBKH.

Joxomu 3 BiICOTKIB BH3HAIOTHCA IO Mipi HapaxyBaHHS BpaxOBYIOUM (PaKTHUHY HOXiTHICTH
BiJINIOBITHOTO aKTHBY.

VetsHd YJttsHOYE LoBStetslsdzetsets o d € k2§ EYrofst Gpoftg ji
3BOPOTHOTO BUKYIY (YTrOJH ,,peno’), aKi (pakTH4HO 3a0e3Mey0Th KOHTpareHTy NpuOyTOK KpeauTopa,
BBa)XKAIOTHCS 3a0e3redeHnMu onepaiisiMu (iHaHncyBanHs. L[iHHI manepu, peanizoBaHi 3a TaKHMH
yroJlaMmul IpoIaxKy Ta 3BOPOTHOTO BUKYITY, HE TIPUIUHSIOTH BU3HaBaTHCA. LliHHI anepu He 3MiHIOIOTh
cBo€l kyacudikamii y KOHCONIIOBaHOMY 3BiTi mpo (IiHAHCOBMH CTaH [0 THX Tip, TOKH
NPaBOHACTYIIHUK HE OTPUMAa€ MpaBO 3a JOrOBOPOM alo0 JOpYyYeHHSIM Ha MpoAaX abo MOBTOPHY
3acTaBy MIHHUX MarepiB. Y I[IbOMY BHIAJKy BOHM 3MiHIOIOTh KiacH(ikaiilo Ha JeGiTOPChKY
3a00proBaHiCTh 3 BUKYITy. BiqnoBimHe 3000B’s3aHHS MOJAETHCSA Y CKIIAJ CyM 3a00proBaHOCTI Tiepe
iHIIMMH GaHKaMu a0o iHILI 3aII03W4eH] KOLITH.
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25. OCHOBHI NPUHIIUIIN OBJIIKOBOI NOJIITUKU (IIpoxos:kenHs)

l df dzOIsd HwOyY' 9 ded & Od3: f 4 defn® 2 dzd 2 I'pfredz@oars Busnauend L dzOy J d
€IuHI comianbHi BHeCKH 10 [lepkaBHOro meHciiHOro ¢GoHAy YKpaiHUM CTOCOBHO CBOIX MpalliBHUKIB.
Breckn po3paxoBYyIOTBCS SIK BiJICOTOK BiJl MMOTOYHOI BajoOBOi 3apo0iTHOI TUTaTH 1 BIAHOCSATHCS HA
BUTPATH TOTO IEpiofy, y SAKOMY BOHH Oyiu moHeceHi. J[uckpemiifHi meHcii Ta iHII BUIUIATH IiCIA
BUXO/ly Ha MEHCII0 BKIIIOYAIOTHCS JI0 CKIaAy BHTPAT HA OIUIATy Mpali y KOHCOJIiTOBAaHOMY 3BiTi PO
npuOyTKH abo 30MTKH. Bu3HaueHi e€quHi comianbHi BHecKH 10 JlepikaBHOTO MEHCIHHOTO (QoHIY
Ykpainu, 3po0ieni ['pymnoro cTOCOBHO CBOiX MpalliBHUKIB, cTaHOBHIN 1 324 MiNbHOHIB TPUBEHB Ta
1 269 minbplioHIB IpuBEHb 3a pokH, 1o 3akinumnucs 31 rpyaas 2014 ta 2013, BignoBigHo. BHecku
PO3paxoBYIOThCA SIK BIJICOTOK BiJf MOTOYHOI BaJlOBOI 3apOOIiTHOI IUIaTH Ta MPU3HAIOTHCS Y MOMEHT iX
MMOHECEHHS. [HIIl BUIIATH MTicCIs BUXOAY HA MEHCII0 BKIFOYAIOTHCS IO CKIIAAY BUTPAT Ha OIUIATY IIparli
Yy KOHCOITITOBAHOMY 3BiTi TIPO MpUOYTKHA 200 30MTKH.

Il df dzOIsd @y offlzj dzf’ 2 dzd 2 § dzOdz ' L pymapuiidz@apimiagudsd o d ff C
OTHOPA30BUX CYM, BUIUIATH TpPHU [OCATHEHHI IIEBHOTO BIKY Ta IHIIN BHIUIATH, BHW3HAYEHI Yy

KOJICKTHBHIM yroji. 3000B’si3aHHs, BHU3HAHE Y KOHCOJIJIOBAHOMY 3BIiTI mpo (HiHAHCOBWI CTaH

CTOCOBHO MEHCIHHOTO IJIAHY 13 BU3HAYCHUMHU BUILIATAMHM, € TEIEPIITHHOI BaPTICTIO 3000B’A3aHHS 32

MIEHCITHUM IIJIAaHOM i3 BU3HAUYE€HUMH BHUILIATAMH Ha 3BITHY JaTy. 3000B’A3aHHS 3a MIEHCIHHUM TUIaHOM

i3 BHU3HAUEHNMH BUIUIATAMH PO3PAaXOBYETHCSA IMOPOKY 13 BHUKOPHCTaHHSM METOAY MPOTHO3HOL

KPEAUTHOI OJMHUIII.

TenepimHs BapTicTh 3000B’sI3aHHS 32 NEHCIHHUM TUIAHOM i3 BU3HAYEHHMH BUILIATAMU BU3HAYAETHCS
HUISIXOM JINCKOHTYBaHHS OYiKyBaHOTO MalOyTHHOTO BHOYTTSI TPOIIOBUX KOIITIiB i3 BUKOPHUCTAHHSM
BiJICOTKOBUX CTaBOK 32 BHCOKONIKBIIHHMH KOPIOPATHBHUMH OOJIraIfisiMi, IEHOMIHOBAaHUMHU Y
BaJIOTi, Yy SKii 3IIACHIOIOTHCS BHUIUIATH, 1 SIKi MarOTh TEPMIiHU TIOTAINEHHS, $Ki TPUOIU3ZHO
BIJIMIOBI/Ial0Th YMOBAaM BiZITIOBITHOTO NIEHCIHOTO 3000B’ I3aHHS.

AxtyapHi prOyTKY Ta 30UTKH, SKi BUHUKAIOTh Y PE3YJIbTaTi JOCBily BHECEHHS! KOPUTYBaHb Ta 3MiH B
aKTyapHI TPHUITYIICHHs, BIJHOCATHCS 10 IHIIMX CYKYIHHX JOXOMIB TOTO TIEPiONy, y SIKOMY BOHH
BUHHMKAIOTh. BWTpaTH Ha BapTiCTh MOCIYr MHHYJIUX TEpiOJiB BHU3HAIOThCA HETAHO y CKJaji
KOHCOJIIJIOBAHOTO 3BIiTY PO MPUOYTKHU Ta 30UTKU.

26. ICTOTHI OBJIIKOBI OUHIHKHA TA CYIXEHHSA

3acrocyBaHHs 00NiIKOBOI MONiTUKK ['pynmu BUMarae BiJl KepiBHHIITBA BUKOPUCTaHHs TpodeciiiHux
CYJI’KeHb, OI[IHOK Ta MPUIYIIEHb CTOCOBHO 0aJIaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s13aHb, 1HPOPMALIis
Ipo sIKi HE € TaKOK OYEBMIHOIO y iHMMX Jpkepenax. OLIHKM Ta MOB’s3aHI 3 HUMHU HPUITYLICHHS
0a3yl0ThCsl Ha ICTOPUYHOMY JOCBiZl Ta iHIIMX (akTopax, fKi, HA AYMKY KepiBHHIITBA, BBAKAIOTHCS
JOLTBHUMH y IMX 00cTaBuHAaX. DakTHUYHI pe3ynbTaTH MOXKYTh BIIPI3HSTUCS BiJl TAKUX OIIHOK.

OuiHKM Ta BiANOBIHI MPUITYLIEHHS MEPErsAaloThCs Ha MOCTiHHIM OCcHOBI. Pe3ynbraTti meperisniB
OOJIKOBUX OIIIHOK BH3HAIOTHCS Y TOMY IEPiofi, B SIKOMY 3IIHCHIOETHCS TaKUH TEpPEeriisil, SKIIO
pe3yibTaT Meperisily BILTUBAE JIMIIE Ha 1Ied Tiepiof] abo y mepio/ii neperisy Ta MaiiOyTHIX nepionax,
SKILO PE3yJIbTAaT Neperysily BIUIMBAE HA MOTOUYHUM Ta MaliOyTHIN mepioau.
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26. ICTOTHI OBJIIKOBI OLIIHKH TA CYJUKEHHSI (Ilpoxos:kenHs)

wfls tsls dz' ftesW j m' 2 dz MzHuy j dzdzv " H Y Glikue LH@dndaits Mz 8 O dac
ICTOTHI CY>KEHHS, KPIM THX, IJIsI SIKHX BUMaraeTbcs 3M1HCHEHHS OLIHOK, K1 3p0OWIIO KEPiBHULTBO Y

MpoIieci 3acToCyBaHHS OOJIKOBOI MONITHKKA ['pym# i sSiKi MalOTh HaWiCTOTHIIIHMKA BIUIMB HAa CyMH,

BM3HAaHI y KOHCOJiOBaHiN ()iHAHCOBIH 3BITHOCTI.

l HBecTuuyi a y TlRpyna godboxiep50%atthakias npas ronocy y IIAT ,,.Ykpuadra”.
Pemrra 3HaX0AUTHCS y BIACHOCTI OOMEKEHOI KUTBKOCTI iHBeCTOpiB. 3rifgHo i3 3akoHOM YKpainu ,,lIpo
aKIiOHEPHI TOBapUCTBa” 3arajbHi 300pH aKIiOHEPiB € HAWBHUIIMM OPTaHOM YIPABIIHHA MyOJIiYHOTO
aKI[IOHEPHOTO TOBapHUCTBa. 3arajbHi 300pH aKIIOHEPIB, OKPIM IHIIOTO, MPOBOASTH OOOB’S3KOBI
BUOOpH wieHiB HarmsimoBoi paaw, 3aTBEppKye pilleHHS MO0 iCTOTHHX mpaBoBux Aiii. CTaHOM Ha
31 rpymus 2014 poky, 3rigHO 3 3aKOHOJABCTBOM YKpaiHH, 3arajibHi 300pH aKIIOHEPIB € JICTITHUMHHAMH,
AKIIO y HUX OepyTh y4acTh aKLiOHEPH, SIKi BOJOJIIOTH CyKynHO He MeHmre 60% +1 akuiii Kommanii i3
npaBoM roisocy. Yepe3 Te, mo I'pyma He Mae OIHOCTOPOHHBOI MOXKJIMBOCTI MPOBECTH JIETiTUMHI
3aranbHi 300pW  aKIiOHEpiB, KEPIBHUITBO BBakae, MO0 y [pymu HeMae KOHTPOIIO HAaj
ITAT ,,Vkpuadra”. Bignosigno, inBectuuiss y [IAT ,,VkpHadTa” OONIKOBYETBCS SIK 1HBECTHIIS B
acomiioBane mianpuemctBo (IIpumitka 6). Ilicns matu GanmaHCy 3TiHO 3i 3MiHAM Y 3aKOHOJABCTBI
VYkpainu Oyso 3HIKEHO KBOPYM [UIS IIPOBEACHHS JIETITUMHHUX 3araibHuX 300piB akuionepis 3 60%+1
akuis 10 50%+1 akuis (IpumiTtka 24).

3Heyui HeHHSa ToproBoi A e BepiBuAPBE WGHKIE HIMOBIPRMLAIIdIIOHBIA H O C T |
TOProBoi Je0iTOPCHKOT 3a00pPTrOBaHOCTI HA OCHOBI aHAII3y iHAWBIAyaIIbHUX paxyHKiB. DakTopH, mI0

OepyThCsl 10 yBard, BKIIOYAIOTh BIKOBHH aHali3 TOPToBOi JeOiTOPCchKOi 3a00proBaHoOCTI 3
MOPIBHSHHAM ICTOpIi IJIaTeXiB, KPEAUTHUX JIMITIB CIOKWBaYiB Ta HasBHOI PUHKOBOI iH(opmarii

IOJI0 TUIATOCIIPOMO’KHOCTI KOHTpareHTiB. Skmio (aktuyHi miuarexi OyayTh MEHIIUMH 3a OIIHKH
KepiBHUITBa, ['pyma Oyne 3MyllieHa Bi0Opa3WTH JOAATKOBI BUTPATH HAa 3HEIIHCHHS Yy MalOyTHIX

nepionax.

[ mMdzs o dz' HY J 6 dzO dzj 9 dlioxdzOmapgncats dgi®sni nfsinyineBts $tocoBHO
MalOyTHBOI'O Ta 1HIII OCHOBHI JiXKepesja HeBU3HAYEHOCTI OILIHOK Ha KiHEIlb 3BITHOT'O MEPioiay, II0JI0
SKUX ICHy€ 3HaYHUH PU3UK TOTO, IO BOHHM CTAHYTh IPHUYMHOIO CYTTEBUX KOPUTYBaHb OajlaHCOBOI
BapTOCTi aKTHBIB Ta 3000B’s13aHb MPOTITOM HACTYITHOTO (DIHAHCOBOTO POKY.

3060B’ A3aHHA i 3 Bpyna oudirde 3000p’ @ediHsa Ba BAMUKATAMY ITiCIISI BUXOIY Ha
NEHCII0 Ta 1HIIMMHM BHIUIATAMH NpALiBHUKAM 13 BHKOPHCTaHHSM METOXy IPOTHO3HOI KPEeIUTHOL
OJIMHUIIl HAa OCHOBI aKTyapHHUX MHPHUIYIICHb, SKi BiJOOpaXKaroTh HAHKpaIlli OIIHKA KEPiBHHUIITBA 1010
3MIHHUX BEJWYHH, SIKi BU3HAUYAIOTh KIHIIEBY BapTiCTh BUILIAT IMICJIsI BUXOJAY Ha TEHCIIO Ta 1HIIMX
BUIUIAT MpaliBHUKaM. TenepilHg BapTiCTh MEHCIHHMX 3000B’s3aHb 3aJICKHUTH Bl L1101 HU3KH
(akTopiB, SKi BU3HAYAIOTHCS HA aKTyapii OCHOBI i3 BUKOPUCTAHHSIM HHU3KH MpumynieHb. OCHOBHI
NPUNYIICHHS, SKi BUKOPHCTOBYIOTHCS T/l Yac BH3HAYEHHS YMCTOI BapTOCTI (JOXOJIB) JUIsl TIEHCIH,
BKJIIOYAIOTh CTaBKy OUCKOHTYBaHHS Ta OYiKyBaHE 301JbIICHHSA piBHSA 3apo0iTHOI miatu. Byne-sxi
3MiHU Y OMX NPUNYHIEHHSIX BIUVIMHYTh Ha OaJIaHCOBY BapTiCTh NEHCIHHHUX 3000B’s3aHb. OCKUIBKU HE
ICHY€ JIOBIOCTPOKOBHUX, BHUCOKOIIIKBITHHX KOPIOPATUBHHUX abo oOmiraimiii BHYTPIIIHBOI Jiep>KaBHOT
MO3UKH, BUIYIICHUX Y TPUBHAX, HEOOXIIHI 1CTOTHI MPOQECiiHI CY/PKeHHS IS OLMIHKH BiIIOBIIHOT
CTaBKH JUCKOHTYBaHHs. OCHOBHI NpUIyLIeHHs peactasieHi y pumitui 14.
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26. ICTOTHI OBJIIKOBI OLIIHKH TA CYUKEHHSI (IIpoxos:kenHs)

BM3HaAaHHS Bi ACTPOUYEHDOT BiacTpoteyyid ToKaOk@sI01 I al0rMB, BUGHAHAIB Y .
KOHCOJIIIOBAaHOMY 3BiTi Tpo ()iHAHCOBMH CTaH, sBIsE CcOOOI TMOJATOK Ha NPUOYTOK JI0
BIJIIIIKOJyBaHHS NUIIXOM MaHOyTHIX BHpaxyBaHb 13 OITOJAaTKOBYBaHOTO NUpHUOYTKy. Bimctpouewni
MOJIATKOBI aKTHBH BiIOOPAYKAIOTHCS Y Til Mipi, B SIKii BipoTiTHA peaizamis BiANOBIIHOI MOIATKOBOI
Buroau. [lin yac BU3HaYeHHS Maii0yTHHOTO OMOJATKOBYBAHOT'O MPUOYTKY Ta CyMH MOJATKOBUX BUTI,
AK1 BIpOTiTHO OTPUMATH y MailOyTHbOMY, KEPIBHHLITBO poOUTH MpodeciiiHi CyIKeHHS Ta 3aCTOCOBYE
OIIIHKY Ha OCHOBI iICTOPUYHOTO OTIOJJATKOBYBAHOTO MPHOYTKY Ta OYiKyBaHb MO0 MAaOYTHIX JOXO/IIB,
K1, SIK Iepe10avaeThesl, OyLyTh JOCTaTHIMHU 32 BiAMOBiTHUX OOCTaBHH.

MopgpaTkKoBe 3 a WKpdHObKE AIGIAKDES, BATIOTHE | MUTHE 3aKOHOJABCTBO IMPOJIOBKYE
posBuBatca. CripHi HOPMATHBHI aKTH CTalOTh NPUYMHOIO PI3HUX TIyMaueHb. Ha mymky
KEepiBHHUIITBA, HOTO TIIyMAadeHHs € HAISXKHUMH 1 HaIIHHUMHU, aje HeMae TapaHTid TOro, 0 BOHU HE
CTaHyTh IPUYUHOIO MPETeH3ii 3 60Ky mogaTkoBux oprais (IIpumitka 21).

BurtpatTu Ha BuUBep[geHHSA RefepsaasaBeq@iHI AKTHBIK CeRCMTyadaliisrisie |
cO0OI0 TeTepilHIO BapTiCTh BUTpPAT Ha BHUBEICHHS HAPTOra3oBHX OO’€KTIB 3 EKCIUTyaTalii, sKy
O4iKy€eThCs ToHecTH y MaiOyTHhOMY (IIpumitka 14). Lli pesepBu Oynu BU3HaHI HA OCHOBI BHYTPIIITHIX
omirok ['pymm.

OCHOBHI OIIIHKY BKJIIOYAOTh MaiOyTHI pUHKOBI IiHK Ha HEOOXiHI BUTPATH i3 BUBEJEHHS 00’ €KTIB 3
eKCILTyaTallii i 0a3yrThCs HA PUHKOBHX YMOBax Ta (akTopax. JloJaTkoBa HEBU3HAUCHICTh CTOCYETHCS
CTPOKIB BUTpaT Ha BHBEICHHS 00 €KTIB 3 eKCIUTyaTallii, siki 3ajie)kaTh BiJl BUCHAXXCHHS POJIOBHMIII,
MalOyTHIX IiH Ha HadTy i ra3 i, K pe3y’abTaT, OUIKyBAaHOTO MOMEHTY y 4Yaci, KOJH HE OUiKYEThCA
OTPUMAaHHS MaOYTHIX EKOHOMIYHHX BUTiJ| Y BUPOOHHIITBI.

3MiHM IUX OLIHOK MOXYTh IIPU3BECTH 10 CYTTEBHX 3MiH y pe3epBax, BU3HAHUX Yy KOHCOJiJOBaHOMY
3BiTi PO (hiHAHCOBHIA CTaH.

3HOC i BMUCHAaXeHHSA Hiadgoragosi axa11 BUkHOKYHTECST i/BBKOPBCTAHHIM
METO/y CYMH OJMHUIIb MPOAYKIii. BapTicTh ekcruryaTaliiHuX CBEpIUIOBUH aMOPTH3YETHCS TIPOTATOM
ICHYBaHHS TIATBEP)KEHUX pPO3POOJICHUX 3araciB. ButpaTu Ha OTpUMaHHsS JIileH3ii, OyIiBHHUIITBO
00’€KTIB 3araJlbHOTO NMPU3HAYCHHS Ta MaiOyTHE BUBE/ICHHS 3 €KCILTyaTallii aMOPTU3YIOThCS TPOTITOM
yChOI'0 NIEPioAy ICHYBaHHS MiATBEPXKEHUX Ta KMOBIPHHUX 3amaciB. 3MiHHU B OI[IHKaX CTOCOBHO 00CSATIB
BUPOOHUIITBA, JOBEJCHUX PO3BIJIAHUX 3aMaciB Ta 3aralibHUX JIOBEJCHUX 3alaciB y CTOPOHY
3MEHIICHHs a00 30iJbIICHHS MOXYTh MPHU3BECTH 10 3MiHM OOJiKy peasnizamii BiANOBIAHMUX aKTUBIB.
3MEeHIIEHHs J0BEIEHNX PO3BIJAaHMX 3amaciB y pe3yibTaTi MalOyTHIX MepeBipoK Ta BHPOOHMITBA
npu3BeJie /10 30UTBIIEHHS BUTPAT HA 3HOC, BUCHAXKEHHS Ta aMOPTHU3AITIIO.

3MeHWeHHA KOPWUCHOC KépiBHAICBH We@HisMax 6aRHEOBYOBOPTICES. AKTHBIB
JUTsl BU3HAYCHHS, Y HE ICHYIOTh OyJb-sIKi O3HAKH 3MEHIICHHS KopucHocTi. OctaHHI neperisn Oys
3MIHCHEHUI MPOTATrOM IMEPEOLIHKUM OCHOBHHX 3ac00iB, mpoBeneHoi craHnoM Ha 31 rpyaus 2014 poky
(ITpumitka 5).
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26. ICTOTHI OBJIIKOBI OLIIHKH TA CYJUKEHHSI (Ilpoxos:kenHs)

Ilim 9ac OWIHKH 3araJbHOTO 3MEHIIEHHS KOPHUCHOCTI aKTHBH, AKi HE TEHEPYIOTh OKPEMHX IOTOKIB
TPOIIOBUX KOIITIB, BKIIFOYAIOTHCS J0 BiJIMOBIIHUX OJIUHMUIIb, SIKi TEHEPYIOTh IPOIIOBi KOmMTH. OIiHKH
Ha TPEeAMET TOTO, Y ICHYIOTh IMOKa3HHKH IMOTEHIIHHOTO 3MEHIICHHS KOPUCHOCTI, 0a3yloTbcs Ha
PI3HOMaHITHUX MPHITYIIEHHSIX, BKIIOYHO 3 PUHKOBUME YMOBaMH, pealli3aii€lo akTUBIB Ta 3aTHICTIO
BUKOPUCTATH aKTUB IS AIbTEPHATHBHUX IiNieil. SIKIIO iCHYIOTH O3HAaKHM 3MEHIIEHHS KOPHCHOCTI,
I'pyna 37iiicHIOE OLIIHKY CyMH BiAmIKoayBaHHs (OiNbLIOT 3 ABOX BEJIMYUH: CIIPaBeINBOI BapTOCTI, 3a
BHpaxXyBaHHAM BHTPAT Ha MPOJaX, Ta BapTOCTI MiJ] YaC BUKOPHUCTAHHS), MOPIBHIOE ii 3 0aIaHCOBOIO
BapTICTIO 1 BioOpakae 3MEHIIEHHsT KOPUCHOCTI Yy Till Mipi, B sKiii OanaHcOBa BapTiCTh IEPEBHIIYE
CyMY BiJIIKOAYBaHHS. BapTicTh mix yac BUKOpHCTaHHS 0a3ye€ThCsl HA OUIKyBaHUX MaiOyTHIX OTOKAax
TPOMIOBUX KOINTIB, SIKi TUCKOHTYIOTHCS MO0 iX TemepimHboi BapTocTi. OuikyBaHi MailOyTHI TOTOKH
TPOMIOBUX KOINTIB BUMArarTh BiJl KEPIBHUIITBA 3pOOUTH HU3KY MPHUIYIICHb, BKIIOYHO i3 MOTTHTOM
CHOXHMBaYiB, BHUPOOHHMYMMHU MOTYKHOCTSIMH, MaiOyTHIMH TeMIaMH 3pOCTaHHS Ta BiAMOBIIHOIO
CTaBKOIO TMCKOHTYBaHHS. By/b-sika 3MiHa IIMX OIIHOK MOJKE NMPU3BECTH JI0 3MEHILICHHS KOPHCHOCTI y
MalOyTHIX mepiogax.

I'pyna He BUsIBHJIA IHAMKATOPIB 3aralbHOTO 3MEHILICHHSI KOPUCHOCTI cTaHoM Ha 31 rpyans 2014 poky.

Ctpokwu KOpUCHOT O BUKOPMWUCT aH HGIoBHI sacdom X 'pyna,C 34 0 B H U X

BUKJIFOUEHHSIM Ha()TOra30BUX aKTHBIB, aMOPTU3YIOTHCS 13 BUKOPHCTAHHSM MPSIMOJIIHIHHOTO METOMY
MPOTSATOM OYIKyBaHHMX CTPOKIB IX KOPHCHOTO BHKOPHCTAHHS, SKi 0a3yloTbcs Ha Oi3Hec-TuIaHax
KEepiBHUIITBA Ta OIEPAIlifHUX OIIHKaX.

dakTopu, AKi MOXYTh BIUIMHYTM Ha OLIHKY CTpPOKIB KOPHCHOTO BHKOPHCTaHHS AakKTHBIB Ta ix
3aJIMIIKOBOT BAPTOCTI, BKIIOYAIOTH TaKe:

3MIHH Y TEXHOJIOTISX;
3MIiHH y TEXHOJIOTISIX TEXHIYHOTO 00CITyTOBYBaHHS;

3MiHU PETYJSTOPHUX aKTiB Ta 3aKOHOJIABCTBA; Ta

1
1
1
i Henepenbadeni mpoOIIEMH 3 EKCILTYaTAIli€lo.

Bynp-sixuii i3 BuIe3a3HaueHUX (PAKTOPiB MOKE BIUTMHYTH HAa 3HOC OCHOBHUX 3ac00iB y MaiilOyTHEOMY
Ta X OamaHCOBY 1 3alMIIKOBY BapTicTh. ['pyma meperiisigae OYiKyBaHi CTPOKH KOPHCHOTO
BUKOPHCTaHHS OCHOBHHX 3ac00iB Ha KiHEI[h KOXKHOTO PIYHOTO 3BiTHOTrO mepiony. [leperisn 6a3yeTbes
Ha MMOTOYHOMY CTaHI aKTHBIB Ta OYIKYBAaHOMY IEPiOfi, MPOTATOM SIKOTO BOHH MPOJIOBXKYBATUMYTh
NPUHOCUTH eKOHOMiuHI Buroau mans ['pymu. Bynp-siki 3MiHM OYiKyBaHMX CTPOKIB KOPHCHOT'O
BUKOPHUCTaHH: a00 3aJIMIIKOBOI BAPTOCTI BiI0OPaKalOTHCS Ha MEPCIIEKTUBHIA OCHOBI BiJ 1aTH 3MiHH.
OcraHHIl Tieperis CTPOKIB KOPUCHOTO BHUKOPUCTAHHS 3JIHCHIOBAaBCS MPOTSATOM TMEPEOIliHKU
OocHOBHHUX 3ac00iB cranoM Ha 31 rpyans 2014 poky (ITpumitka 5).

83



MYBJIYHE AKHIOHEPHE TOBAPUCTBO ,,HALIIOHAJIbHA AKLIIOHEPHA
KOMITAHISI ,HA®TOT' A3 YKPATHI”

NPUMITKH IO KOHCOJITOBAHOI ®IHAHCOBOI 3BITHOCTI
3A PIK, IKAM 3AKIHYMBCS 31 TPYIHA 2014 POKY

27. IPUUHATTS 10 3ACTOCYBAHHS HOBUX ABO NEPETJISHYTHUX CTAHJIAPTIB
TA TIYMAYEHD

lted2dgwIslsw Hts L OfMmistsmkzo Odzdzy detso drn fJted gdzvw dzkzls d
Lo ' Isdzsfmls’

Taki cranmapté Oyium Bhepllie NpUHHATI A0 3acTtocyBaHHS [pymoro 3a (iHAHCOBHIA PiK, SKUH
MOYMHAEThCS Ha a0o micis 1 ciuns 2014 poky:

1 TlonpaBku mo MC®3 10 ta MC®3 12 ta MCBO 27— ,,KoHcosinoBana ¢iHaHCOBa 3BITHICTb,
CHiIbHA MisUTBHICTH 1 PO3KPHUTTS iHGOpMALii MPO YAcTKM YYacTi B IHIIMX MiANPHEMCTBAX:
KepiBHumTBO 1110710 TIEpEXOay”’;

1 IompaBkum mo MCBO 27 ,,Oxpema d¢inancoBa 3BiTHiCTH” (mepernsHytuidi y 2011 pomi) —
[HBecTHIIIHHI TIANPHUEMCTBA;

1 TlonpaBku g0 MCBO 32 ,,®inaHcoBI IHCTpYMEHTH: moaaHHs iH(GopmMaiii” — KepiBHUITBO 110,10
3aCTOCYBaHHS B3aEMO3aJIiKy (piHAHCOBUX aKTHUBIB 1 (JiHAHCOBUX 3000B’s3aHb;

1 TIlonmpaBkm g0 MCBO 36 ,Po3kpurts iHbGOpM™maIii mpo cyMmMy BiAIIKOAYBaHHS CTOCOBHO
He()iHAaHCOBHX aKTHBIB”;

1 TIlonmpaBkm mo MCBO 39 ,Homamis mnoXigHMX I1HCTPYMEHTIB 1 TPOMOBXKEHHS OOJIIKYy
Xe)KyBaHHS;

1 KT MC®3 21 ,,360pu”.

[TpuiHSTTA A0 3aCTOCYBaHHS [UX CTAaHIAPTIB 1 TIIyMayeHb HE MaJl0 CYTTEBOTO BIUIMBY HA CYMH,
BiJ10OpaskeHi B 1[I KOHCOJIII0BaHil (iHAHCOBIH 3BITHOCTI.

1 59 ) fjtejcdzwdglzls® [ 8 A) o df kh j dzHa nar@sdzgep¥elns hog dzj
i€l KOHCOJIiZI0BaHO1 (hiHAHCOBOT 3BITHOCTI TakKi CTaHAAPTH 1 TIYMA4eHHs, a TaKOX IOMPAaBKU JI0
CTaHAapTiB OyJiK BUITYIICHI, aJie I11¢ He Ha0yJIU YHHHOCTI:

Ha0yBalorb yuHHOCTI

JJIs1 piYHUX 00J1iKOBHX

nepioais, AKi

NMOYMHAKTHCA Ha 200

CranaapTu/TiIyMadyeHHs micJis

[ompasku 1o MCBEO 19 ,,Bunnatu npaunisankam” — [1eHciiiHi Tu1aHu i3

BH3HAUYEHUMH BUIUIATAMHU: BHECKH MPAIliBHUKIB 1 s 2014 poky
IMompaeku 1o MC®3 — , Illopiuni Bnockonanenns MC®3 3a nepiox 2010-2012

POKiB” 1 munus 2014 poky
IMompaeku 1o MC®3 — , Illopiuni BrockonanenHs MC®3 3a nepiox 2011-2013

POKiB” 1 munus 2014 poky
[omnpasku 1o MC®3 7 ,,DiHaHCOBI IHCTPYMEHTH: PO3KPHUTTS iHPOpMaLii’—

Poskpurts iHdopmarii oo mepmoro 3actocyBanust MCD3 9 1 ciyns 2015 poky
MC®3 14 ,BinctpoueHi paxyHKH Tapu(pHOTO PETyITIOBAHHS 1 cigasg 2016 poky
ITonpasku 1o MCD3 10, MC®3 12 tTa MCBO 28 , IuBecTuIiiiHi miaMprueEMCTBA:

3acTtocyBaHHS BUHATKY IIOJI0 KOHCOJiarii” 1 cigns 2016 poky
TTonpasku 1o MCBO 1 , IHimtiaTuBa 3 po3KpuUTTS” 1 ciuns 2016 poky
TTonpasku 1o MCBO 27 ,,MeTo 10JIb0BOT y9acTi y KammiTalli B OKpeMii

(inaHcoBi# 3BiTHOCTI” 1 ciuns 2016 poky
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27. IPUUHSATTS 1O 3ACTOCYBAHHSI HOBUX ABO IEPETJISIHYTUX CTAHIAPTIB
TA TIYMAUYEHD (ITponoBixenns)

Ha0yBaloTb YHHHOCTI
JJis1 piYHUX 00J1iKOBHX
nepioais, fAKi
MOYMHAIOThCSI HA 200

CraHaapTu/TiaymMadeHHs nicJs
Iompasku to MCBO 16 ta MCBO 41: [TnogoHOCHI pocinHA 1 cignasg 2016 poky
ompasku to MCBO 16 i MCBO 38 , Knacudikarist IpHifHATHIX METOJIIiB 3HOCY

Ta aMopTU3aIii” 1 cignasg 2016 poky
Iomparku to MC®3 10 i MCBO 28 , IIpogaxx abo BHECEHHS aKTHBIB MiXkK

IHBECTOPOM Ta HOro acouifioBaHUM a00 CHUIBHUM MiJIPHEMCTBOM” 1 ciuns 2016 poky
[Monpasku jo MC®3 11: O6nik onepaiii npu0aHHS YaCTOK y CIIIBHUX

MATPHEMCTBAX 1 ciyns 2016 poky
[Monpasku 1o MC®3 — , Il{opiuni Bnockonanennss MC®3 3a nepion 2012-2014

POKiB” 1 nunas 2016 poky
MC®3 15 ,,Bupyuka 3a joroBopamu 3 KJlieHTaMu” 1 ciuns 2017 poky
MC®3 9 , dinancoBi iHCTpyMeHTH 1 ciunas 2018 poky

Hapasi kepiBanurBo Kommawnii 3xilicHIOE OIiHKY BIDIEBY 3actocyBaHHs [lompaBox mo MCBO 19
,Bumnartu npamiBaukam”, MC®3 9 | dinancosi inctpymentn”, [TonpaBok 1o MCBO 1 , IxiniaTusa 3
poskputtsa”, [TonpaBok 1o MC®3 10 i MCBO 28 , IIpogax abo BHECEHHS aKTHBIB MiXX iHBECTOPOM Ta
foro acomiiioBaHuM abo crinpHUM mignpuemctBoMm”, [lompaBox mo MC®3 11, IlompaBkm, mio
BUIUIMBAKOTh 13 ,Jllopiunnx Brockonanenb MC®3” ta MC®3 15 ,Bupyuka 3a jgoroBopamu 3
KITIieHTamMu”.

KepiBHHIITBO OUiKye, 110 MPUUHATTS iHIINX CTAHAAPTIB Ta TIIyMadeHb B MaiOyTHIX mepionax He Oyne
MaTH CYTTEBOTO BIUIMBY Ha KOHCOJiI0BaHY (DiHAHCOBY 3BiTHICTh ['pynu y MaitOyTHIX mepioax.
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